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together with aII and sing:
*“or hersafter appo:!ammg, nnd tho ‘rents, is
: .flze prapen‘y :
: "FOR THE PURPOSE OF SECURING RF‘ORMANCE of ‘each dgrée

* of ;«Emnﬂmmousmn.mﬁnol 100

= (4805 000,.00)5==~== Dol ars; “thereon i accordmg ‘to the torms of & promxssory—» .
* Fiote of even d’afa herewith payable;t beneixcmry ‘or: orda and 7 by : ¢ r the'!mal payment of prmczpal and mtercst hersof, if - -

: ate o m.utunty of the, debt : ;lwdlua inst t5is tha y on which ‘the final mstallment of the nofe i
' becomes ‘due; and -payable. Shoufd: the gmntonmtlzcrpagree)to,iattcmpt"' )/ XY nvey, or-assign all: (or any _part)-of the
" property o¢ ali (or any- part) of ‘grantor's nterent in’ it without first: obtammg\th wnt!en IN approval ‘of the. benebcxary, which
. consent shall not be unreasonably withheld, then, at the beneliciary’s option*, g! bhgatlons secured by -this. instrumen ‘irrespective. o .
::the maturity dates expressed therein, or herein; shall become xmmedlately ‘due ‘and: payable.:(. Delata ‘underlined clauss if mapphcable.);
- The executmn by glantor of an earnest money agr men, S does not co. tute a sale, conveyanca ot saztgl'lxmmt‘l e i .
" To'protect-the sacurity of this'triist deed: yrantor agroes! " i
5% 10T o' protect, preserve and: mairtain tha properfy! in
provement thereon; not fo'conimit or ‘permit: any waste cf the Propérty.
- 2. To complets or réstors prompitly and in’ ¢ood ‘and’ ‘habitable’ condi !Ion
damaéed ordestroyed thereon, and pay whéti due’ all ‘costs
meanin3, ' To coniply, with-all ldws,: ordlnarrcer, R L
80 requests, to joifrin ‘exécuting such firancing’ . ar nutorm' : c1al icidary 'may require nnd‘
to' pay for txlmg samie in’ the proper ‘public oifx X TN LR # et of all ‘lien’ che. mad’e by Izhng oiixcers Jor searchmg
agencies'as may be'deemed desii by'tha J . : R N
. 4XTo provide vand - 'continuously ‘maintain ‘insuran n ‘Buils ow"ar. hereal o1 erecte th property agamst Joss o :
damaga ‘by fire"and. such other*hazards &s the beristitinry ‘tiny brom ‘tirie ' ‘réquire, in an amount not less than $. :Insur.ab.l.eya]
written in companies acceptable to the bensfticiary, with loss payable to tha  Iatter; all policies of insurance shall be delivered to the bene
: ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bensficiary -
at least fiftcens days prior to the expiration of any policy of insurance now or harealter placed ‘on the buildings, the beneficiary may. pro-
cure the same at.grantor’s expense., The amount, collected, under. any. fire_ or other. insurance policy may be applied: by beneficiary ‘upcn . .
any mde.btodnesa  secured hereby, nnd in such.order. as benelu:ary may, do*qrmma, -or.at option of.beneficiary. tbe ermro amount so collected;.
y . ? -to, ] Such application. or releass. shall. ot ciire. or: waive any d ! d
under or mvalIdute any, ‘act done pununn{ to such, iofice... W o m; . e A i
keep the property Iree trom' constructmn liens nnd to.pay.all; m amumen!s nnd other, arges.!}mt m.ny levied:or: -
assessed, upo .or. agamst the’ property ‘belore any part.of such. .taxes,. assessments . and- other. charges become ‘past dua or dalmquont and
prompﬂy daliver, ints therelor.to bensticiary;. ahould the grantor lail to maks, payment of any taxes, assessments, insurance premiums,.
liens of other.charges payab!e by grantor, either by direct, pqyment or., by providing; bemhciary with funds with which to make such pay--
ment, . beneﬂciary .may,. at.its.option, make, nt thereo ) .and ;the -amount:so. paid, with; interest at the rate. set. forthiin.the note'
. secured_ heroby, together with the obllgutmm deucn‘bed din parngtaphs 6.and. 7.0t this trust deed,: shall; ‘be.added. {0 and.become a part.of
--the.debt .secured by this trust.deed, mthoul.wdver of.any rights arising !rom bruch of any of the covenants horeot and lor such payments, .-
with' interest, as, a!otewd,,tbc property. héreinbefory described, a8, well.asthe. grantor, shall. be bound. to. tho same-extent. that they are.’
bound for the payment of,ths. obllaatto . hérein described, end all:such i.payments. shall be. immediately.due-and: payable ‘without-notice,.
and the. nonpayment, fhereot 1,.at. the option. of the benelncmry, render.all by, thls trust deed xmmedutaly due and pay--. .
‘able and.constitute.a breach of this trust, deed.....;. : . )
.. 6. Ta pay, all costs, . fees and expenses oi tlus trust mcludind the «cost tlo souch s well, as. tba othor costs. and expemea ‘of. the T
tmuee incurred in comwcuon w:!b or in enforcing this chbligation,and. trustee's. and: attorney’'s foos actually. incurred.,: . v -
7.To inand . d any .ac 2] .or.procoeding purporting. toatlect. the security rights or: powers of ‘beneliciary:or. trustee;. :
 in.any smt, action.or proceeding in yluch thea baneticiary. or trusteo’ may, appear,.including -any.suit for.the foreclosure of thiy deed;
‘to pay all costs and expenses, mc!udlng evidencs of title and the beneliciary’s o trustee’s ‘attorney’s.fees;:the .amount of.attorney’s:fees - -
mentionad. hig’ patagraph 7.in all.cases shall be.fixed byt ria .court.and; n the evcnt .of.an appeal. from & any. judgment or decres of - -
' the trial court, grantor, further, agrees _pay such sum as. -the appel! court; lha.ll~ ad;udgo reasonabla :as the beneliciary’s:or frusteo's at-"-.
tomey’s !eea on such’ appeal, : ,
i At 08 mutually .agreed. hat T 3 . ; ;
. 8. In the event tkst.any portion or. all of tha property shall. .under igl ‘bene~ -,
llc:ary{ shall have the right,,xl it 80 olecta, he - mome.l, payable as, compcnsatzon for such- taking;:

