. Kiamath Falls,

' SEND TAX NOTICES TO: .

e HENRIS ROOFING & SUPPLY OF
© 410 ADAMS ST, -5 " o
KLAMATH FALLS, OR 87601

i - CONSTRUCTION DEED OF TRUST
- . LINEOF CREDIINSTRUMENT e
LINE OF CREDIT INSTRUMENT. (2) This peod of Trust ks & LINE OF CREDIT IN_STRUMENfJ '(6) The maximum principal amount 1o bo advanced
pursuannotheNotebstw.ooo.oo. (c) mtemolmeaedltagraenﬂmcommesonmedam of this Doed of Trust and ends on July 4, 1994, (d) .
The maximum principal amount to ba advanced pursuant 1o the Note may bo exceeded by advances necessary 10 complets construction of previously = -
ngreaduponlmprovmnmonmeRea.lPropeny, S R S S RN CR FRRIE el SRR,
 YHIS DEED OF TRUST 1S DATED JANUARY 4, 1984, among HENRIS ROOFING & SUPPLY OF KLAMATH
COUNTY, 'INC,, whose  address 1s 410 ‘ADAMS' ST, KLAMATH ‘FALLS; OR: " 97601 (roferred fo. below..as . :

nGrantor”); WESTERN BANK, whose address s 421 South 7th . Street, ‘P.0. Box ‘669, Kiamath Falls, OR.:
97501-0322 (roferred: to below - sometimes as "Lander” and “sometimes “as’:"Beneficlary”); and: KLAMATH -
COUNTY TITLE CO., whose address ls 422  MAIN ST., KLAMATH FALLS ‘OR : 97601 (referred to below as e

.. CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes for r as Beneficlary !
right, titte, and, Interest In and to the following described real property, togother with:ell existing. or: ntly d-or ntfmei;bul!dlngs..,
improvements and fixtures; all easements, rights of way, and appurtenances; ol water, water rights and ditch fignia (ncluding giock In utilities with ditch
relating 1o the real pmpeﬂx Including without imitation all minerals, oll, gas, gaomermal'

State of Oregon (the. B s R

or imigation rights); and all other rights, royaltles, and profits
- “and similar maters, located in KLAM. TH County,

Real Property™): -~
 SEEATTACHEDEXHIBIT"A" . . = = el
The Real Property or lts address Is com only known as 449 GORDON ST ., KLAMATH FALLS, OR S7601..
Grantor presenty assigns to Lender (aiso Known &3 Beneficiary in this Deed of Trust) all of Grantor's right, ttie, and Interest In and to ell present
futiire leases of tho Property.and all Rents from the Property. ; In addidon, Grantor grants Lender Uniform Commerciel Code security Interest in the
RentsnndePe‘mqnalaPropenydeﬁnedb@low,';' A T R T S T

. DEFINITIONS. ‘The following words shal hava tha olowing meanings when ssod in this Doed of Trust. Terms ot otherwise dafinod in this Deed of
Trust shalt have the meanings attributed o such terms in the Uniform ‘Commercial Cade. All referances to dollar amounts chall mean amourts In lawful -
mpney,ohheUphadfmasoimﬂca- S I T e T
. Beneficlary. The word *Barioficiary” means
- DeedolTrust. R I S G R T
-'Doed of Trust. The words "Deed ‘of Trust® mean this Desd of Trust among Trustes, ‘and Includes witho
mmm“dwm'wp.m"u”‘s@”W,”KWPNMP”MW?’R?’@, i

N BANK also is rqtefréd to8s 'Len

' Grantor. The word "Grantor” means any and el persons and entities executing this Det Indudlh‘gvdﬁ\ouiurﬁwdn‘ﬂéﬂ S ROOFING

 &.SUPPLY OF KLAMATH COUNTY, INC.. e :
Guarantor. - The word »Guarantor® means and Includes. without Emitatio

