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" Seattle, WA 981243828 " ..

(Grantor’):to. MOUNTAIN' ‘COMPANY”
Bensficiary’). . Grantor egrees as follows: .-
4. { CONVEYANGE:Grantor hereby bargains;
-he following described real property ("Property”), wh
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* " together. with all equipment and fixtures, now o la'ter-anaaled to tha Property; “‘hereditaments and ances, n
way ‘appertaining to the Property; and all leasehold interests, rents, payments, fits d ' “way" co

LPropeRty.. o L
BT Ra NMENT OF RENTS. oA Mg g : e e B T I
: 1215 ASSIGNMENT. Grantor further assigns to_Beneficlary. all- of Grantor's interest In ‘all exl sting .and future leases, licenses and other -
" agreements for thé'use or occupancy.of the Prope ("Contracts”), Includingbthe immediate and ‘continuing right to collect, In either Grantor’s or *
B Benaficiary’s namo, all rents, recelpts, Income and other payments due or to become due under the Contracts Payments“éeAs long asthereisno <
i 7defalt under this Dead of Trust, Grantor is granted a license to collect the Payments; but such license shall not constitute Beneficiary’s consentto-.
; Grantor's use of the Payments In any bankruptey proceeding. .- B R T T e e
2.2 DISCLAIMER. Nothing contalned in this;Daad 1af Teust shali;be'consttued as, opﬂgax[n%;Banaﬂclaty or any recelver to take any action to -
enforce any provision of the Contracts, expend any money, incur any expense of parform any obl
-, are expressly limited to ivin, of‘l%ropercreditioral‘l;Paymemsrecelved by .t e P LD e T e e
. 3.7 SECURED OBLIGATIONS. This Deed of .Trust secures performance of each agreement of Grantor.contained in this  Deed of.“Trust-and: the
- .payment:of the' sum of - thirty five thousand seven hundred dollars and no.cents i p A s T . Dollars
1.19:94

(6.8570000 o )with Interest . thereon a5 evidenced by ‘& promissory noto(s) dated January 21 R ]
- payablo to'Benaii or order and made by Grantor; ificluding all renewals, modifications and extensions thereaf and any future advances hereunde
od M(%prl‘ljgéart}g?\'i;. Nothing contained in this Doed of Trust shall be construed as obligating Bqneﬂc‘?r_}r to make any future advance to Grantor.:
. of T

“DATE. The term of the Secured. Obligation commences on the date this: Deed ust Is executed and shall.end, if not pai

sooner, on ‘1/15/2029 S E )
5. . AEFIRMATIVE COVENANTS. Grantor shalk - - oo 07
5.1 MAINTENANCE OF PROPERTY,-Malintain .and preserve the P":f
plate any Improyement which tray be coristructed.on the Property; and estore
5.2 COMPLIANCE WITH LAWS, Comply with all faws, ardlinances; regulations, co
5.3, 'REAL ESTATE INTERESTS: Perforny alf obligations to be pérformed by Grantor undert
L2 Vg4 pAYMENT OF DEBTS AND TAXES. Paly promfptly aliobligations sectired by the Prope
-—~orcharges‘Ievied»agalnstvmevaoperty'rand all-claims- qr-Iaborrmaterials,supplies-omtheMww
upon the Property; R - aUCaradintrRI st
5,

INSURANGE. Insure; continuously, with, financially:sound .and (epuﬁbjgl,ldsqte@;@‘ﬁt&blé 1o Beneficiary,.all.improvements on the

igation under the Contracts. Beneficlary’s duties: . :

Gt 5' S . - e h " - . L d :
" Property, against all risks, casualities and losses through standard fire and extendad coverage, insurance ar otherwiss, including, without \imitation, > ..