NOTE: The Wrisst Deed Act provides that th trustas lmmndcr must be om:ar an tttnmy, ‘who I8’an active member of the QOregon Stata Bar, a bank, trust company
.. oz.savings and foan sssoclation authtrized ta do businass under, ths, laws of Oregon or the Unlted States, a title Insurance company authorized to Insurs titls to real
.. propesty ¢ this state, {ts subsidiaries, affillates, agentsorhnncbu,m United Stalss umyauaqeyﬁ:m or:an escrow agent licensad under ORS 625,505 to 685,585,
*WARNING: 12-USC:1701 regulates and may prohibit.sxecise of t:Is cption;
-**The publisher suggests.that such an- mnmem ‘address the lssusof umalnlnq ncneﬂnlary': consen! In. tomplnta ,detan.




;vh:’ch are. in exces: ¢ pay. costs, and attorney’

's {ea3 noceysarily.

nrmchepmceedmga, ah.n!L ba pnid to; benej'}cury and, npplled by it iirst upcn By emnablo costs and expenses and attomcy'-' fees;
roceeds and. ¢ chbalmce applied ; t;m tha indebted.

_in'the trial and appellate courts, necsssarily. paid or in d by baneliciary. in su
vescured i hereby;:and drantonngreea, ‘at. its owri” expenso, to. take’
izxobtaim’ng.mch 'y upon bensliciary’s request.
'9.-At any time and from time to. tmu: upor: written request of benasficiary,

the note for endorsement (int case of full. reconveyances;.for cancellahon), w:thout a!lectmg_the habilzty

" the indebtedness, trustee may (. a) consent. {o the making of any map or plat of the property;
-ing- any -restriction’ thereon;y (c)-join-in-any- subordination or: other’ agreament affec:tmg.l thi
. reconvey, without warranty, all or any. part.of the. property. The Jinsany:

fees for any of the services mentioned in this paragraph ‘shall be not less, ﬂmn $5.

any p
< (b) join'i granling any casement or creat-’
gq'ctiwreof:a(d)

legally entitled thereto,” and the recitals therein' of any tnatters or: ‘facts shall_be conclu;vv proof ‘of ithe ‘truthfulness thereof Tmstec’ :

‘may be desertbed as

10. Upon any default by grantor hereunder, bensficiary may at any ti w:tlzout noﬂca, either in person, ge o
“to be nppomled by a court, and without regard to'the adequacy of any ‘sectirity for the indebiedness heroby secured, eriter upon and take .

