_ THISDEEDO TRUST(, ecumylnstrument is mad
1’9 94 Thegramons ‘Ralph:A; wBre:i.t:en;:'.t:ei and'Donnelle'-R. Breitensteip,

3

:Wife . . ARA Daonelle R Vi

“Wiiliam L. Sisemore Breitefistein. - 7 i Y ";),Theoeneljiciai’y\i' ‘
KLAMATH FIRST. FEDERAL. SAVINGS AND LOAN ASSOCI‘\TlON c whlch is orgamzcd and¢ exrsnng‘ :

undc - Belawsof the United States of America. ’a‘ridwhoseaddrcssxs TR
' g& Main Street, Kiamath’ Falls, Oregon. 97601 Gt wo ("Lender

: Borrower owes Lender the prncxpal sum ofxdwo hundred  £1£Ey. Lthousand.: and..ij J.OQ............ et

dated the same date as thrs Secumy Instrumem (“Noxz“), which provrdes for monthly payments. with the full debt, if not
paid earlier, due and payable on «::.::J0R€ : :

secures. 1o, Lender. (a)-the repayment, ‘of -the. debt evrdenced by the Nole, wrth mterest, -and-all’ -renewals, extensions and
“modifi catlonS' ‘(b). the payment:of all: othensums, ,wnh mterest \ d:1 zragraph 7-to protect. the security -of this

. “-Security: Instrument, (c) the: performance v ‘-’ ‘a rm:mq under lhlS Securrty Instrument; ‘and the - ,
Note, ‘and: (d) the repaymem of an q r-by. Lender, pursuant to’ the. :

.. Dollars (U.S::8 230,000.00: Thxs debl is evrdenced by Borrower s note L

. This Security. lnstrument S

quest. toL ‘ery; gat Lenderso tion prior T
q P o

; P°
“to fulli reconveyance of lhc property by Trustee lo Borrower may make Fulure,Ad\ -« 10 Borrower. Such l‘u!ure Advances
wxlh 1merest thereon, is t

/Accourrt#3908—200—800
Account#3908=200=800




3 leasehold payments or ;groun nts;on the erty, (e rly: haz: nsurance premlums
,mortgage msurancepremmms, ‘any. mate the Funds due nthe

“ : deposrts raccounts of which are insured or guaranteed by a federal or
“State agency (mcludmg Lender'if Lend ly'the Funds to pay . the escrow it
Lender miy not charge for’ holding'and applymg the Funds, analyzl 4 i ‘e i
‘Lender’ pays Borrower mt

' Lender may agree in"writing that intérest shall-be paid ; greement is‘made or apphcable la

'requtres interest to be paxd Lender shall not be requlred to ‘pay; Borrower any intérest or earnings on the Funds. Lender:
* ‘shall giveto. Borrower, without charge, an annual accounting of the Funds showmg credits and debits to the Funds and the
: _'purpose for which each “debit to the Funds was made. The Funds are ‘pledged as additional security for the sums'se ed by
- this Secunty lnstrument. E 4
. " 'If the amount of the Funds held by Lender, together with the future monthly. payme S of Funds payable prior to
, the due dates of the escrow items, shall exceed the amount required to pay. the escrow items when due; the excess shall be,

"’ at Borrower’s option, either promptly repaid to Borrower or credlted to Borrower on, ‘monthly payments of. Funds:If the :: )
-ambount of the Funds held by Lender is not sufficient to. pay the escrow items when due, Borrower shall pay'to Lenderany’: .-

- amount necessary to make up the defit 'ency in‘one or more payments uired by Lender.
: ' l'ull of all sum secured: by. thxs Secum 7 Inst: ment; “Lender shall promptly refund 1 _Bo

: ‘apphcatton asacredit’ agamst ‘the sums ‘secur by th ecunty :
S 3, " Application of Payments, nless apphcable law: provrdes otherwrse, 11 payments recetved by Lender.under ;.
paragraphs 1 and 2 shall be applied: rst; to late charges due under the Note; second; to prepayment charges due; under the;‘ iR
Note; third, to amounts payable under paraoraph 2; fourth, to intérest duéi and last, to principatdue.. .

: Y % Charges, Liens. " Borrower shall pay all taxes, assessments;’ charges, fines and 1mposmons attnbutable to the
e ‘l_Property “which may attain’ pnonty over: ‘this Security: Instrument, and: leasehold payments or ground rents, if any: - .
- Borrower s shall pay these obhgattons in the manner provided in ‘paragraph 2, or if: not paid in that manner, Borrower shall -

. 'pay them'on time directly to the pérson ‘owed payment. Borrower shall promptly furnish to "Lender all notices of amounts *
s'to be pald under this paragraph 1f. Borrower makes. these payments ectly, Borr wer shall promptly fumtsh to Lende
s recelpts evu:lencmg the payments.~’ : .

