421 South 7th Street
‘P.0.Box 639 |
 Klamath Fa!Is. on 97601-0322“

: SEND TAX NOTICES T0:

“. HENRIS ROOFING & SUPPLY OF K!.AMATH OOUNTY. INC.
410 ADAMS ST, -
- KLAMATH FALLS. OR 97801

CONSTRUCTION DE:D /OF TRUST

e LINE OF annrr msmumsm' . . : 3
LINE OF CREDIT INSTRUMENT.  (a) This Dood of Trust s a LINE OF CREDIT INSTRUMENT. (b) The maximum principal émount to be advanced

~... pursuant to the Note Is $80,000.00. (c) 'metennolmeue&mgmermteorm\eneeeonmedmeoIIhIsDeedoITrusundendsonduIy4. 1894, (d)

The maximum principal amount to be advancsd pumantmmeNotenmybeemeededbyadvanceeneoeawymeenp!eteeonstucﬂonofpmvbasly—
agreedupen InprovemenrsontheReaI Property. .
THIS DEED OF TRUST IS DATED JANUARY 4 1994 emong HENRIS ROOFING & SUPPLY OF KLAMATH
COUNTY, INC., whose address is 410 ADAMS ST, KLAMATH FALLS,” OR " 97601 (reforred to below as
"Grantor”); WESTERN BANK, whose address is 421 South' 7‘ih Stree?; P.0. Box 659, Klamath Falls, OR
97601-0322 (referred ‘to below sometimes as ”Lender" ‘and someétimes as "Beneﬂclary”). and ‘KLAMATH

. COUNTY. TITLE CO.; whose adaress Is 422 MAIN ST KLAMATH FALLS OR 97601 (referred to. below as. o
,"Trustee") :

'(ZJNVEYANCEAND GRAN"I' Fervaluable eons!der*ﬂon. GrantoreonveyatonsheforﬂtebemﬂteannderesBemﬂdaryenotGmmore
right, ttle, and interest In and to the following  described . real property, togother with fl existing ‘or subsaquently erected or affixed bulldings,

; improvemems and fixtures; all easements, rights of way, and appurtanances; all water, water rights and ditch rights (Including stock In utilities with ditch . 2

- or lrry=tion rights); and all other atties, and profits relating to the teal pro Includi Mthoutnnitaﬂonenninefals,on. as, thermal
' and simllar mim Iocated In. I\m Cour'fty, SIatengf Oregonp(mmheal P"?openy”) ; ‘ g 79°°

SEE A'ITACHED EXHI"IT "A" !

The Real Property or Its address Is oommonIy known as 410 ACAMS sr., KLAMATH FALLS on 97601. Cee

- Grantor presantly assigns to I.endar (elso known es Beneficlary in this Deed of Tmm) eII of Grantor's rigm. title, and interest in arid to an present and ',>
future loeases of the Property and all Rents from lhe Proneny In’ eddiﬁon, Grantor grants I.snder a Unlform commerdal COdO eeeumy Inrares: In the
Rents and the Personal Property defined below.. - o

 DEFINITIONS. - The followving words shell liave the following mean!ngemn used I his Déed of Trust. Terma nat othorwiss defined mmeueedoff
) Trusishanhaved;emeanhgsamibmedtowdﬂemammeummmamdalmde. Mrefefeneestodollararmumsshaﬂmeanmmumslnlawful“.
: mneonmeUnitedStatesoIArwIca.

Beneficlary. Thowcrd’BeneﬁdWmeamWESTERNBANK,iIswmo dasslgne WESTERNBANKaboIsrefenedtom'Lendef'lnthis*
Deed of Trust P

Decd of Trust. Tha words 'Deed of Tmst' mean th!s Deed of Trust: among Grantor, Lender end Trustee, and lndudes wIthout Ilnitaﬁon an :
assignment and soct rity Interest pravIsIom ralating to the Personal Pmpeny and Rents, - :

Grantor. The word "Grantor” means any and all pereons and enﬂﬂes execuﬂng thls Deed oI ‘I'mst, lndud!ng wIthout llrritaﬂon HENRIS ROOFING
& SUPPLY OF KLAMATH CCUNTY, INC :

