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" amount a'lender for'a‘féderally related: mort

CRaE ey 3. Application of Payments Un;csé-appxicab_lq‘lampr’pﬁdes therwise;:

' Paymént of Privicipal and Infer

ipalioF dnd interest on the’debt evide
11752,/ Funds for Taxes end Insiranse. ~
to' Lender on the daylimonthly! paymentstari

- pay'to Lende: , : ents'are
+ (dyyéarly taxes'ard'assessments 'which'ma attain‘priority’

. leaseliold payments or ground:rents on‘the Prope : ce premiums;(d) yearly;

-flood ‘insurance prémiumis; if any; (e} yedrly mortgage: jums; y;sums payable by Borrower:.

.. to'Lénder; indccordarice with the ‘provisions of paragraph 8; in liew'of the payment of ‘mortgage insurance premiums: These :

. itemis are cdlled “*Escrow Items.*" Lender may, at ‘any time;‘collect and hold Funds'in an amount not tc'exceed the maximum:

; rally: gdge' loan ‘may requirefor Borrower’s escrow accourt-inder the:federal :Real: -
. Estate”Settlerient Procedures ‘Act-of: 1974'as amended from time'to time; 12.U:S.C. § 2601 et'seq. ("RESPA""). unlcss.

~- ‘another law thatapplies:to ‘the -Fuﬁds’Scw»}z*lesset~ amount.“If.50; Lender:may ! at'any: time; collect and-hold Funds:in-an+ A
- amount not'to,exceed; the lesser-amounty;Lender may. estimate:the amount :of Funds due:on-the basis ‘of cirrent data and - -

reasonable- estimates of expenditures of future Escrow. liems or otherwise in'accordance with applicable law." = -1
51 /The-Funds shall be held in an institution whosedeposits rinisured by;a federal agency, instrumentality; or entity.:*
- (including Lender, if Lender is such ‘an:institution) ‘or in: anyi-Eedergchomc;Lpan:ﬁank.Jpende’t: shall: apply; the ;Funds
' pay the Escrow Items. Lender may, not charge Borrower:for. holding 1d applying the Finds, ‘annually analyzing: the escrow;: .
account, or verifying the Escrow:Items, unless Lender pays Borrower;interest on the.Funds and applicable law;permits Lender., - .
to make ‘such a charge.-However; Lender. may require. Borrowet -pay-a one-time: charge for: an-independent real cstate
tax reporting service used by: Lender in connection with this loan, unless applicable law.provides otherwise.: Unless an agréement .
is made or applicable law requires interest to be paid; Lénder shall not be required to pay. Borrower any interest or earnings:.
on theFunds. Borrower and Lender ‘may, agree in; writirig,: however; that interest shall-be paid;on the Funds.' Lender;shall:
give to Borrower; without charge, an annual accounting of the Funds, showing edits and debits to the Funds and the purpose

4

.. for which each'debit to the Funds was made. The Funds are pledged as additional security for all sums secured by.this Security o

b ¥

~for the excess Funds in accordance with ‘the requirements of applicable law.; If.the amount of the Funds held by: Lender at

-any. time,is not sufficient to:pay.the Escrow.Items when due; Lender may; so notify Borrower in writing, and, in such:case:
. Borrower shall pay to' Lender: thie:amount necessary to make up the deficien rrower sh ' fenc
."no more; than tweive monthly-payments,:at-Lender’s sole- discretion. S

Upon:payment.in full of all:sums!secured by, this Security. Instrumient, Lender.

et e £

d.by:Lender. at the time

T 'ar‘ty‘F‘unds held by Lender. If; uider paragraph 21;:Lender shall acquire’or sell.

e ‘ ayments received by Lend
. paragraphs:1-and 2 shall be applied:ifirst, to any. prepayment charges'due under.the Note; second, to amounts payable
* -paragraph 2;;third; to"inferest due;: fourth;'to principal :due;; :and; last;:to y, late. charges:due; under: the ‘Note, ;-

iy i1:.4s - Charges; Liens.-Borrowersshall pa - all taxes:: assessments ;cha‘rges‘\,

d

fines and impositions attribitable to. the
 shall pay.thesc:obligations in the:manner provided.in'paragraph 2; or if.nof paic in that manner, Barrower shall. pay them - "
- on time directly: to the’person owed payment. Borrower shall promptly, furnish to.Lender:all notices of amounts to be paid

... Property which:may attain priority over, this Security Instrument; and leasehold paymentsor; ground. rents, if any:,Borrow

. under this'paragraph, If Borrower makes these payments dircctly, Borrower shall promptly furnish to Iznderjreceipts’eyide_n_cing;, o .

