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Aime This Line For Reécording Data]

"Dollars(US S . 39,655.00 o e
Instmmcm (“Note”), 'which provxd% for momhly paymems

R 'FEBRUARY. 01, 2024 2oy This. aecunty‘ Instrument secures'to. Lende
e evxdenced by the Note, with mtcmst, and all renewals,” exter _
interest, ‘advanced under’ paxagraph 6 to’ protect ty— f thls Socunty Instrumcnt.
covenan ‘and agreemems under this Security Instrumi ‘ rpose Borrowor m'evocably grants : and'co €ys -
trust, with power of sale, th following dw:nbod propﬂrty,located in

oy
propcny *All rcplacemems and addmons shall also be ¢
;thxs Secunty lnstmmcnt as the “Propcrty o

BORROWER 'COVENANTS that Borro Jer. i lav{fully ized of the estate‘hcreu ; oovveyed and has the rxght to grant, an
Mconvcy the’ Pmpeny and that the; Property is: ) s i word; Borrower arrants an

2

o defend generall ‘the mle to the Property ‘against all claxms and demands bj




=" excess -over, one-sixth of- the estimated ‘payments ‘or.'credit:the excess

"+~ "Each monthly:installment for.items (a), (b), and (c) shall équ: -twelfth of the annual amounts,”as reasonably, estimated by

« Lender, plus an amount sufficient to maintain an additional balance of not more than'one-sixth of the estimated amounts: The fuil

" '.anpual amount for each'item shall be‘accumulated by ending: one month-before anitem would beécome
<. delinquent. Lender shall hold the amounts collected ‘an before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b); and (c), together with the future monthly payments-;

for such items payable to Lender prior.to the due dates of such items; exceeds: by; more than ‘one:sixth'the estimated-amount of

_ payments required to-pay such’items when due, ‘and’if payments on’ the Not -current,’ then"Lender shall-either. refund. the -

, imated payments or cred s over one-sixth of the estimated payments. to' Subsequent..

‘payments by Borrower, at.the aoption of Borrower.: If the total of.the payments made’ by;Borrower for item (a),: (b),  of: (e} is’

insufficient to pay the item when due, then Borrower shall pay to Lender anyamount necessary to make up the deficiency on or -

before the date the item becomes due.” - I

As used in this Security Instrument, ‘‘Secretary’’: means the Secretary ousing and: Urban: Development. or-his or her
- designee. In any'year in which the Lender must pay a mortgage insurance premium to the Secretary, (or 'any :year in: which ‘such
- - premium would have been required if the Lender still held the Security Instrument), each: monthly. payment shall also"inchide
- - ‘either: (i) an installment of the annual mortgage insurance premiurm to be paid by Lender.to the Secretary; or (ii) a monthly charge -
7 -instead of a'mortgage insurance premium if this: Security Instrument. is held by.the Secretary. Each monthly installment of the
- morigage insurance premium shall bé in an amount sufficient. to accumulate the full annual mortgage. insurance: premium with

-, Lender one mionth prior to the date the. full: annual ‘mortgage -insurance’ premium is ‘dué to the  Secretary; or if ;this Security.

. - Instrument is held by the Secretary, cach monthly ‘charge shall be in‘an amount equal’to ‘one-twelfth of one-half percent of the
outstanding principal balance due on the Note. .- e e e e me

- 1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s accotint shall be
.. - credited with the balance remaining for all installments for items (a), (b), and (c) and:any mortgage insurance premium instailment:
_ that Lender lias not become obligated to pay to the Secretary, and Lender shall'promptly refund any excess finds to Borrower.
;. - Immediately prior to a foreclosure sale of the Property or iis acquisition by Lender;i Borrower’s account shall be credited with:an:

., balance remaining for all installments for itéms (a),’ (b), and (c)
:3. Application of Payments. All payments under paragraphs 1 and 2 shall |
- First, 'to’the’ mortgage ‘insurance premium to be paid by Lender to the Secre
instead of the monthly mortgage insurance premiun 3
- -Second,’to any taxes, special assessments, léasehold payments or ground ren
- Fourth, 1o amortization of the principal of
- Eifth, to late charges due under the Note.

"4, Fire, Flood and Other Hazard Insurance.' Borrower shall ‘all imp hether now.
.existence or subsequently erected, against any hazards;’ casualties, and ‘contingencies; inclu sfor’ which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure":
all improvements on the Property, whether nowin existence 'or subsequently. erected, against loss by floods to the extent required:
by the Secretary. ‘All insurance shall be carried with companies approved by’ Lender. The: insurance policies and ‘any’ renewals- . -

shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

-~ I the event of loss, Borrower shall give' Lender. immediate notice by mail.: Lender may. make proof of loss if not made .
promptly by Borrower. Each insurance company ‘concerned: is hereby authorizéd and directed to make payment for such loss
" directly-to Lender, instead of to Borrower and to. Lender jointly. All- or-any. part of the insurance proceeds  may. be applied by -
Lender, at-its option, either (a) to.the reduction’of the indebtedness under” the Note'and this Security Instrument, first:to any -
~delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of

. the damaged Property. Any-application of the proceeds to the principal shall not extend or.postpone: the ‘due.date of the monthly:

- payments which are referred to in paragraph 2, or change.the amount of such payments.- Any ‘excess. insurance procecds over an
P 'ammlxéxé required to pay.all outstanding indebtedness under the Note and this Security: Instrumient shall be paid to the entity legall

- entitled thereto, .~ T e : et S

*In the event of foreclosure of this Security Instriment ‘or other”transfef 'of titlé to the Property that ‘extingiishes the
_indebtedness, all right, title and interest of Borrower in and to insurance policies in'force shall pass to'the purchaser.