. Insurance, agalnst fire, theft; casuslty; vandalism an ,any, other. fisk: Beneficiary sasonably. faquest,.The insuranice policies shall be.in'an
aggregate"amount of not less than the full replacement cost of all impravements on Property, Incliding,the,cost of demolition.and removal of
debris, and shall name Beneficiary as [0s3 payde, as its interast may appear. 4 18 M ‘collacted under the insurance,policies may.beapplied.
to the Secured Obligation.in.any.manner as Benaficiary; detemines, .and, such applica hal}. not;cause; discontinuance of roceeding 10

,;pregllosé‘ u;;glnj;thlg;oeéd £ Trust.-In, th t.of foraclosure, all;of , Grantor ights’in the Insurance’ policies shall pass to
oreclosure sale; .« ot i g : 15 i EAURECEER B B R ats P i Bea e %

‘i 6.6+ HAZARDOUS: WASTE,: “Beneficiary; within twemy-fogn (24) hours .of any release’t“of a'rep! q ty rg. hazardo
- reex?ulatqug.uggtayncg,for\ormg recelpt by; Grantor of any: otice,: order. or, communication Jrom any.governmental.auth vhich.felates.1o.the - -
oy sten_qe.qf_gr tial nvir t any kind existing o perty, or,results from the use of the Property or any surrounding
i property; and- : Msf B G e S el Lo G R s
T 55.7 , COSTS, AND EXPENSES; Pay, feimburse.and.indemnify, Beneficiary {of. 2l Beneficiary’s reasonable,casts and expep
) seonnection with foreclosing updn this Deed of Trust, d g any action of proceading purporting to affect the rights or duties of Benefici
muTrustee.under this Deed: of :Trust; or managing the. Propsrty.and collecting.the.Payments, including, withaut limitation, .all reasonable attomeys’
fee,_s,:lnd\ya_,lue of the seryices of staff counsel, legal expenses, collection costs, costs of title search, and trustes's and receiver's fees at'trial or on
appeal. 1i o 0 ST Siol TRl By A SUTITRS LGN T g ot s aiornl nhal i
8. 1= NEGATIVE COVENANTS. Grantor chall not without Beneficiary's prior writt ‘oonsent: L ' RN
6.1 PAYMENTS. Accept or. collect Payments more than one, (1) month in-advance of the.dus,date; i i 1
5 6.2::MODIFY.CONTRACTS: Terminats, fnodify.or amand any provision of the Contracts; ofis.. 5 : ) - .
" 1r:6.3:: RESTRICTIONS .ON:CONVEYANCES.. Should:the  Grantor: 8, Grantor’s; SUccessors; erest;withautﬂthe:conseng.“lnv_,wriﬁngﬂ{

Beneficiary sell, transfer, or.convey, of. perinit.to be sold; transferred or conveyed, by agreement for sale of in any other marnner, Grantor’s interes
in the proparty (or. any part thereaf); then Beneficiary may.declare all.sums secured hereby immediately dus and payable, This proyision shall . .
- apply. o, sach. and: every. salo,.transler; or. conveyance,-regardless whether.or.not Bonsfictary, has consented to, or waived, Beneficiary's right -

" hersunder, whether by action.or non-action, in connaction with any previous sale, transfer, or conveyance, whether one or-more. .
- 7. EMINENT: DOMAIN: In the avent any:po;ﬂon.ofimoﬁﬁropemlskaken‘mmugh eminent domain, the amount of the award
entitled shall be applied 1o the Secured Obligation,; = 1uap e} Dl g V,;:e:;;gnz:d i R
[ R w,:REGONVI?YANCE. Trustee shall reconvey su ppxﬁon;ot the Property fo tha.parson entitied thereto upan written request

upon satistaction of the Secured, Obligation and written fequest for reconvoyance made Baneficiary or any persan intefested in the l?foper\ny.l

9.1:3SUCCESSOR TRUSTEE. In the avent of death, incapacity, disability of resignation of the Trustee, Beneficlary may,appoint & successor tru
and, upon therecording of such.appointment inthe records of the.county in which this De f Trust is recorded; the successor trustee shall be vested
with al powers of the original Trustee. s naisod MALITHE EUN 06 YOLES D ik 3¢ i sy e e

A €35 U3 DR ! R F RN R
10.::: EVENTS OF DEFAULT::Tha. ccourrence of any of tho tollowing events shall, at, L i ar:d at.any time without:regard.to any ..~
: ; constitute.

| previous:knowledge onBeneficiary’ a defaulti;under.the térms of, this; Deed ‘of Tru 0. Secured, Obligation.an dl a:¥n
o LI Gl f

. documentsty & Sl JLs v !
[ 4§ .gomPAYMENF OF PRINCIPAL ORINTEREST..Any.

