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has entered Into an agreemem with Bengrciary unde )
paym otristanding 8t dny poln
forty one thousand erght hundred thirty five dollars’and no'centst

{$:41,835.00:11 Gin T wonar)h Dollarswhk:h indaMeqness is, evid noed by G
of Credit dated January Z1: :

g he repayment of the ind
f, with interest thereon, ‘the ‘payment of othar slim
.~ perforrance of: the:coyenants and :agreements of, Grantor h
Gramor does hareby irrevnwhly granf, bargain«sel

\IAR!ABLE INTEREST -RATE. This agreement contains a Varlable Inters ‘Ral
: may vary from tme-to-tlme in aceordance with such Tate Of rates;

; .and.rep t“.’,: it no we 8180 ) structure, or lmproverp »tvbeing
; {o restore promptly ; : 3 h'may be damaged or destroysd £ 0
wrth all laws, ardinam:es egu diti

: a3, To keep all buxldlngs now [¢] hereaﬁer erected on the prope

“within the term "extended coverage”.and su l} ciary ?‘l.m. 0

by this Deed of Trust and all othier*priar’ ﬂens.'Aﬂ’bo ciéa"sﬁ'a]l be m sh?h"companres asthe@eneﬁd iry'may approve and have loss payable to the
Beneficlary as its. interest may. appear; and then to ithe’ Grantor.: The amount collected: under. any: insurance policy. maybeapplied - upan: any::
~“Indebtedness hereby secured In such order as the Benefic'ary shall determlne. Such’ applimﬁon'by the Boneficlary shall not cause discontinuance of
.any proceedings to forecloss this Deed of, Trust Inthe evant of { Grantol

purchase at the fora 1o

74,70 defend y acﬁon or prowedlng p rporti g to affect the sacumy ereof or the rights or powers of Benoﬂclary or Trustee. and 0 pay all costs
-and expenses, Including cost of title. search and attomay 's fees In'a reasonable amount. i any,such action or praceeding )
- o by Pl 1 Sy IOV 2 g i
5.To jp;'y ail e I - on & ‘,. nis De r 1 p enforelng the obligatons Scured
‘agtually Incurred, Incliding attome eas assessed at trial or on appeal

-6 Grantor shaﬂ not, without Boneﬂcrary‘s prlor
the propeny B

770 promptly and runy parform ' ge ‘mortgagor or grantor or contract purchaser undor any exlsting momago or Deed of
Trust or real estata contract on the prop rty, and to aave ﬂclary harmiless from the consequences of any fanure to do SO

8y 'c‘-

N Should Grantor fall to pay when due any taxes assessments lnsurance premiums, including flood Insuranee premlums. liens, encumbranees,-
or other charges against the property hereinabove dascnbed or otherwise fall to keep and perform any of Grantor's covenants herein contained, the
-performance of which requites the expenditure’Gf hict a’y;‘r.herr"lﬁ)ax’ﬁ}s <lich $ving he Béréficlary, at its election, may, pay siichSums.as; may be
necessary to perform'such’ ‘obligations with respact to which the Grantor isin default, without pre]udleg to, Benefdary 's right to acceleiate the ?amnty
of this\Deed of Trust.and to foreclose the sama and any : paid shal pajd by the Granpo Baneﬂciary upon de
Interest therean:atithe: highest rate: then; applica b fron’ ﬂ]e
payment, and &l siich payments with 3%
socuted by this Deed of Trust:




ng-ﬁon.of.me.pmpav% ori o7 damag emin ceading, the entire:amount of the award
necessdry ta.fully. satisfy the obligations sscured hereby, shalt eficiary to be applied to said dbligationss:is
any sum securad hereby after its dug date BQ"G twalye its right to require:prompt payment
} .mdataggcgitﬁlummwﬁgw : .cl\by 1
ot any of the property covered by this
“and the Bene| pon sat on o&-tﬁe’ob!lgaﬁons sawrgt;ihn
person entitled thereto