Guarantor. The word 'Guarantm" means and lndudes whhoui llnitaﬂon, any end an guaramors, sureﬂes and awommodaﬂon pan!es In,
conraction with the Indebtedness. :

Improvunems. The' word "Improvememe" meane and Indudeo w‘thout Iitmauon an ex!sﬂng and future lmprcvements ﬁxmres, bulldlngs, : :

structures, mobila homes affixed on the Rea! Property, facilities, additions and other eonstruebon on the Real Pmpeny
Indebtedness. The word *Indebtedness” means all principal and Interest payable under the Note and any amounts expended or advanced by

Lender to discharge obligations of Grantor or expenses incurred by Trustes or Lender fo enforca obligations of Grantor under this Deed of Trust, - k

together with Interest on such amounts as providad in this Dead of Trust. In addition to'the Nots, the word "Indebtedness” includes ell obligations,

dabts and liabllities, plus interest thereon, of Grantor to Lender, or any onie or more of them, as well as all claims by Lender against Grantor, or any -
one or more of them, whether now existing or hereafter arIsIng, whether related or unrelated to the purpose of the Nots, whether voluntary or -

otherwise, whether due or not due, absolute or contingent, liquidated or unflquidated and whether Grantor may be fiabla Individually or jointly with

others, whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness ‘may be or hereafter may beeome barred by T

any statute of Emitations, and whather such Indebtedness may ba or hereafter may beeome otherwlse unenforceable :
Lender. Thewerd‘l.ender'meamWESTERNBANK,nswmomandess!gm w : :
Note. The word "Note™ means the Hote dated January 4, 1994, In the. prlnclpal amount of $80 000 00 frem Grantor to Lender

fogether with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturﬂy date of the Note Is July 4, 1994 G

The rats of interest on the Nots Is subject 1o Indexlng. ad]ustmem. renewal, or renegoﬂaﬂon

Personal Proparty. The words "Personal Propenr meoan eall oqulpment. ﬂxtures, and other articles of personal proporty now or heréafter owned
by Grantor, and now or hereafter attached or affizad to the Re2! Property; together with alt Jaccessions, perts, and additions to, all replacements of,
and all substitutions for, any of such proporty; and together wlth el praceods (lndudng wkhout l!mltaﬁon an lnsumnee proeeeds and refunds of
premiums) from any s2lo or othor dispostion of the Property, ;

. Property. Thevmrd‘PmpenfmeameoﬂecﬂvermeRequpenynndme AsoneIPropeny RN - : o
: RealProperty mewora'ﬁeaIPmpenrnmnmepmpeny Interestsandrlgmsdesaibedabevelnme‘Conveyaneeandet‘seman.

Related Documents. " The words *Relatad Doeuments" mean and ' Includa  without Emitation ‘i’ premiseory notes, credit agreements. Ioan "
" agresments, guaranties, socurity agreaments, mortgages, deods oI uust. nnd aIl other lnstmmems, agneements and doeumems. whemer now or -
herealter existing, executed in eonnectlcnvmhmelndebtednees. 403

Rents.  Tha word "Rents” means all pmeem and future rems. revenuee. Ineome issues. royahIes pmms. and other beneﬂts dedved fmm v-« B
Property. : :

Trustee. Tha word "Trustea moans KLAMATH COUNTY TITLE co and any ‘substitute or\weceseor uusteee

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS | 'AND - THE SECURITY INTEREST IN THE RBlTS AND PERSONAL i
PROPERTY, 1S GIVEM TO SECURE" (1) PAYMENT OF THE INDEBTEDNESS AND - (2) PERFORMANCE OF ANY AND AlLL OBLIGATIONS OF .
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND - THIS DEED OF TRUST. . THIS DEED OF TRUST, INCLUDING THE -
- ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SEOURE ANY AND
ALL OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN:

DATE HEREWITH. ANY EVENT CF DEFAULT UNDER THE CONSTRUCTION LCAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS - -

REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED OF TRUST




5 THE PROPERTY SHOU WITH THE: APPROPRIATE
- APPROVED USES. Sl S R e _ e Gl
Duty to Malntain. Grantor shay maintain the Property in tenantablo condidon and promptly perform &ll repairs, replacements, and maintsnance -
necessary 1o preserve its value, - T R - e s :