- possession of the property or any part:thereol, in its own name sue or otherwise collect the rents, issues and. profits,
“due and unpaid, and apply the. samo, . less costs and expenses of operation and. colleclmn, mdudmg

“indebtedness secured hereby, and in such order a8 ‘beneliciary may, determine.- i
11..The_ enfering upon, and. taking-possession of- the property, the co"ection of cuch rem

’I

other inmzrance policiex or compensatlon or awards ‘for any taking or damage of the property, and ths applicati or

1.

aforesaid, shall not cure. or waive any f def.

1¢t.or tice o

* 12. Upondetault by gnmtor in'payment aianymdebtednes secured hereby orin g

,mcludmg thosa past .
Ia attomoys Iees uport C

It hereunder or invalidate -any act done purwnnt to such notme.

s perf of .
being of the essence with respeci to such pay ¢t and/or perfor the bemllciary may dedare -all sums’
deed. in equtity as &' mortgage of ‘direct the

‘dus-and. payable.:In such an-event the beneliciary may- ‘elect- to proc 3 Iorecldﬁo tfu’s‘
\trustes to forecloss this trust deed. by ‘advertisemnant and:cals; £'the

46 putsue “any other right or remedy, either at. .

mayic
Jaw ¢ sequity,; which:the beneticiary :may; have!:In’ the: eveﬂt the benalxc:ary elects to foreclose by advertisement and sale, the bene-. .

iliciary.or the trustee shall execute and causa fo. be: mwded ‘a'weitten notics of.detault and elocti

(tion, aecurod hereby whereupon the trystee shall ti; b time and  place, of :sale;: §ive notxos' hereot as:then: mqutred By

to [orecloso tIus frust deed.in the manner, provxded in, ORS 86.735 to 86,

Y13 Atter the. trustee has.c ed_far a byhndvemaemen and.aala, .at.any.

.trustee, conducts the sale,.the grantor or.a other, person 8o privilaged, b:V ORS . 86’ 753,.may, cure .the.default.or default:
‘consists of a failure to pay, when, due, sums. secured :by: the trust. dced. the_ default may, bo, cured. by paying the entire. amount due-at.the |
time of the. axra other than ‘such portion as'would not then be' diie hiad no default occurred; Any other dafault that is capable of being

cured ; may ‘ba. cured by tendermg the performance’ required under the obligalion or trust deed. In any. case,

to'sell the property {o satisfy ‘theobliga: -~
aw‘and,proceed ’

time. pnor to: 5 dnys befora the-date- the k

It the default

in addition to’ curmg the de-

fault, or dalnults, .the .person . effecting ;the .cure, shall . pay tothe benei(cmrysall‘costs ‘and.; expenses . actually.: ‘incurred.’'in cn!orcmg"
tbe obligation of the trust deed. 'together with, trusteea ‘and, attomey s fees not .exceeding: !hexamounts provxded by:law.

Otherwue, tba aa]a shall. ba held.on’ "the.d. fa. and at he  .and. pla dasxgnatod

inthe: nohce of;sala:or

61
he i mstee may sell .the property ithet.in ons, paroel ‘or.in, separata parcels and shall sell
. i ’ .payable_at the time.of sale., “Trusteo shall.deliver.ta; the purchaser its déed
in form as. mquxrod by law, oonveymg the. property s sold, but without any. ‘covenant,or. Warranty, express or:implied. The i
“deed of any. matters- of fact shall bo; conc!ullvo .proof, of tha !ruthiulnus tllg(qp[ Any s persan, exc!udlng itho tmatee, but‘mch:dmg tha .