bredizie

R - ] i
,pﬁnéipal rint on the Sscured, Obligation is not made when due; or;

‘13027 FNLURETO EEerOBM;aAnu m;mmssmanug.lnsutmge.pr.em!um;z,ﬂan.‘:enoumb_mncq;qr,omer charge. against. the :Property,-or an!

payment under.a real astate contract covering the. P:pé)eqny is not paid when due; or any otherterm; ‘covenant or agreement of Grantar contained in'

thi?' Deedé of Trust or,inany cther;document. ith;Boneficiat In; which..Grantoy grans: a securi interest in the Property, Is not; promptly
erformed or,satishi




BEMEDIES UPON DEFAULT: if
i roc1da, 1 TERMINATE CO MHMENI.J ermlnai anxgulstandm
Fosu13.2 ACCElERATE.Deeiarea.ny arall ot the,Secured Obli suon.
ithout presentment, demand, protest or-natice, of &ny: kinds aalliof which are.exp . waived by to
: ﬂmaPAYMENTS sm,rh s;ums ag:may:be necessary:to;pay:an ‘agspssment, insurance pre ien; e othe
- eharga 2gainst the Property, or. payment undef:ateal: esme eontmct coveﬂng the: Property. wnhout pre]udlce to Beneﬁc\arys tighn
“-Ensap eccetsraterthe” Sewrud Obligatlon and foreciose upon; this: Dead ofc Trust.;ﬁmmor- shalli relmburse’ Beasficlary;,upon:demand, fo il such
3 p-amoupts paid b ab az,wnhime rest thareon ftom. tha date af such pa; {atihe. hlgheslmts Ahatls, from time to time, ap )
 aoftheSecured ligation=All.unreimbursed amounts shall be added to an hecome a part of the Secured Obll gauon, . .
‘e e piti4so AEINSTATEMENT: . The .Grantor ghall: have the 1ight. to :feinstate; this. Deediof: Trust ‘and have an roceedlngs hegun: by
Benefdary{n enforce: this Deed-of Trust discontin at any. ime. prior to-the-earlier. 1. to:ocour;{1) the. fifth: day ofore;the date.of sale by. Ah
-Jrustes;, oF 82) the:entry of a judgment. 1orociasing this Daed of Trust.«The conditio for felnsmement are that: (a) the Grantor ‘pays.off sums,_
i which wou! then be due: under the Secured Obligation.and this Deed of. Trust: had no acceleration ‘occurred; (1) cure any. default.of Grantor's
w5.1.c other obligations:or. agreements:in this: Deed of Trust; (c) pay all costs and expenses actually incurred by Beneficiary in enforcing this Deed of -
- Trust.including, but not limited. o reasonable trustee’s fees:and attorney’s.fees, 1o the extent permitted by applicable| law.Upon feinstatement
: mhis Deed of Trust and the obligations secured. herby_shall rernain fully effective as if no aeeelaratlon had oecurred However. th
it rightshall not ap ly In the case ‘of acceiaration resuiing from the sale.or transfat of Grantors, property.., ¥
i rso ©11,5. 2 COLLECTION OF PAYMENTS, Terminato; the Jicanse granted to| Grantor to collect; the Paymsn take
opera(a Aha;Property. under the terms:of the, Contracts; :and.demand and. co[l oct all. Payments,. |ncludlng endorslngbany check;
* instrument given as paymem(sjther by itself of through an agen .ot judiclal: ;-appolmed racelver..The Payrnents shaﬂ ) applled firstto’ p
of the costs olmanaging | g‘ertyand "éollecting the. [Paymaats,-and then 1o, the.Secured Obligations;. O
- 1116, TRUSTEE'S SALE: Direct the Trustee, upan. wntten request, o sall | ‘ perty@nd.apply the sale proceeds In aocordanoe with tha S
o lawaoﬂhe Stata of Qregon, ¢~iqiot eyt Gl Mg g B Bt Ly o6 [Res o
Seussr 117 . OTHER REMEDIES. Pursue all other’ avallable legal‘and equnahl ;
L4E Deed of Trust as a mongages; vix; niausvy: 60t eahnlEEst ¢
Grantor:expressly walves any. detense ot rtght‘ in acth of.procepding in cor with t
‘1o any other security ot person.! 'mw (I e Y I i " 3 o
2, WAIVER. No.w: neﬁdarym any. devlaﬁo 1\ by Grantor from full, pa[form ofth\s Doed of Tru tor the cured Obligal asthe
case may.be, ghall constxtute a wa!ver ‘of Benef'clary s right to requlre prompt payment or to assert any other tight of remedy provnded forin \hls Deed :
. of Trust or the.Secured Obligation on the basis of the saine or: sirpilar failure to perdormig: -
e 133 SUGCESSORS:AND, ASSIGNS [Thia.Deed ={ Trust inures: ‘$0.the_ber fit f | ol
: adminl rators, executors, SUCCessars and assigns of the parties, herew,,gng {marigen y bt .
18...- APPLICABLE LAW. This Deed of Trust has been delivered to Banefit clary and acoepted by Benefi clary in the Sta o0 Or g
Trust shall be governed by.and [n accordance withdhe laws, .of the State of Oregon,;. =™ B e : ;i 3
- 1018s; -PLEDGE:-Any; ‘Grantor who is not a borrower. under.the Secured bl’gati_w ¥ ersonall able 3 obllga‘hons e
only,mgning this_Deed; of. Trust to:grant and cofivay. . Grantor's, inferest in;the, real, props d herein and . agrees that. Benef ary_ arid, an!
borrower, under. the. Secured Oblfgaﬂon [may e extend, modnfy. fotebear onmake any ther anangemen ir Set bl Déed
Trustydithout Grantor’s d without from this Deed of Trust, its.extensiop or ificati :
e |- 5 -HOMESTEAD... To: the fullest .extent permltted by.law, Grantor, walve ‘right; to. ple
: fbllgauon aecurod hereby, and Grantor relea,saa and Wi l ghts and ben )))1’ homeste
Lalerd :