CITY_OR: COUNTY

disposal,” *refenss,” and “threatned rolease;” s usad In this
esponse, Compensation, and Actot’

Uabinty -
eauthorization Act of 1986, Pub, L. No, 99-499
ation and -

{enant, contract
hazardous

removal of any Improvements, Len

wchlnpmvmnmmmlnpmvmtsotazlegtequalvaxue.[ ST B EEE R R . :
Lender's Right to Enter. . Lender and s egents and reprasentatives may enter tipon the Real Property at all raasonable times to attend to
Lender's interests and to Inspect the Pmpenyfc;purposasofsranw comy ancowmnhemls and condltions of this De_odomesty.v DR

shall promptly comply with ag laws, ordinances, and regulations, now or hereatter In’

occupancy of the Property. Grantor may contest in good faith any such law,
Including appropriata appeals, so long as Grantor has natified Lender in
Lender’s interests in the Property are not Jeopardized, - Lender may require
; satisfaclory to Lender, 10 protact Lender's interost- ’ : s

Grantor agrees nelther to abandon nor leave unattended tha Fropenty.. Grantor shall do ay other acts, In addition to tiose acts
set forth above In this section, which fmm!hecharac:erunduseofme&opmynramasonablymcessmyto protect and Ppresetve the Property.

DUEONSALE-OONSENTBY . immediately due and payable ell sums secyred by this Deed of Trust - .
upon L6 sale or transfer, without the Len Property, or any Interest in the Raal Property, A "sale

or transfer® means the conveyance of Real title or Interest therein; whi! logal or 6quitable; whether voluntary or Involu 3
whether by outright sals, deed, Installme ntract, ' intemstwimatenngreaterthan three (3) years,
lease-option contract, or by sale, assig . ort trust holding title to the Real

other method of conveyance of Real Property intrest, I any Grantor Is a corporation or partnership, transfer also Includes any

more than twenty-five percent (25%) of the voting stock or Partnership intsrests, as the case may be, of Grantor, However,
exetulsedbyLandernsuchaxofclselspmhibhedbyiedera”aworbyOmgonlaw._* Sl ’

(ncluding water and
T work done on or for services .
aving priority cver or equal to the interest of
23 otherwise provided in this Deed of Trust.

ver the obligation to
tor shall within fifteen - ;
of the lien, or if
nd atto
any coitest, Grantor shall defand itself and Lender and shan
hame Lender as an additional obligee under any surety bond furnis|

Evidenco of Payment. Grantor ghay upon demand urnish to
- authorize the &ppropriate governmental official to dalivor.to
. Property, : o

or materials, Grantor will
cost of such improvaments,

lacement basis for
colnsurance




. Applcation of Proceods. . Guant "‘rémfap,rtlpuwﬁfyunda”  of any 1oss or dariago to th
;. fala 1o do so within fifteen (15) days of the casu . -Whether or not Lender's security Is I alred,
apply the’procesds to'tha roduction of the ndebtadness; payment o:?;\yien'
:  restoration and repalr, Grantor:

C X § perty shall be used firstto .
pay any amount owing to Lender under this Deod of Trust, then to pay accrued interost, and the remalnder, if any, shall be eaplied to the principal -
balance of the Indabtedness. If Lender hcldsanypromdsaﬂsfpaymmlnful of the Indebtedness, such proceeds shall be peld to Grantor as
Grantor's interests may appear. B R T R : : RS S
Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or othe’r‘ salo held under‘the provisions of this Deed of Trust, or at any foraclosure sale of such Property, .-
Grantor’s Report on Insurance. Upon request of Londer, however not more than once & yoear, Grantor shall furnish to Lender a roport on each

amount of the poliy; (d) the propesty Insured, the
; and (o) the explration date of the policy. Grantor .
_ satisfectory to Lender determine the cash value replacement cost of tha Property. -~ -