) connecﬂonvdmﬂmlndebtedne&. ‘ I : S

. improvsments. ~ The word "lmprovermmS" means and Includes without limitation_ el existing and’ future Improvements, fodures, bulldings,
structures, moblie homes affixed on the Real Property, facilies, additions and other construction on the Real Property. - - i RIS
Indebtedness. The word “indebtedness” means ali principal and interest payable under the Nota and any amounts expendad or advanced by -
Lender to discharge obligations of Grantor of expenses incurred by Trustea or Lender to enforce obligations of Grantor under this Dead of Trust, ’

together with Interest on such amounts s provided in this Deed of Trust. In addiion to the Note, the word *Indebtedness” inciudes all obligations,
dobts and fabilitis, plus interest thereon, of Grantor to Lender, or any one well as ell claims by Lender egalnet Grantor, or &ny’
ona or more of them, whether now axisting o! arising, whether rpose of the Nots, whather voluntary or -
otherwise, whether due or not due, absoluta or contingent, i may be liable individuelly of jointly with .
others, whether obligated as guarantor or otherwise, and whether iness may be of hereaftor may become barred by -
any statute of fimitations, and whether such Indebtedness may ba or hereaftar may become otherwise unerﬂomeable. C o - -

: Lendet.Theword"l.ande«"meamWESTERNBmmmwmomgndgwgm."f; ! ) RTINS SN
Nots. The word "Note®” means the Noto dated January 4, 1894, In the ‘prlnc!pal‘amount«ol ,000.00 from CGirantor to Lender,

' together with all renewels, extensions, modifications, refinancings, and substitutions for the Note, The maturity date of tho Note is July 4, 1984,

Them;eot!meresionuwr{otalswb]ectto]qde:ﬂng, adjustmeiit, renewal,qrmpegoﬂmn. S L Ll R e

- Parsonal Propeérty. Tha words »porsonal Property® mean all equipment, foures; and other articlos of personal property now at heroafter ownad -
by Grantor, and now or heraafter attached or affixed to the Real Pro|  together with all accesslons, parts, and additions to, all replacemsnts of, .
and all substitutions for, any of such propecty; and togather with el proceeds (including without fimitation all insurance proceeds and refunds of
premiqms)from‘anysa!aorgmefdispogiﬂonqt_tmﬁom. P Fehanp E e R o
Real Property. The words *Real Praperly” mean tha property, interests and rights describod abov in th "Conveyanca and Grant" section.

d el guaranto iié.'}_s»i‘lr'e‘ﬂésk.k nndaceommo daﬂbh parties In:

" Related Documents. The worda "Rolated. Documents® mean and Iruudavfmmmmmnan prormissory mtas.eredltageemems. oan
. pgreoments, guaranties, security agreements, mortgages, doeds of trust, and all other Instruments, agreemsants and documents, whether now of
hefoanore:qsﬂm;.'exoamdlnqonmcﬂt{nw\‘m‘meimep\wnm St Lo IR s pET T
g;ms. o word "Rents® maans all present and future fonts, rovanues, incoms, fesucs, Toyaltios, profits, and other bonefiis dorived from the
eustos. Thoword "Trusted” means KLAMATH COUNTYTI‘I'LECOandanywbsﬁmorwcoessom oes. e

INCLUDING THE ASSIGNMENT OF RENTS Amms}sawmrv\mﬁsr | THE RENTS AND PERSONAL -
\YMENT OF THE INDEBTEDNESS AND (v1) PERFORMANCE OF ANY AND ALl OBLIGATIONS OF
DOGUMENTS, AND THIS' DEED OF TRUST. THIS DEED OF TRUST, INCLUTING - THE
REN'I'SANDPERSONAL’PROPER‘!Y. IS ALSC GIVEN TO SECURE ANY AND .-
UG“ONwANAGREElAE"BETWEEiGRANTORANDLBlDEROFEVBI .
UCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUM!