-the’payments G, G 2t i i 5
o oo Borrower shall promptly discharge any lien which:has.priority‘over this.Security Instrument unless Borrower: (3).
agrees in writing to the payment of the obligation secured by:the lien in-a manner acceptable to Lender;: (b) contests in'good.
faith the lien by; or.defends against enforcement:of the Lien in; legal: proceedings which in the Lender's opinion operate.to”
prevent:the enforcement of the lien; or, (c)-secures. from:the; holder of the licn an agreement satisfactory to Lender subor- -
dinating the licn to this Security: Instrument;; If-Lender. determines:that;any. part of .the ‘Property is: subject to a lien which. - -
- may-attain priority. over this Security Instrumsnt’ Lender may.give:Borroweria. notice:identifying:the lien.:Borrower: sha
form ve!within: 10 days of the giv
J74 5., Hazard or Property. Insurance. ; Borrower shall keep/ths impro '
the Property insured.against loss by, fire;: hazaids included within the
. including floods or flooding; for which Lende res i :

satisfy the: licn ‘or:take one/or:more of the'actions;set forth:above’

A I K SRS L
be held b, ﬁpllcable,law ‘Lender shall account to Borrower. -



" ‘shill Have thé right to Hold 'the ,hcxes and
[ of paid premiiums ‘and ‘Fenewal' hotices? In'thé event
. Lender; Lender’ ‘miay. ‘inaké‘proof of 1oss” 1f not‘ma e prompd

" of the Property’ damaged Jif the réstorati .
réstorition o1 répair is ot ecoriomically: feasxble or Lendér's sécu:
L 3agplxedtcthesumssecuredby this Security Instriimes whether or

" abanidons ‘the Property‘or doés fiot“nswer Within30 days!a’n

- settle a claim, then’ Lender may colléctithe’ lnsuranee proceeds. Lender
. etto pay ‘sums secured by this Security Instrument whether o not then

T ;m‘

postpone’ the ‘due date ‘of the ‘nonthli ferred 'toin gr dnd 2 r’change‘the dmount of the payments
 If undér paragraph 21-the Prope*y {8 decquired By Lender; Borfower” { 1cxes and proceeds resx.ln
from damage to the’ Propeny prior “to-the i';ulsmon shall pass: i '
“ Instrument immiediately- prior.to the 'dcquisition:t ) & :
R ‘6. ‘Occupancy,’ Preservaﬁon, Maintenance. and Protectxon of. the Ptoperty, Borrower’s Loan Application-'

Leaseholds.” Borrower shiall” occupy estab_hshx and’ use!the Prope S Borrower's' pnncxpal fesideénce within'sixty days .- s

oceupy: the :Property Borrower s pnncnpal’resxdencei '
t'shall‘not'be =
st wlnch are beyond Bormwer comrol ‘Borrower’ ‘shallnot *
destroy damage or unpmr the Property /ithe Propertyito: ; ‘Borrower- ‘shall

-1 be'in'defatilt if any forfeitiiré action or proceedin; ether civi ‘is begun' that in Lender s good faith Judgmem ST
* could résult in forfeiture of the Property of Gfherwisé maienally impaxr\he lien'reated by this:Secirity Instriimient or Lender’s

: secunty mterest *Borrower may cure’suchi’a’default and reinstate; as provided in’paragraph 18, by causing; theaction or"
) rulmg tha Lender’s good: faith determination;” precludes forfeiture of the Borrower'

jitment of the hen created by~ thxs Secimty ‘Instrameént’ or “Lénder’s’ sécurity -
plication ve matenally false or in ccurat