TAX AND INSURANCE RESERVES., Subject to any Emitations set by applicable law, Lender may require Grantor to malntaln with Lender reserves for
payment of annual taxes, assessments, and Instirance premiums, which reserves shall be created by advance payment or monthly payments of a sum
estimated by Lender to be sufficient to produce, at least fifteen (15) days before due, amounts at least equal to the taxes, assessments, and insurance
premiums 1o be pald. if fifteen (15) days baforo payment is due the reserve funds are insufficient, Grantor shall upon demand pay any deficlency to
Lender. Tha reserve funds shall be held by Lender as a general deposit from Grantor, which Lendor may satisfy by payment of tho taxes, assessments,
and Insuranca premiums required to be pald by Grantor as they become dua, Lender shell have the right to draw upon the reserve funds to pay such
items, and Lender shall not be required to detarmine the validity or accuracy of eny tem before paying it. Nothing In the Deed of Trust shall be

ther monies for such purposes, and Lender shall not Incur any fiability for anything it may do or omit o do

any Intorest or earnings on
for Grantor, and Lender is not Grantor's agent for payment of the taxes and assessments required to be pald by Grantor.

EXPENDITURES BY LENDER, If Grantor falls 1o comply with any provision of this Dead of Trust, or if any action or proceeding Is commenced that
would materlally aflect Lender’s intorests in the Property, Lender on Grantor's behalf mav, but shall not be required to, take any action that Lender

deems appropriate.” Any amount that Lender expands In so doing will bear Interest at t ~ : ate charged under the Note from the date incumred or pald

by Lender to the dato of repayment by Grantor. All such expenses, at Lender's option, will '(a) be payable on demand, . (b) bo added to the balance of

the Nots and be apportioned among and be payable with any Instaliment payments to become due during either - (i) the term of any applicable
Insuranca policy or (i) the remalning term of tha Note, or (c) be treatsd as a belloon paymant which will be due and payable at the Note's maturity.

This Deed of Trust also will secure paymant of these emounts. The rights provided for in this paragragh shall be In addition to-any other rights or any " 7

remedies to which Lender may be entited on account of the default, Any such action by Lender shall not be'construed as curing the default so &3 to
barLenderfmmnnymdymamometw!sewquldhayehad. L T T e e Cl LR
WARRANTY; DEFENSE OF TITLE. Tha followirg pravisions relating to ownership of the Property are a part of this Deed of Trust, - - S
Tiile. Grantor warants that: () Granior hoids good and marketablo tits of record o the, Property in foe simple, fres and clear of all fiens ang
encumbrances other than those set forth In the Real Property description or In any tite Insurance policy, titte report, or final tife opinion issued In
favor of, and accepted by, Lender in connection with this Deed of Trust, and /(b) Grantor has tha full right, power, and authority to Sxecuts and o
deliver this Deed of Trust 1o Lender. SRt S s s L e e
Defensa of Title. Subject to the exception In the paragraph above, Grantor warants and will forever defend the title to tha Proparty agalnst the
lawful claims of all persons. In the event any action or proceeding Is commanced that questions Grantor's title or the interest

under this Deed of Trust, Grantor shall defend the action at 1

shall be entitled to participate in the i i

deliver, or causa o be deiivered, to Lender such Instruments es Lender may request from tima to tima to permit such participation. .+ R
Compllance With Laws. Grantor warran's thet the Property. and Granfor's Use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental auﬁndﬂes. - SRR W ‘ Ty ! -

cdnnsmwmop. The following provisions relating to condemnation proi:eedings are a part of this Deed of Trust,

Application of Net Proceeds. If all or any part of the Property la condemned by eminent domaln proceedings or by any proceeding or purchase
in lleu of condemnation, Lender may at its e'sction requliro that all or any portion of the net proceeds of the award be appliad to the Indebisdness
or the repalr or restoration of tha Property. “The net proceeds of tha award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees Incurred by Trustes or Lender In connection with the condemnation. - . B -