Lo -Borrower shall promptly: dlscharge any lien wluch has pn v Instrument unless Borrower (a
* - agrees in writing to.the payment of the oblxgatlon secured. by the lien in a manner acceptable to Lender:; (b) contests in good
*' faith the lien by, or defends against’ enforcement of the lien in, légal'p ings which in-the Lender’s opinion ‘opérate to:

ST prevent the enforcement of the lien or. forfeitiire of any part of the Property, or (c) secures from the Holder of the lien an

" agreement sattsfactory to Lender: ubordmatmg the lién to this Secunty Instrument, If Lender determines that any. ‘part of
" the Property.is:stibject to a: ‘lien which may’ attain priority-over: this Sec rity: lnstrument “Lender may give. Borrower
. notice. identifying the_ lien: Borro‘ er shall.satisfy the lien or take 0

. . 1all keep, the tmprovements now existing or hereafter erected {
: msured agamst loss by, ﬁre, hazards mcluded Wwithin't tended coverage” and any other. hazards for whtch Lender
requtres insurance. :This insurance; shall be. mamtamed't the:amounts nd fo he perlods ‘that Lender: requires; The
-insurance carrier, provtdt g the insi shall be chosen by Borro ! 'S approval which shall.not be
: nrwsonably v:ithheld, #
o _All insurance policies. and ren wals shall be acceptable;t
,Lender shall have the nght to, hold the pohcxes and renewals, If -Bo
o all recelpts of, paid premiums and renewal notices::In'the’ event of loss, Borrower shall give prompt notlce to.t
earner and Lender. Lender may make prool' of loss if not made promptly by Borrawer,
. Unless Lender.and: Borrower, otherwrse agree in writing; insurance proceeds shall be appl
~of the Property damaged -if the restoratxon r:repalr is economleally. feasible and Lender’s secunty lS not lessened if the
‘,restoratton or repair-is not economlcally feasible or Lender’s ‘security: would be: lessened the insurance, proceeds shall be
applied-to the sums secured by this Secunty Instrument,' hetherot then /due;. thh .any excess patd to Borrower. If
" Borrower abandons. the Property, ‘or'does not' 151 T withir ; e fron 'L’ender that;the insurance carrier, has*
| s r oc ! :Lender may use the proceeds to repair, or.restore.
 the Property-or. o pa e ‘ V { 1ethe ot: then dide. The 30-day: penod wrll begin
. hen the Tnoticeis given : o
o “UnlessLé ] r wri catjoir of proceeds to principal shall not extend or
o postpo : the due date of. | ayr 'ré to in'paragrap ] change the amount of the payments. If .

.~ under paragraph 19'the Propert is. acqu ed by: der, Borrower right to any insurance pohcres and proceeds resulting

- from damage to the Property prior to theacqu' tion shall pas to t‘ the sums secured by thlS Secu ty B
e Instrument tmmedlately prior to the acquisitio B : y : :
.67 Preservation and Maintenance of. er hall not destroy, damage or substantlally k
change the Property, allow the: Property to deteriorate or commiit:waste:: If this ‘Security Instrument is on 2 leasehold
- Borrower shall comply ! with the provisions, ol' the lease; and 1t’ Borrower acqut i fee tttle to the Property. the leasehold and:
:fee title shall not merge unless Lender agrees ‘to the merger in wntmg .
) 7.“Protection of - Lender's: Rights in: .the Property, "Mortgag rar If Borrower fanls to pert‘orm the.. ;

- covenants and agreements contained in this Secunty Instrument, or thereisa legal proceeding that may stgmﬁcantly affect. .-