R BEANmeFnEAmrummmxs,pggnosmusr._memmnmlsmcsmustt' -
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- pay any amount owi 3d Interest, mm!nder,ltany.sheﬂbeappﬂedtoﬂwpdndpal :
balanco of tha Indebladness, 1 Londer holds any proceeds afler paymant in full of the Indebtedness, such Proceeds shall bepddmermas T

. Grantor's interests may appear. BRI A R S D e
Unexpired Insurance at Sale. Any unexpired insurance shall Inure 15 the benefit of, and pass o, the purcheser of the Property coverad by this
Doed of Trust at any trustee’s salo or other sale hold under the provisions of this Deed of Trust, or &t any foreclosure sale of such Property, . -

Grantor's Report on Insuranca. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a repoit on each
wing: . (a) the name of the Insurer; - (b) the risks Insured; (c) the emount of the policy; (d) the property insured, the

then current replacement value of such Property, and the manner of determining that value; ¢nd (o) the expiration dats of tha policy. Grantor

shall, upon request of Lender, have an Independont appralser satisfactory to Lender determine ths cash value replacemeant cost of the Proparty,

ns eet by applicable law, Lender may require Grantor to maintain with Lender reserves for

ums, reserves shall be created by advance payment or monthly payments of a sum

at least equal to the taxes, assessments, and insurance

nsufficlen?, Grantor shall upon demand pay any deficlency to

! which Lende:maysaﬁﬁybypaymemofmetaxes, assessments,
Landershanhavethedghuo draw upon the reserve funds

EXPENDITURES BY LENDER
would materially affect Land
deems

. nta (l)matermofanyappﬂcablo

) &3 a bafloon paymant which will be due and payabla at the Note's maturity,

86CUre paymont of these amouints, ﬂnﬂgms_prpvidedfor in this paragraph shall ba in addiﬂontoanyomardgh&orany

remedies to which Lendor may be entitted on account of the dafault, Any such acﬁonbyLender_shan mtbeconsuuedaswrlngmedofaunso asto
banenderhum_anyramedylbamoﬂuwbeywoul‘dhgvehad.. e v R o ‘ .

WARRANW;DEFENSEQFTHLE. The foliowin St L

' ‘ ) : , free and clear of all liens arid

tite insurance policy, title report, or final title opinion lasued in )
‘(b)eranmrhastt‘?fuuright,poé .a.nd&uttwmytn‘exeq:teand_b

time to permit such patﬁdpaﬂor').

Application of Net Procecds, ;

in fis4 of condemnation, may at itz all or any portion of the

or the repalr or restoration of the Property,’ net procesds of the award shaf mean the award
andauomeys‘feeslnwrredbmisteeorlanderlneonnecﬂonmmtheeond@maﬂon."» e L SN
" Proceedings, It any proceeding In condemnation is filed, Grantor shall promptly notify Lender in vaiting, 1 promptly take such- -
sleps as may be necessary to defend the action and obtain the award. ‘Grantor may ba the nominal party in such proceeding, but Lender shall bg -
entited to participate In the Proceeding and to be representad in the proceeding by counsel of its ' own cholce, and Grantor will deliver or causs to
bedeﬂveredtoLendersuchlnstmmemsasmayberequeﬂedbyﬂfromﬂmtqﬂrmtopqnitwchpwﬂdpaﬁon. L : e

AXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowi

andcha:gesamapanonhbbeedoﬁmst [N SRE R R R

Current Taxes, Feas and Charges, : ’
whalever other actio

this Deed of Trust, I TR A IR ’
Sscurlty Agreement. This Instrument shall constitute a security agreement to tha
. ptoporc'tyty. and Lender shall have all of the tights of a securad party undor the Uniform

nses Incurred in ( |

f d at a place Teasonably convenlent to Grantor and Len
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FURTHER ASSURANCES;
f Trust, EEE