Proceedings. If any proceeding In condemnation Is filed, Grantor shal prompty notity Lender In writing, and Grantor shall prompty tako such
steps as may be nocessary to defend the acton and obtaln the award, Grantor may be the nominal party in such proceeding, but Lendershallbe - °
entiled to participate in the proceeding and 1o be represented In the proceeding by counse! of its own choice, and Grantor wil deliver or causa fo
be delivered to Lender such lnsnummmlnaybemquastadbynmmﬁgmbﬁnnmmwch pgrﬁqlpaﬂon. ° N :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERKMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foes
and charges era a part of this Deed of Trust: - : I L T : S R ;
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documents In additon to this Deed of Trust and take
whatever other action Is requested by Lendor to perfect and continue Lender's fien on the Rea) Property. Grantor shall relmburse Lender for alf
1axes, as described below, together with all expenses incurred In recordi , perfocting or continuing this Deed of Trust, Including without Emitation
all taxes, foes, documentary stamps, and othar charges for recording or registering this Deed of Trust.: PR L
Taxes, The folowing shall constituta taxes £ which this () & specific tax upon this type of Deed of Trust or upon all or any part .
of the Indebtedn

the Indebtedness or on payments of principal and interest made by Grantor. -

Subsequent Taxes, f any tax to which this nection spplies Is enacted subsequent to the dato of this Deed of Trust, this event shal have the same

effect a3 an Event of Default (as defined below), and Lendor may exercise any or-all of its avallable remedies for an Event of Default as provided

below unless Grantor elther (a) pays the tax bsfore It bacomes definquent, or-- (b) contests the tax as provided abova In the Taxes and Llens -
- section and deposits with Lender cash ornsnﬂdemycorpome surety bond or other security satisfaclory to Lender. o s B
SECURITY AGREEMENT; FINANCING STATENENTS. The following provisions relating to this Dead of Trust as a security agreement are a part of
this Dead of Trust. . O L T . : S ) : g

_ Securlty Agreoment. This Instrument shall constiute & securlty sgreement 1o the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rigtts of a secured perty under the Uniform Commercial Codo as amended trom time to time. - .

Securlty Interest. Upon request by Lander, Grantor shal exscuts financing statsments and take whatever othor action Is requested by Lenderto -
- perfect and continue Lender’s security interat in the Rents and Porsonal Property. In eddition to recording this Deed of Trust In the real property
records, Lender may, at any time and without further airthorization from Grantor, -

_ default, Granior shall assemble the Personal Property : : ' cont
- avaﬂable!oLenderwhhlnthreo(S)dayaaﬂgr(acglpquwrmsndmm’rlvcvl‘_&uml.gpder.'_‘;.‘v ST e e SRR Lt N [

- Addresses, The maling addressos of Grantor (dobtor) end Lender (securad party), from which Information concerning the securtty Intorest
gramadbytmaoeedot'rrustmybeobtalmd (each as required byme‘UrifonnCOx.m\erdacwe),‘mmsmadonmeﬂmmgeotmla Deodof :*

FURTHER ASSURANCES; ATTORNEY-IN-FACT,: The following provisions relating to further assurances and attorney-In-fact are a part of this Dead -

: Further Assurances. At any tme, and from timo to time, upon request of Lender, Gramtor wit make, execute and dellver, or-will cause 1o be

made, executed or deliversd, to Lender of to Lender's designee, and when requested by Lender, cause to :be filed, recorded, refiled, or. .’

rerecorded, ‘as the case may be, at such tires and in su Lender may deem appropilate, any and all such mortgages, .-

deeds of trust, security deeds, security egrees s ng siatements, continuation statements, Instruments of further assurance, certificates, ..
and other documents &3 may, In the sole ¢5lnion of Lender, be hecessary or deslrable In order 1o effectuate, complets, perfect, continue, or. -




 creatad by this Dood of Trust as first and prior ens on the Proparty, whother now/ ow
. law or ‘agreed to the contrary by Lander in writing, Grantor shall reimburse Lender for.

- mations refored to In this paragraph, -5 T N e AR
‘Attoney-In-Fact.. It Grantor falls 13 do any of the things referred t In precading paregraph, Lender may do 5o for and In'the name of -
.Grantor and at Grantor's expense.  For such purposaes, Grantor heroby imevocably appoints Lender as Grantors attorney-Iin-fact for the purpose
“of making, axecuting, dallvering, fillng,: recording, and doing alf other things aa may bo nocessary or desirable, In ‘Lendor's sole opinlon, to
awonpﬂshmemanemmfenadmlnmapmedlngpmgraph." LU e T e L RE Wlarin EE T