4mn_!or and benehclnry, may. purchase at the sale.

recitals in the

1S. When trustée sells pursuant, i 0 the power' prowdod berein, tmsfao aha" apply tho;procoedu of sale 1o, payment of (1):the: ox=

penses.of sale, mdudmg the . tion of-th

charge-oy mutee {3 attomcy, (2).to, the.obligation secured by

ﬂw tmst ‘deed, (3) fo all’; persoxu havmg reoordad ens. wbsequenl {o.the, tptarcst -of, vtho ‘trusteein: the. trust. deed  asitheir :interests - may. -
appear in the order of thetrfpnonty K¢ 4) the. au:plu:, it any,.to tha; grantor to;any. a{ccessor .ins interest .entitled to .suchi surplus.”’

16.. Beneficury “may . irom, time. fo tmw appoint, a; Q. (fo.any, trustes inamed -herein: or: to’ .any: successor: frustee
a, nted Iwreunder.;llporl ‘such; appoi; t,-and without, conveyance to tha sufcaasor trustea, ‘the:latter shall . be vested with all ‘title,

.powers and, duties conierred upon any. trustes, berain n

.Each;such. appointment and: wbslthon -ahall: be

,xvzmdg by Wi jtten instrument executed by, mllc:‘ary,‘wh:ch w!um racordad inithe; morm.tge records of.the county. or. oount:e: inwhich: the
: propcrty is situated, zhall be.conclusive, proct.of proper, appqiquenf of; the successor trystes, G 2
17. Trustee, aqcepts rust, ‘when this dead,. duly, axect and. ledged, is made’ a, pubh . record.as pmwded bylaw. Tmsfae'~ .
E xs ml obllgaled to notify, any, party,. rota.of pending. sale under any other: deed of trust or of any act:on or proccedmg in'which grantor,' ‘,,
E b o shall be.a. pnrty,u such.action or.proceeding is brought. by trustee: = .« e it o
with the boneitcwry agg th? benel;cxary's suoeauor i mterest !hnt tho grantor is Iaw}ullyf
mber:

and !hnt ‘the’ grantor wxll wurrant and foreves e!end' 2 4
;. = The grantor warrants 'that the proceeds of the'ldan’ ‘represeiited by: ‘Hw ibova descr
:(a)* primarily’ for gréritor's personal; familyor household .
(b). ifor an organlmflon, or'(even'if grantor iy &'natural pors
This deed apphes to; inures to the bomiit of‘and’ bind: aII “parti
.. personal representatives,’ ‘and ‘dasigns.; The term b sh
zecured hereby; whethee or not named as'a benelldary hetei
- In constrding this trust ‘deed; it is'undérstood that the' grantor, | nd/ or'
1 the’ coritext so requires, the sinjular shall’ bo takeit fo mean ard ‘inclids the plum!,‘

atee:, devisee.

owner, ncludmg pledgeo, of ‘the contract‘

: made, assqud ‘and:implied:to ‘maka the: provls:’ons hereo pply eqtially o' corporaﬂo ' and. to mdlvldqulsh
‘WI TNESS’WH::.REOF tha gtanto has executed this instrument the day and ye

d.in the T

v

- d L
. bomﬂclury MUsT comply_wnh ‘the “Act“and logul:xlfon by inu!dng nqulnd
 disclosures;- for this* purpo use Stevens-Ness Foimi'No ;! tquwol&n
‘the* of- nqulnd,d 8 5oT A'

u‘{x&jg\;{‘

SANDRA"S.JSRANE...
g NOTARY PUBLIO ‘OREGON
COMMISSION NO.. 028921 .
moou:awoumnss JULY.07,1997 ;.

Trun A

»,v.w:iehi.“u'

‘The, undemﬂnod is the legal. owner “and hold. "of.all indobt d by. lomgam,g drust. deed ‘Al sims secured by, the
‘desd have been fully paid and satistied. You’ }wnby are dxrec!od, on paymant to you of any sums owing to -you under the “terms of the:

" trust . deed ‘or: pursuant; to statute, o T.all e ‘ t:indeb di by the trust ‘deed, (which are’ " deliversd fo' you heren
R riwith the ) y v ¢ tha tarms of. the trust deed the

imst deed) and. to e oy, . withoit warranty, to the parties ‘designated

tate




Willamette Meridian
“North parallel with
‘distance of 300 feet