‘4. Upon the occurenca of an Event of Default as defined below, all sums secur ed heraby sh:
“and upon written request of Beneﬁc!ar}(,' Trustes shall sell the trust property} in accordance with | : ( .
-+“the highest bidder, Trustee shall applyithe %roeeeds of the sale as follows:: (1):to the expenses of sale, including-a reasonsble; Trustée’s fee-and
L attorney's fee; (2) to the obligations sacured by this Deed of Trust; (3) To ali persons having recorded llens subsequent to'the. Interest of the Trustes
. “and the Trust Deed as thelr interest may appear in the order of their priority; {a) A surplus, if any, to the Granto the Trust Deedorjo the
- “Interest of the grantor entitled to such surplus. ‘1 0o > i it : G i
- 8. Trustes shall deliver to the purchaser at the sale its deed, without g,gwh!eh shall canvey to the purchaser the Interest in the property Wi
Grantor had or had the power to convey at the time of his execution.of this ‘Deed of Trust,-and such-as he:may have-a ulred-thereafter. - Trustee’s
. Deed shall recite the facts showing that the sale was conducted In compliante with ali the requiroments of law and of this Deed of Trust, which recital & -
‘shall be prima faci evidence of such compliance and conclusive evidence thereof in favor.of bena fide purchasers and encumbrances for value, ™ " ~=:"
" 6. Relnstatement: the Grantor shall have the right to reinstate this Deed of. Trust and have any proceedings begun by the Beneficiary to enforce this
- ' Deed of Trust discontinued at any time prior to the earlier to occur (1) the fifth day before the date of sale by the Trustes, or (2) the entry of a judgment
Foreclosing this Deed -of Trust. . The conditions for reinstatement are that: (a) - the-Grantor pays off sums, which would then be due under.the:
Agreement and this Deed of Trusthad no'accelerationsoccurred; (b) cure any default of Grantor’s other obligations or agreements in this Deed of Trust; -
: #criuay'an -costs and expenses actually lncurred by Bank Benefi aryin-enforcing this Deed of Trust; including; but not limited to reasonable trustee’s—~
ees and attomey's fees, to the extent permitted by applicable law. Upon reinstatement this Deed of Trust.and the obligations secured hereby shall .
remaln {ully effeciive as if no acceleration had occurred: Howaver; thid reinstatemdnt ripht it apply in the case of acceleration resulting from the .~ :
salo or transfer of Grantor's property. .~ - “o 0 o TS TRURT e s L e T D SR e e
7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State'cf Oregon is not an exclusive remedy; Beneficiary .
may cause this Deed of Trust to be foreclosed as a mortgage. -~ - B R i B RS L1 : R A S
8. In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appaint in sw¥ing a successor trustee, and upon the .
- recording of such appointment in the mortgage records of the county in which'this' Deed of Trust I$ recorded, tisé $92068s0f trustee shall be'vested with'7 i~
all powers of the original trustee; - The: trustée is not obligated to.notify.any party hereto.of pending sale under,any other Deed of Trust of of any action.s ..~
or proceeding in which Grantor, Trustes or Beneficiary shall be a'party uniess such action or roceeding Is brougnt by the Trustes.” " " R R
- '9..Fach of the following, at the option of Beneficlary,’ shall constitute an"event of default ("Event of Default’) under this Deed of Trust: "(a) Grantor.”
commits fraud or makes a material misrepresentation ‘at any time In connection with the credit,line account.. This can include, for example, a false:; "~
statement about Grantor's income, assets, liabilities, or.any other aspects of Grantor's,findncial'condition:"'(b) Grantor does'not meet the repaymen

terms of the credit line account.- {¢) Grantar's action or Inaction adversely affects the collateral for the credit line account or Beneficiary's rights in the'.
- collateral. This can include, for éxample, failure to maintain required insurance, waste-or destructive'use of tha:dwelling; fallute to pay taxes; death of::
. ““all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dw
* holder.of.another lien, or the.usa of funds.or the dwalling for prohibited purposes:; . . Sy
- 10. This Deed of Trust applies to, inures to the benefit of, and isvblndin%;no_t.pni; ]
administrators, executors; successors and assigns.’ The term Beneficiary shall mean.th )
_indebtedness sacured hereby, whether or not named as Beneficiary herein. .- ; 7 TR o -
" 14.-Applicable’Law.  ThisDeed of Trust has’ been'delivered: to"Bereficiary 'and ‘actapted by Baneficia ie*State of Oregon. This Deed of:
- 'shaltbe govemed by and construed in accordance with the Jaws of.the State of Oregon. w:-a fiart” 7 4! i SR TR hesb ey v
i< 42, -Any Grantor who is not a borrower under the Agreement shall not be personally liable for the obligations under the Agreement and is only signing -
” ihis Deed of Trust to grant and convey your.interest n the real property identified herein and agrees that Beneficiary and any. borrower. under, th
‘ Cﬁreemem;may‘_extand;j modify, forebear; or'm; f r'al y the iel d " of Trust With n

' ediately becor and payable.: i SUch 6vent
the Laws of the: State of Oregon, at public aucticn to

8 .
6 enc f rm ‘a;ivy offier ' Arangements Tel: o the'- mient/or. De d'y
mthout releasing you from this Deed of Trust;'iis extension or odification; 122 THa B NG 1O 1 : e, 3
713270 e tullest extént pefmiltted by law Grantor Waivés fa'hg,ﬁ'gh‘t&g:i;:l_e‘a’da’n ‘statute’of limitations as a‘defense’to.any obligatl ed hereby:
" and Grantor releases'and waivesall fights'and benefits of the omestedd exemption laws of. the property is locate FO6TY

/THIS INSTRUMENT WILL' NOT'ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRU {T-IN VIOLATION OF APPLICABLE {AN

G OR ACCEPTING THIS INSTRUMENT; THE PERSON'ACQUIRING FEE TITLE TO THE PROPERTY
v PLANNING DEPARTMENT TO VERIFY APPROVED USES :

STATE OF OREGON
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“# " L certify that | know of have satisfectory evidence that Monte J. Wedding and Sandra L. Wedding

L g0
strumant in my
4 gerd atid

bsice; January 21, 72 N e A
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