- matters refemed 1o In this paragraph, g : o
- Atorney-In-Fact. ' Grantor Jaiis 1o do“any o In the praceding peragraph; Londer may 'do 0 for and In the'
- Grantor and at Grantor's expense. " For, such purposes, Grantor hareby krovocably eppoints Lendsr &3 Grantor's aftomay-in-{act for.the
of making, executing, delivering, filing,’ ;! 83 may. ba ‘necessary. or desirable, In Lunder's ‘sol
mqmpﬂshthemaﬂamrefenadto!mbepmgng re : SR R s
. FULL PERFORMANCE. If Grantor Pays el the Indeblodness when due, s-the line of credt, and otherwisa
Imposed upon Grantor under this Deed of Trust, Lender shall executa and
defiver to' Grantor

DEFAULT. Each of the

Default on Other Payments, thran‘lorv\;lnhm the time required by this Dead of
'oﬂmpaymmnocessarywp;wentmlngofqrbeﬂecxd}schargeofunyngn.".- ST
Compganeo Default. Failure to comply with ena

Immediately
producs compliance as soon as raaso|

Breaches. Any Warrarify,
or the Relateq Documants L
Insolvency. The Insolvency of Grantor,

) benefit of creditors, .
lution or temination of |
nl‘aw.thgdeaﬂ:of’~ -

: osure, slture,
any other method, by

lnmeevemotagoodtaimdisp
 provided that Granto,

‘j.do;ngso.mreu;eavemoroetaun_ e
lmﬁﬂty./Lenqiér!n‘godg!falthdeenngmgewmg’ e e
RIGHTS AND REMEDIES ON DEFAULT, Upon the eccurrence of any Event of Default and at any time thereafier, Trustee o Lender, 2t Its option, may .

© exerclse any one or more of tm'loqulng rights and remedies, ln_addmon 1o any qther‘ﬂgt_m; or I'amedies projﬂdgd : L L
Accelerats Indebtodness. Landor shall have the ight at its option to declara the enti® Indeblodness immediately due and payabl, including "
anypmpaymntpanaltyvmlch‘G(antorwou!dbe’mqulmdtobpay. e S
Foreclosure. With respect to aif or any part of tho Real Property, the Trustee shall have the right to forecloss by no! sale, and Londer shall’

-+ hava the right 1o foreclose by]udlda!foredosum. Inelther caso in accordance with and to the full extent provided by applicable law., !t this Deed. -
- of Trust Is foreclosed by Judicial foreclosure, Lender win be entited 10 a Judgment which ‘Wil provide that if the foreclosure sale Procoeds arg .-
lnsufﬂdemtosaﬁsfyme]udgmm.execuﬂqnmay&uelorﬂmamquntqtmepnpmpalancefo_f»me]ngmem. " L T

UCC Remedles. With respect 1o all or any part of the Personal Property, Len
U'Ieumfonn(:o'mdal(:ode.l Sl DT o : e : T
Collect Rents, ' Lender shall have the right, without notica to Grantor, to take possession of and manage the Property and collect the Rents,. -
Including amounts past due and unpald, and apply the net proceeds, over and above Lender’ : :

this right, Lender may require any tenant or Property to' make payments of

collected by Lender, then Grantor Irrevoc

In the name of Grantor and to nego

demand shall satisty the obligatio

exercise Hts rights under this subp

dor shall have allthe rights nd remedies of a secured party inder

3elo, and to collect the Rents from the
Wiether or not the dpparent value of the’
amy;apemonfromsetvl_ng&sa.mce!ver.‘ o

the Property and shall, at Lender's opton,
upon the demand of Lendar, - - 2

 Sale of the Property. To tha extant pomnitad by spplcable law, Granor by w&hdauflgnm,ion&vemmp«&mmailn'
exerdslngnsrlghtaandromdlea,themsteeorLancershanbemmseuallormypan’onhaPmpertytogetherorseparate?y.lnonesaborby'
separatasalep. andershanbeontiﬁod ! Propeny = ; T Tonhael o

collection esrvices, the cost of searching records, obtaining : :
ns (including SUre repol ayors’ reports, a5id foes for the Trusteo, to the extent permitted by
“applicabla law, Grantor also will pay any court costs, In ad bylaw. : - Lot : C :

Rights of Trustee. Trustes ehallhave el o the rghts end cutes of Lendor &3 oot forth in this saction, .