FULL PERFORMANCE. . If Grantor pays ell the indebtedness when duo,

, torminates the fine of ciodh, and otherwise perfonms all the obligations
deliver to Trustee a request for full reconves. B
on fila evidencing Lender's security interest in the Rents and the

requl(edbylawshan_bepaid bvaranto‘r.upqmiuedbyappllcablelaw.' . e }
DEFAULT. Each of the fo%owing, t the option of Londer, shall constitute an event of default (Event of Default’) under this Dead of Trust:

Default on Indebledniess. Fallure of Grantor to make any payment when due on the Indebtedness, . -

Default on Other Payments.” Fallure of Grantor within the time required by this Deed of Trust to make any Ppayment for taxes or insurance, orany .- -
othefpayrmntneomarytuprevemﬁnngo{ortoeffectd'schargeofanynen, SR : : RPN SR
Compliance Default, Fallure tc comply with any other term, obiigation, covenant or. condition contalned in this Deed of Trust, tho Note orin eny
of the Related Documents. If such a failure Is curable end if Grantor has not bear given a notice of a breach of the same provision of this Deed of -
Trust within the preceding twelve (12) months, it may be cured (end no Event of Default will have occurred) if Grantor, afier Lender sends written
notice demanding cure of such failure: (a) cures the fallure within fifteen (15) days; or _(b) H the cure requires more than fifteen (15) days, .
Immediately initiates steps sufficient to cure the fallure and thereafter continues and completes all reasonable and necessary steps sufficient to .
producecompllaneoassoonasreasonablypracﬂcal. S T R T :

Breaches. Any warranty, fepresantation or statement mado or funished to Lander by or on behalf of Grantor under this Dsad of Trust, tha Nats

or the Related Documents s, or at the time made or furnished was, felse In any matorial respoct.

Insolvency.  The Insolvency of Grantor, eppolntmant of a recelvar for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruptcy or Insolvency laws by or agalnst Grantor, or the dissolution or termination of .
Grantor's existence a3 a golng business (f Grantor Is a business).  Except to tho extent prohibited by federal law or Oregon law, the death of .
Grantor (f Grantor is an individual) also shall constitute an Event of Default ur- .+ th's Deod of Trust. o e R

Forecloaure, Forfelture, etc. Commencoment of foreclosurs or forfolture pi. ~eedings, whether by judicial proceeding, seli-help, repossassionor - -
any other method, by emy creditor of Grantor or by any govornmental agoncy ¢ _ains® any of the Property. However, this subsaction shall not apply T
In the event of a good faith disputa by Grentor as 1o the validity or reasonablenas. !0 claim which is the basis of the foreclosure of forefelture
proceading, provided that Grantor glves Lender writtan notice of such claimand .. .e8 reserves or a surety bond for the claim satisfactory to
Lender. o LI T e e SRR A IR
Breach of Other Agreement. ‘Any breach by Grantor under the terms of any other agreement betwoen Grantor and Lender that is not remadiad
within any graca perlod provided therein, Including without imitation any agreemant concerning any Indebtednass o7 other obligation of Grantor to

_.- Evenis Affecting Guarantor, Any of the preceding events occurs with respect to-any Guarantor of any of the Indebtadriess or such Guarantor
‘dies or bacomes incompetent or any Guarantor revokes any gueranty of the indebtedness.. Lender, at its option, may, but shall not be required to,

~ permit the Guarantor's estata to assime unconditionally the oblgations arising under the guaranty in a manner satisfectory tg; Lender, and, in

B dolngsp,wreﬁ:oEveﬂpto'Dqlaun"‘},  '_ SR B L e L R

Ingecurity, Lander in good falth dooma fiselt Insocur; -

 BIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defeuh andat any time theroafior, Trustes of Londer, at fts opton, may

exercise any one or more of the following rights and remedies, in addttion to any gmegdgm&a or femadies provided by law:. et
Accelerato Indebtedness. Lender shall have the right at 1s option to declare the entire Indebtedness immediately diie and payable, Including -
anyprepaymempengtywh!cheramqrvéoqldberequlredtopay._- ST A e ST TR R ey e