" -7 Lender’s rights in the Property (such'as'a proceedmg in. bankruptcy, probate. ‘for condemnation or to enforce laws'or. " '

i regulattons) then Lender may do and pay for whateveri is necessary 1o protect the value of the Property and Lender's rights
+in.the Property Lender s actions’ may include paying any sums secured by-a hen which’has-priority over. this Securit
' nstrument, appearmg in court; paying rwsonable attorneys’ fees i ‘Property to make repairs. Althoug
Lender may take action under this’ paragrnph 7, Lender does t ha
ny:: amoun s disbursed by nde der thi ph 7:shall become additional debt ot‘ Borrower secure
ent. Unless Borrof er.an era 1 ! amounts shall bear int




n mspectlons of: the Property‘ Lender
ve B 7 Fprior to an inspection specifying reaso. able use for thei mspectxon e
S 9 Condemnatxon. - The’ proceeds of any award or claim for d
any condemnatton or other takmg ‘of an "part of the' Property,
" assigned and shall be paid to Lender, "+ . : s
.+ “In the event of a total taking of the Property, the 'prooceds shall,be applied to.the: sums secured by thls Secunty:
,-1Instrument whether or not then due; with’ -any.efcess: pald to Borrower ‘In the' event'of a ‘partial takmg of the Property, "
. ,unless Borrower and Lender otherwise. agrée. riting, the sums secur Y. this: Secunty Instrurent shall be reduced by
. the amount 'of the proceeds ‘multiplied’ by th followmg fraction: (a) the:fotal: amount of the sums secured immediately
.- before, the takmg. divided by (b) the fair mark Pre ediately before the takmg Any balance shall be :
-paid to Borrower. e i
.- 1f the Property is abandoned by Borrow ; y:Lende oBorrower that the condemnor oﬂ'ers to
“ make an award or settle a clalm for damages, Borrower fails to 1 :spond fo Lender thm 30 days after the date the noticeis ..
~given, Lender i is authonzed to collect and apply the proeeeds atits opti
to the sums secured by. this Secunty Instrument; whether ornotthén d o ! : :
#'Unless Lender and Borrower otherw:se agreein wntng, p pal shall no exten or.
postpone the due date of the ‘monthly payments referred to in paragraphs 1and2'or change the amount of such’ payments
“10; Borrower- Not Released;: Forbearance’ By Lender Not a; Waiver Ext nsron,of the ttme for- payment or
’ modxﬁcanon of ‘amortization’ of the sums’ secured by this’ Secu' S 1 £
! interest of Borrower shall not operate to release the llablhty of th ofiginal
Lender shall not be réquired to commence. proceedmgs agamst any !
" .-paymentor otherwxse modify amortization of the' sums secured by this Se nty lnstrument by reason of any- demand made B
" by the ongmal Borrower or Borrower's suc'c'essors in i terest Any forbearance isin
- shall not be d waiver of or précludeihe ¢ exercise of z anyright orremedy.

. 11.:Successors and Assigns Bound; Joint' and Several Liahllity Co-signers.” The covenants. and agreemcnts of Ry

this Secunty Instrument shalt bind and beneﬁt the successors and assxgns of Lenderand Borrower, subject to the provisions

“of paragraph 17, Borrower’s covenants and agrcements shall oe joint and se: eral::Any Borrower who co-signs this Security .- '

- Instrument but does' ‘nof execute the Note: (a) is co-signinig this Security: nstrument only to mortgagc grant and convey -
N that Borrower s interest in the Property under t terms of thls Security Instrument; (b) is no personally obhgated to pay’
.- the sums; secured by this Secunty Instrument; and 'E rees thatiLende nd any otherABorrm T may, agree to extend, "
o modlfy, forbe;r .or.make any accommodanon h'regard to he terms of t strument or the Note wnthout‘

~'th

nit and'(b)’ any sums already collected from Borrower whtch ext:eeded
Lender may. choose to’make:this refunc i
N |

- under the Note or by‘makmg a d:rect paym
.. partial prepayment‘ th ut any prepayment charge)
G 13: Leglslatlo Aﬁ'ectlng Lender’s Rights.

‘paymeént.in- full of ‘all ‘sums s secured by hi
19.1f L

15 ;,Govermng Law; Severability.”: Thi

- Junsdlctton in which, the Property is’|
2 Nol y

- this Seeunty Instrum : v
,federal law as of the date of this Securit Inst

: ,;(a) pays Lender all’

‘occurred (b) ctxres




jwnhoutde( and on Borrowe ;5h

ON UNIFORM CONVEN?

nde
9’A_cceleratmn;Remedi k "i\’ouce o8
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faw yowdes otherwise C
da r thedatetheno ceisg
" ﬁ‘ed,n_‘the notice’ may resultin'a
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osts Of

" of anevent ‘of default'a
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20. Lender in Possession. Upon ac eleratio
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the rents of the Propefty, including ‘those p:
“of the costs of management of heé Pr pen &
receiv asonable’ attomeys
A 21. Reconyeyance. U
n:convey he Property and
1 ’to Trustee. Trustee shall reconve
00 ¥
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akc possessmn o
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