K thededcaﬂonofm'or‘
. 24 ©oinIn any suborcinaton or
. Obllgations to Notity, Tristeo shaf

. orproceednglnwﬁchGraptqr,

ccessors in Interest, ' The sy trustoe, > the title, power, and duties
conferred upon the Trustes in mlsDeedolT_msl and by app for substitution of trustoe shal govern to the exclusion of
a:lotherprovb!omfoq'wb@mmn.‘ ' SRUETATEEE RTINS O T lwn
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice tndor Nl be In writing and shall be efioctivo when actually deliversd -
or, if malled, shall be deemed eﬂecﬂvewhendepositadlnmeumtedmmaﬂmstdass, registered mall, postage prepald, directad to tho addresses
shownnearﬂ)ebeg!nningomﬂsoeedol'l'mst. Anypartynwychangeltaaddrealornoﬂcaunde;mDeedomestbngngfonnalwrmennouee :
to the other pan; s, specifying that the purpose onhenottqebtochangemepmys address, Al coples of notices of foreclosurg from the holder of
<y llen which has priority over this Deed of Trust shall ba sent 1o Londar's &ddress, a3 shown near the beginning ofthlsDeedoJ Trust. For notice
purposes.GramoragreestokeepLandemndTms‘!eelnlonnedataﬂﬁnpso_(tiramo;‘s_gxrr’emaddmss, L SEL T
MISCELLANEOUS PROVISIONS. Tnefonngng‘nﬂgcguaneousprqvlgqnéim’ap'mgmqgDeedof_fms: SeEL SR U R
Amendments.- This Deed of Trust, together with any Related Docu ments, constitutes the entlra tinderstanding and agreement of the parties as to’ -
the matters sot forth In this Deed of Trust. :No aheraﬂonoformnmnemtowsDeedomestsha!lbeeﬁecﬁve unless given in writing and signad
v bythepanyprparﬂessougmtobechargodaboundbyﬂxgahgrgﬂgpn;anpnqmny_. S R S R R S
Annual Reports, {f the Property is used for purposes other than Grantor's residence, Grantor shall furnish-5 Lender, upon request, a certified.
“statement of net operating income raceived from the Property during Granior's previoug fiscel yearin such form and datall as Lender shall require. -
;’Nrm operating Income” shall mean all cash receipts from the Plopeny,less‘aucashexpendtmres made In eonnecﬂon:vwmmqoperaﬂon of the

10 Len anama by Lender lt’lrﬂmsm‘bvarogo; on. This Desd oleust ,

gs.’ Capﬂonheadings‘lnMMomeaﬂﬁinMﬁ'mm only and are not to bqysedt'qlhta}pratbr‘d‘e:ﬂmﬂié"-'
pmvlslomoﬂﬂsbaedoﬂmst. e e T R R . LRI S e o

Multiple Partles;
shall mean each

Whenever consent by. Lender. is faquired In this Do
. continuing conssnt to subsequent Instances where such
COMMERCIAL DEED OF TRUST.. Grantor agrees with L

. 0 oftha Property wthaut Laricer'sprior writan canse 2

. EACH GRANTOR ACKNOWLEDGES HAVING

'HENRIS ROOFING & SUPPLY oF K

7.

. STATEOF_ _Oregon

Onthis 7tH. dayof 'Jahu'érx“ S i,{é
President of HENRIS ROGFING & SUPPLY OF KLAMA
executod the Daed of Trust and acknowledged the

or by resolution of ks bo directors |
 Deed of Trust andyhn facf




RECONVEYANCE
ns hava been pald in ful)