.. evidenced' by the Note; including but niot
aprincipal residence If this Setiirity Insiniment is on almsehold
If Borrow:r acqmres fee title to 'thé ' Pre eity, th lvd”

in‘the ‘Property. *1f B fails to perform the covenants and agreements
contained in'this Secun‘y Instrurient; o re'is'a Iegal procwdmg that mayvsxgmf icantly. affect Leéndeér's rights in the Propérty
(stich 2§ 4 proceeding in bankripicy,’ ire!or to enforc regulanons), the Lender
may do and pay ‘for whmever is uecessary'td protect the valie of the’ Property ‘and Lender’s nghts in the )
: i hen whxch ‘ha$ vér this ecirity. histr

I Le der requx'ed mortgage insu ;
‘Security Instrumenit,’ Borrowe‘r shall 'p: premiums-reguired-t haifitain the mortg 8! : e
reason, the mortgage insurance coverage requxred by Lender lapses or to: be in‘effect, Borrower shall pay thé prem:ums,;;

Teguired to obtain’ coverage substanually equwalent w the mortgage msurance prevxously in ¢éffect, at a cost substantially
‘equivalent to the cost to Borfower of the mértgage i msuranoe prevxously in‘efféct; fro ok alternate‘ mor(gage u\surer approved

o by Lendér. Irsubsm“ﬁallyeqmval geinsu : not

alstiny equal to one-twelﬁh of thé yéarly mortgage




*: and “shall ‘be paid to’ Lendet. ‘
Ini the event of a total taking of the

- whether or not then’due; *withany' ‘exceéss paid't ‘Borrower: I parti dng’c
fair market value ‘of the Propeérty immediately't ‘before the taking is equal to" rgredter. thanthe'amount of the ‘sums secured
Instrument lmmednately before the taking, unless Borrower: and bender otherwise agree in writing, the sums
; “reduced by the amou'n”of the? p' multrphed by the following’ fraction: .

ediately befo dng, di ided by the fair‘market valié of rhe*Property,

‘of 'a partial taking'of the' ‘Property! in:

e amount of the sums secured im-" -

medxately before the’ tahng, unless Borfowe and Lender’ otherwrse agree in writing or unless applrcable‘law otherwise pro-. -
vides; the proceeds’ shiall be sinplied to' th"'surrxs seciired by this Secun y Instrunent' # r'not the sums are then d
i i f the Property ig'abandonied by Barrowe! f;-aftér niotice by Lender to B o
. make an award or settle a claim for damages, ‘Borrower fails to respond to-Lender ’wnhm 30 days aﬁer the date th otice.
is given; Lender is authorized to collect ‘and apply” the proeeeds a its ‘'optio rdtion or. repair of the Property
or to. the " sunis ‘secured by this’ Security:Instrument; ‘whethef or-fot‘th=n"dué
: Unless‘Lender and Borrower othérwise agree in wnung, any application of proceeds to:
-or postpone the due date of the monthly’ payments teferred to it paragraphs'l‘and 2: or ‘change the amount of such pay men
T 11, “Borrower: Not ‘Released; F¢ rhearance’ By LenderiNot- ;Waiver v
tnodification of Emortization of the suims secured by thls Secunty Instrument granted;by" Lender to 'any $uccessorin!
. of Botiower ‘shall not operate to ¥ ! r. Borro er’s successors in'interés

- - sha]l not be reqmred to commenee procwdings agamst any successor

secured by ‘this Secuntylns ment by reaso f any demand made by the ongmal s
Borrower or' Borrower’s siccessors' in interes { g
4" waiver ‘of -or précludethe’ ‘exercise: of any’ right or rémedy.