Foreclosure.' With respect to all cr any part of the Real perty, the Trusteo shall have the right to foreciose by notice and sale, and Lender shall
have the right to foreclosa by judicial foreclosure, In either case in accordance with and to the full extant provided by applicabls law. - if this Deed -
of Trust is foreclosed by judiclal foreclosure, Lender will be entiied 1o a judgment which will provids that if the foreclosure sale proceeds ere
Insutliclent to saﬁsfyme]udgmm, oxecution may Issue for the amount of the unpald balafice of the judgment, = - . = . w7 s o
UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have &ll tho rights and remedies of a secured party under
the Uniform Commercial Code, B : : Teow i R T e L
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property and colloct the Rents, -
, and apply the net proceeds, over and above Lender's costs, against the Indebtedness, In furtherance of
may require any tanant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents afe
collected by Lender, then Grantcr imevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment thereof
In the name of Grantor and to negotiata the same and coflect the proceads, . Payments by tenants or other users to Lendeér In response to Lender's
demand shall satisfy the obligations for which the payments sre made, whether or not any proper grounds for the demand existed. Lender may
- exercise fts rights under this subparagraph elther in person, by agent, or through a recelver. : . St T

* Appolnt Recelver, Lender shall have the right 1o have a recelver appointed to take possession of all or any part of the Propaerty, with the power to
protact and preserve the Property, to operate the Property preceding foreclosure or salo, and to collect the Rents from the Property and apply the
procoads, over and above the cost of the receivership, agalnst the' indabtedness. . Tha recelver may sirve without bond if pemitted by law, -
Lender's right to the appointment of a- raceiver shall exist whether or.not the apparent value of the Prcperty exceads the Indebtedness by a .
substantial amount. Employment by Lender shall not disqualify a person from serving asarecelver,. . e

Tenancy at Sufferance. It Grantor remains In possession of the Property after the' Property. s sold as provided above or Lender otherwise S
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lendar or the purchaserof = -~
the Property and shell, at Lender's option, either- (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediatsly -
upon the demand of Lender. = el Ry S ; i T R T
Other Remedles. Trustee or Lender shall have any other right o remedy provicad In this Dééd,oi_ngg_orﬁte Noteorbylaw, =

Notice of Sale, Lander shall give Grantor reasonable notice of the timé and placs of any public sale of the Personal Property or of the time aftar B
which any private saia or other intended disposition of the Personal Propenty Is to be made. “Reasonable notice shall mean fiotice glven at lsast

tan (10} days before the time of the sale or disposition.* Any sale of Personal Property may be mada In conjunction with any sale of the Real .-
Sale of the Property, To the extent pormitted by epplicable law, ‘Grantor. heraby waives any and of rights to havo the Property marshalled. In
exercieing its rights andmmd!ns.iheTrustoeorl.endershanbot;aetosddwmpm‘ofﬂnhmbga&uwsepm.moneweorw
separata sales, Lender shall be entited o bid at any public saje on & o any portion of the Propasty. N . R

Waiver; Election of Remedics. A walver by any party of a breach of a prvision of this Dead of Trust shall not constitute a walver of or prejudica
the party's rights otherwise to demand strict compllance with that provision or any other provision. Election by Lender 10 pursue any remedy
provided In this Deed of Trust, the Nots, In any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
olection to mako expenditures or to take action to perform an obligation of Grantor undor this Doed of Trust aftor fallure of Grantor to perform shall
notaﬂoc!l.endu‘arlghttodeda:an,dofauktandloa:arebeanyo“@mm,g" S o . ST

oys® Foes;

and shall bear Intorest at the Noto rate from tho data of
repald. Expenses covered by this paragraph Include, without limitation, however subject to any limits under epplicable law, -
Lender's atiorneys” foes whether or not there is a lawsult, Including attomeys* foes for bankruptcy procesdings (including efforts to modify or -
vacats any automatic stay or injunction), appeals and any anticipated post-judgmant collection services, the cost of saarching records, obtaining '~
tide reports (Inchuding foreciosure reports), surveyors' reports, appraisal fees, title Insurance, and fees for the Trustes, 1o the extent permittad by .-
applicable law. Gramoralsowmpayanyeouneom.lnadd:ﬂomoanomefkwmprovidedby[aw. : T

- Rights of Trustee. Trusteo shall have all of tho rights and duties of Lenderas sat forth In this coction.
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