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- 12.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard to the terms of thisSecurity Instrument or the Note without that Borrower'sconsent. ;
13.Loan Charges. If the loan secured by this Security Instrument is subject toa law which sets maximum loan charges, -

* andthat low is finally interpreted sothat the interest or other loancharges collected or to be collected in connection withtheloan "
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary toreduce the charge to the -
permitted limit; and (b) any sums already collected from Borrower which'exceedéd permitted limits will be refunded to
Borrower. Lender may choose to make this ref und by reducing the principal owed under the Note or by meking a direct payment

. toBorrower. If arefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge - |
under the Note, - : Dt e o e T T T

' 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property -

Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to -
Lender’s address stated herein cr any other address Lender designates by notice to Borrower. Any notice provided for in this"
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.” - [ - -
. '15. Governing Law; Severability. This Security. Instrument ‘shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security. Instrument or the Note * -
~conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrument or the Note whichcanbe'

~ giveneffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declaredto . o
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: 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note andof thisSecurity Instrument, .

. 17.Transfer of the Property or a Beneficial Interest in Borrower.If ali or any part of the Property or any interest S
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) . &
without Lender’s prior written consent, Lender may, at its option, reqixi;eimmgdiaté payment in full of all sums secured by this .1

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date = -

of thisSecurity Instrument. . . L T B B e e S
.~ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea period of not -

less than 30 days from the date the notice is delivered or-mailed within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pe;idd.'Leqder may iriVoke‘any fcmedi_e; B

permitted by this Security Instriment without further notice or demand on Borrower. “ 0 o S T
' 18.'Borrower's Right to Reinstate. If Borrower meets certain ¢ onditions, Borrower.shall have the right to have
enforcement of this Security Instrument discontinved at any time prior to the earlier of: (a) 5 days: (or such other periedas
applicable law may specify for reinstatement) before sale of the Property' pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (a)

pays Lender all sums which then would be due unider this Security. Instrument and the Noté as if no acceleration had occurred; (b).

.cures any default of any other covenants or agreements; (c) pays all'expenses incurred in enforcing this Security Instrument, ;.

including, but not limited to, rezsonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure - -
. that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
~thisSecurity Instrumentkshal_,l‘ cgsr';ti’nuq’unchtinged;Umn reinstatement by Borrow: s Securi 7 Instry ent and 1t -
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