-12.7 ‘Successors and ‘Assigns’Bound; “Jolnit and Several Liablli Co-signers. :

" “this Security Instruriient shall bind dnd benefit the successors and : assxgns f Lénder and Borrower; subject to the provrsxons‘ E :

o‘ paragraph 17, Borrower s covenants and agreements ‘shall b&joint and several!’Any Bofrower ‘who 'co—srgns this’ Securxty*»
: 0€s 1 ghing this Security Instrumentionly to" moxtgage, grant and convey:that . .
Borrower’s interestin'the Propeérty under: the ‘terms’6f ‘this Security: Instrum: (b)’ i persbnahy c«blngated the -
- suims secured by this'Sécurity Instrument; and © agrees that'Ténder drd any! other Borrower ‘may agree to extend"
- forbear or make any aecommodauons with régard to the terins. of this Secunty Tnistrin at Bo!

ISR

bject to a law whxch séts maximum Ioan L

rotheér Ioan ‘charges collected orto’ be collected in connecuon.

be refunded to Borro’wer. Lender may chiogse to riake this refund' by reducmg the'principal owed ‘under the Note or by makmg -

a dxrect payment to’ Borrower. If a refund reduces principal, il be. treated as a partial ‘prepayment Without

e, 1

k ty lnstrumem-sh be given: by delivering-it or
S nmg by first class mail uriless applxcable law requres f-ano *The notice ‘shall'be: directed to the
* Propétty‘Address’or any‘other “addr ‘Borrow ’d Sig “Any fiotice to Lender 'shall be:given' by
- first class'mail fo Lénder's address’ smted hekein o ress Lénd oy Botice 10 Bon'ower"An iotice |
BN ‘provxded for m this Seeunty Instry ¢d to have béen given to Barrower or Eendeér When'’ gwen as'provided -

Saman




-~ 'of not !ess than 30 ‘days from' the

_ by this Security. Instrument:: If Borrower fails t

“‘any remedies pemutted by this; Security- Instrument wnhout furthe nouee :or demand :

b #1845 Borrower’s' Right to Reinstate:: IfBorrower meets certain condmons, Borrower qhall have the ngh to have
enforcement.of; this ‘Security: Instrument; drsconnnued at any, time: prior. to: the earher of: (a) 5 days (or.such: :other. penod
as applicable law may specifyfor. remstatement) before sale of the: Property pursuant:to, any, power of sale’ contained in this ©

- :Security’ Instrument; ‘or (b) entry ‘of A judgment enforcmg this’ Security: Instrument.’ Those- conditions are that Borrower: -

. -(a) pays:Lender all sums:which. ‘then would :be du¢:under this} ‘Security. | Instrument: and the. Note as if:no: -acceleration had® .
" -occurred; (b) cures any default of any. - other.covenants.or agreements, «(¢) pays all expenses incurred in enforcing this Security ...
TInstrumient; including;:but not limited to, rteasonable ‘attorneys’ fees; and: (d)itakes such action as; Lender. may, reasonabl
require to assure: that ‘the lien of this Security: Instrument.rLender s rights in'the: Property and Borrower’s obligation to.pay:
.- the'sums secured by this:Security:Instrument shall:continue. ‘unchanged.’ Upon reinstatement by’ Borrower, this Security: In-:".
““strument and the: obhgauoz:s secured hereby shall:remain- fully ‘effective as if no: acceleratlon had occurred }[owever, this"
‘right to reinstate shall not “apply inithe ‘case of acceleratlon “under, paragraph 17 ;
< 119, Sale of Note; Changeof Loan Serviéer.;The Note or.a partial interest. in the Note (together
Instrumem) ‘may be: sold;one or-more times. without prior notice to Borrower. A ‘sale may resultina, change in the entity’
+(known as: thei“boan Servxcer") that collects monthly-gayments-due-under. the: Note:and:this: Socunty. Instrument: There -
‘also may: be,oné. or- more: changes of. the Loan' Servicer. unrelated t0'a:sale: of.the Note: If there is.a.change. of the. Loan' .
Servicer; Borrower.wrll be; gwen written notice of the change An aecordance with paragraph 14 above and :applicable; law.
“The notice willi state the-name and address of: the néw:Loan Servicer and the address to wluch payments should be: made. )
The notice will also contain: any othe mformauon reqmred by, apphcable law
11:20. :“Hazardous Suh&ano’es Borrower; shall:fiot ‘cause-or. permit the presence,(use, sposal torage, or.release