| THIS INSTRUME WLL‘N T ALLOW FORTHE USE EPROPERTY DESCRIBED'INTHIS |

. APPLICABLE LAN SE} LAWS/AND. R EGULAT(ONS“BEFORE SlGNlNG 'on ‘ACCEPTING THIS INSTRUMENT. .THE PERSON

* ACQUIRINGFEECITTLE TO,JHE,.PROPER Y. SHOULD .CHEC OPRIATE ; CITY:'OR; COUNTY. -
DEPARTMEN VERIFY APPROVED USES,

Ccunty'ofl' Kiatidth

; ‘..u Py

mfy?hzt rk?mw of havo saﬂsfactory avld

; HRTIE E ¢ Al v Igned th
: pggsance and acknoyvledged lt to be (hls/her/th e fr) { ea an 10 USes 1 ’rposes ﬂ:nuoned inthe In'sfrif nel

1 L gb', .
1 certity.that ) know ‘orhave saﬂsfaetory

VR T
viél n‘tary‘i( ch phrty'fo f,e”fﬂdbdrpbges’v

- holder.of the note_or. notas 8o ) - Said ne 19 notes. togethnr with a.ll othar. indebtedness
ﬁaecureq by this.Dead. of{T tust; have been’ pnld ln fu!l Yoii are hersby dir d this Deed of Trust, whh;h are delivered
iand t? récanvey, with ! rheld b 6 : of:Te legally entitled th

Sy it warra




We a‘re%& par_e& iq issue title ms,u:ance},(’r-'i.cor.mlg Insurance Company)
ove insuring title 1o the land hereinafter described S

shown & e .
A parcel of land situated in the N1/2 SE1/4 of Section 9, Township 39 South, Range

© 710 East of the Willamette Meridian, Klamath Gounty;~6regon‘, ‘more particulariy -
- deseribed as follows: - o 4 B R
" Beginning at a point on the East line of said Section 9, said point being South 0 .- -
- degrees 08" West a distance of 608.25 feet from the East one-quarter corner of said .
"~ Section 95 thence North 0 degrees 08° East along the East line of said Section9a .. *
~ distance of 208.71 feet; thence North 89 degrees 52' West at right angles tothe -

- Last line of said Section 9 a distance 9f-,208_?7L,feet; thence[.,Southf:0"d%grees‘08'. o

‘West parallel with the East 'line of said Section 9'a distance. ThAe :
] th:89 degrees 52! East a distanice of 208,71 feet ¢ oint (

r record:at requést
January e