- 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property.as Borrower’s principal residence within sixty, days after the execution of ~ .
this Security. Instrument and shall continue to cccupy. the Property as Borrower’s principal residence for at least one year after.the -
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating -

circumstances exist' which are beyond Borrower’s" control,Borrower . shall. notify: Lenidér of ‘any ‘extenuating: circumstances. : -~

.~ Borrower shall not commit waste or destroy, damage or substantially. change the Property or allow the Property to deteriorate,’
reasonable wear and tear excepted.: Lender may. inspect the Property .if the: Propeity ‘is vacant or, abandoned or-the loan is i
default. Lender may. take reasonable action to protect and preserve such vacant’or. abandoned Property. Borrower shall also be
default if Borrower, during the loan application process, gave ‘materially false or inaccurate information’or statémerits to:Lende;
(or failed to provide Lender with any, matcrial information) in connection with the loan evidenced by the Note, including; but not
_limited to, representations conccrning Borrower’s occupancy of the Property as a principal residence: If this Security Instrument is-
. -on"a’leasehiold, Borrower shall ‘comply :with: the"provisions of the lease:: If i Borrower: dcquires fee itle to. the . Property, ‘thy
leasehold and fee title shall not be merged unless Lender agrees to the me ‘ Rl on R b Rt

. 6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay. all ‘governmental or
- municipal’charges, fines' and impositions that are’not"included in: paragraph’2. Borrower shall pay. thes¢ obligations on ‘time
“directly to the entity. which is owed the payment.If failure 10 pay. would adversely affect Lender’s interest in the Property, upon. -
 Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these LTS R T
. -/If Borrower fails'to make these payments or the payments required | graph 2, to perform any other.covenants:.
and agreements contained in this Security Instrument, or. there is a legal proceeding that may: significantly affect Lender’s rights'in
. the Property (such as a proceeding in' bankruptcy, for condemnation or to enforce laws or.regulations), then L ay.do a
. pay whatever is necessary 10 protect:thie value of the Property and:Len righ Property,
hazard insurance and other items mentioned in paragraph

"FHA Oregon Deed of Tiust - 2/91




consequential, ‘in connection’ with®
place of condemnation, are hereby. assigned ‘an
°mains uny aid under the Note and this Security

B "’on,the_'duc,da_x‘eofi : nt f
- (1) Borrower defaults: by failing, for a period. of thirty .
() Sale Without Credit Approval. Lender sk

shall,” if ‘permitted
7+ Sectetary, require immediate payment in full of all the sums secur

(@) ‘All or part of the Property, ‘or:a beneficial interest in a
- -otherwise transferred (o!hc;-‘ ise or

‘; - requirements of the Secretary. .
© No Waiver, If cxrwmstancesoccur at would permit Lender

not require such Payments, Lender does not waive its nghtswnhr&spect t '

.+ (d) Regulations of HUD Secretary. In many circumstances regulaticns issued by th

-in the case of payment defaults to require i iate' payment in full and foreclose if ‘not

*does not authorize acceleration or foreclosure if not permitted by, regulations of the Sec

(e} Mortgape Not Insurcd, Borrower 2 that his Security' Ins :the Note secured thereby ‘not-be '’
eligible for insurance unde , i ; om the dat reof;-Lender may, at its option‘and
~notwithstanding ‘anything inparagraph 9, requ iate ‘paymient in 1l of -all 'sums secured - by : this. Security
. Instrument. ‘A written statement of any: authorized agent of theSecretiry : dated ubsequent ' to: 60 da /s:from the date
- hereof, declining to insure this Security. Instrument and the'Note secuired thereby, shall. be deemed conclusive proof of -
“such ineligibility. Notwithstanding the foregoin ».this option may not:be xercised by Lender when the unavailability
insurance is solely due to Lender’s failure to remit a mortgage insurance premiim to th Sec ” ST
- 10. Reinstatement. Borrower his a right to-be. reinstated ‘if Lender has: required immediate payment in. full :because ‘of -
Borrower's failure to Pay.an amount due under the Note or this Security Instrument. This right applies even after foreclosire -
groceedings are instituted. To reinstate the Security ‘Instrument, Borro .tender-ina’lump sum alt amounts required-to -
ring Borrower’s account current including, to me'extqnt'they~ar¢.obliga;iqhs’of -Borrower. under. this ‘Security: Instrument,’
foreclosure costs and reasonable and customary:attorneys® fees and expenses protgglyi associated with the foreclosure proceeding, ..
Upon reinstatement by Borrower, this Secung Instrument and the. obligations th: 1t secures shall remain in effect as if Lender -
* had not required immediate payment in full. However, Lender is rot required to permit rei tement if: (i) Lender has ‘accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure " proceeding,  (ii)- reinstatement - will ‘preciude - foreclosure: on* different - grc in‘the . future,  or (iii)
reinstatement will adversely affgect ¢ priority of the lien created by this Security Ins - R i