: of any Hazardous' Substances on or in the Property: Borrower. shall not ‘do, nor; allow. anyone else to do,,anythmg affectmg S

the Property. that is-in; vrolatron of 2 any Environmental:Law::The precedm wo sentences, shall not-apply-to the rpresence, :
iuse, or-storage on the Property of sinall quantities of I-Iazardous Substances that ar ﬂenerally recogmzed to be" appropnate .
‘1o normal residential: uses and:to.maintenance of:the Pmperty

i, o1 {Borrower shall promptly give: Lender written'niotice.of Any investigation,, claim, demand awsurt or.other action byn =
:any: governmental ; or: regulatory:: agency ’or. private; party inyolving; the:; Property . .and: anys\Hazardous Substance or -

: Environmental: Law: of:which Borrower: has: actual: know) If: ‘Borrower:learns, ‘or.is notified by: any. -)vernmental or -
: *regulatory ‘authority; thatany; rernoval or other remedxanon of any‘Hazardous Substance affecting the. Property is- neoessary
Borrower shall promptly. take: all necessary: ‘remedial“actions:in: accordance awith: Environmental; Law:: i 2
:-'As used inthis paragraph 20;.*‘Hazardous Substances are those. substances defined as toxic or: hazardous substances -
iby Environmental Lawand the following substances: gasohn erosene; other. flammable or toxic petroleum; products; toxic
pesucxdes and herbicides; volatile. solvents; materials containing. ‘asbestos or; formaldehyde, and.radioactive matenals. AS -
“used in this paragraph 20, ‘,‘Envrronmemal Law’* means federal laws and laws of the Junsdrctwn where the Property is located :
:that relate to health, safety;or environmental protection.:
: NON-UNIFORM COVBNANTS :Borrower.and Lender: further;covenant and- agree as:follows

i 215 “Acceleration; ‘Remedies: Lender shall give’ notlce to Borrower prlor to acceleration fo\lowing Borrower’s L

‘breach of any covenant of agreement in this Security: JInstrument (but not prior to acceleration under:paragraph:17 .
“iinless applicable law provides otherwise). The notice shall specify: (a)'t the'defauit; (b) the action'required to cure the

- default; (c)'a date, not less'than'30’ ‘days: ﬁ'om the date the: notice is given:to’ Borrower; by which the default must .
“be cured; and (d) that fallure ‘to'cure the default o 'or béfore the date specified in the notice may resultin acceleratlon, CE

; of the sums secured by this Secuirity Instrument ‘and sale'of the' Property The notice shall further inform Borrower -
vof the right to reinstate alter acceieration and the right to bring a'court: action to assert the non-existence of a default .

- i or any other defcnse of Borrower to- ‘acceleration’and sale. If the'default is not cured on: or before the date specified:
. 11n the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
: -without further: demand and may invoke the power of sale'and any remedies permitted by applicable law.: Lender
; incurred:in pursuing th ‘remedies provided in this paragraph: al,




at any/salel .t ! : :
" - Trustee shnll dellver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

expressed or implied. The, recitals. in the Trustee’s deed shall be prima | facie evidence of the truth of the statements
" 'made therein, Trustee shall. apply:the ‘proceeds of: the sale in; the. following order: (a) to 21} expenses.of the sale, in<

. cluding, but not hmlted to, reasonable Trustee’s and attorneys’ fees; (b) to-all sums secured by this Security lustru-k. .

cl meut, and (©). any excess to the erso‘ .<
i Reconveyance. Upon payment of all sums secured by thi Secunty Instrument, Lender shall request Trustee
’ to reconvey ‘the Property and shall surrender,tlns Secunty Instrume t an "all niotes evidencing debt secured by. this Security

o Instrument to Trustee. Trustee shall “and thhout charge to t..e perso ‘or persons
legally entitled to it Such person orf

23. Substitute Trustee: Lender may from time to ti
" appointed hereunder. Without conveyarice of the Prope:
confcrred upon- ‘Trustee herein and by applicablelaw,".:
4. Attomeys’ Fees.: As1 this Security Instmmen and in

ted by Borrower and recorded together
: 1mo  and shall amend

‘STATE OF OREGON,