. 11. Borrower Not Released; Forbearance By Lender Not a Waiver: ion time of payment or modification of
» amortization of the sums secured by this Securi%;olnstmnmnt %’an ‘10 any’ in interest of Borrower shall'not
operate -to release- the liability of the ‘original- Borrower. or Borrower’s hall not:be: required to
commence proceedings against ﬁuccessor in interest or refuse to extend-time for dify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original- er.or Borrower’s successors in’
igé;mt. Anl%d forbearance by Lender in excreising “any tight or Temedy shall not be: Wwaiver:of of preclude the exercise of an
right or remedy. . i R e : i -

_ ; Seygx‘al~Liability;'Co;Slgn¢rs; The :covenants- and: agreements: of  this
benefit the suc Sors -and ‘ assigns® of : Lender. and/Bofrower,  subject. to.the provisions: of -
and agreements ‘shall be joint -and: several.“Any *Borrower ;Who.co-signs” this Security -
Is. co-signing’ thi ity iment: only. to mortgage, ‘grant and cony
, : Sec 3. (b).is ot personally obligated to
- secured by this Security Instrument; and (c)-agrees that Lender and" OITOWer: miay agree to‘extend; modi 8
.- make any accommodations with regard to the terms of this Security Instrum i

‘ment ot the Note without that Borrower's consent. - -

.. 13, Notices, ‘Any notice to Borrower provided for in this' Security - Instrumeént shall be giver by delivering it or
- - . by first class mail unless applicable law.requires,nse‘ofjanovther,method. ‘The notice shall -be directed to the Pro
- . any other address Borrower designates notice to' Lender. ‘Any notice to Lender shall be’ givcpjl%y first ¢!
address stated her=in or any address Lcm{er designates b notice to Borrower. ‘Any notice provided for in thi
in this para; '

ted to have been given to Boquer [} when given as provided in th
. 14, Governing Law; Severability. This Security Instrument shall be governed by Fed
in which'the Property- is-located. In the event that’any provision or claiise of this’ Secu
‘applicable law, such conflict shall-not affect other provisions of. this-Security. Ins an
without the conflicting provision:Ta this énd the provisions of




“.. any covenant or agreement in the: ,
s tm);t;: : for't_tth; benefit of Lender and B

., assignment for additional security onl

0w I Lender gives notice of breach to.Bo; IC (a)_all rents rece; ved: ower. shall.be
benefit of Lendgr‘,only,“tobe’ applied:to’ the sums ‘secured b :the Securil trument;:
receive all of the rents of the Property; and (c) edch: tenant of th Property:shiall pay ts d
--agent on’ Lénder’s written demand to the tenant_: s

.2 Lender shall not required to enter upon, take control of
;Borrower. ' However, Lenderora’ judiciallyfapppint’o;d«reqcivetf
S shall not cure or waive any*default,br'invaﬁdatc’any:‘othe
~ - shall terminate when the debt secured by the Seciri

Immediate payment in full under paragraph 9,
. Lender shall be entig !

ding, but not limited to, r
of title evidence. - - -~ o : e

If Lender invokes the power of sale, Lender- shall ‘execute or ‘cause - Trustee: s -Written notice of the
occurrence of an event of default and of Lender’s ‘election to cause. > Property to | -and shall cause such notice to be
recorded in each county.in which any ‘part of. re ated. Lender or T, ce shall give notice of: sale in the. -
manner. prescribed by applicable. law to Borrower and to otheripersons‘ipljo’s'cﬁbedlby épplieablg_law.j‘After.the time™
required by applicable law, Trustee, without demand on Borrower, shall sell ‘the Property:}ztvpublic_auct_ion to the highest
bidder at the time and place and Bsi| 5 oti sale in one or mor nd'in any order
Trustee determines, may '
place of any previous] Scheduled sale.

- Trustee shall deliver. to the purchaser :Tr ‘
expressed or implied. The recitals in' the Trus ee’s
. "therein. Trustee shall apply the Proceeds of the sale
. limited to, reasonable Trustee’s and attorneys’ fe
- to the person or persons legally entitled to it.

_.. . 18. Reconveyance. 1 nt of all
- the Property‘and shall’ surrende; ~ this: Security :
Trustee. Trustee shall reconvey the Property ‘without

~+ - Sucli persen or persons shall pay any recordation cos;

19, Substitute Trustee. Lender ma
appointed hereunder. Without conveyance of
conferred upon Trustee herein and by applicabls La:

veiants'of each such ri
Instrument as i

Condominium Ride
Planned Unit Deveiopment




My Commission expires
(Official Seal)” *

M DRA: 8.

NOTARY PUBLIC -:OREGON
- COMMISSION.ND.:025921
COMMISSION EXPTRES







