iy THIS DEED OF TRUST (“Security lnstrument
19..94.... The grantor is .,RQP%l.d...L Garrett::

‘ .and..wife.,...,~f

' . KLAMATH FIRST FEDEHAL SAVINGS AND' LOAN: ASSOCIATION

R LRI A RN B1ly

' fTruslee") The bencﬁcuary is

. o whlch is orgamzed and exlstmg
under the laws of JEhelinited: S tates. of. Ameriea i andwhoss address is’ '

: TN .. 2243 :South ;Sixth: etaiKl th..F@lle.‘Q ' ‘L
', Borrowerow&s Lenderthe pnnclpalsum of t hougand. &..NO/ 100********************f

i SR Dollars(U S.§. 23 his debt is evidenced by Borrower's note
: dated the same date as thls Secunty Instrument (“*Noie"), wzlggtzprovxdes for momhly payments, with the full debt; if no

" paid earlier, due and payableon'! .January, 20,2 ...::2... This Security Instrument

. secures to:Lender:’ (a) the repayment; of the’ debt evxdenc d; by e, with in erest .and ‘all: -renewals; extcnsxons and
' ‘modifications;; (b). the payment of all other ums, :" \tere vanced; under pamgraph 7 to protect the security. of th:sj
,‘}Secumy Instrumenl' § : d »greeme ts_ under;this: Securny lnstrument and; the
~:Note; and: (d) the repaymcnt of any fu nce , i ' con, made: tc :Borrower by Lender: pursuam to‘lhe-
paragraph below (“Futii ,Advanc ") FUTURE ADVANC on.request to Tower,: Lender, at Lenders opuon rio
to full reconveyance of the p tee 1o Borro ure;

wnh mlerest thereo i

“FAMILY: OR "HOUSEHOLD PURPOSES ORY SECURED SOLELY
,BY THE BORROWER'S RESIDENCE_.MUST BE‘,INsWRITING EXPRESS‘CONSIDERATION AND ;
i BE SIGNED ‘BY.US: '1'0 BE: ENFORCEABLE
whxch has !he address of Tﬂ

( fter e | op rty, and all’ cascmentst ngh
le ancqs. rents; royalties; mineral; B8] ' pro ater rights and, stock and ‘all fixtures rio
-hereaft panoftheproperty All replacements an litions shall alko be coy b; it

forcgomg is rcferred toin this Sccun




- leaschold" payment r ground ‘rents;on the ‘Property, if any:(c) y
-mortgage insurance premiums;if any. Theseitemsaré called *escrow:itemn

. .. basis of current data and reasonable estimates of future escrow items.

* this Security Instrument. .. e S

e _“,thejdhé_'dates,of,th,'e,jeSc'ro'w ms, shall éxces

. The Funds shall be held in'an insita
" state agericy (including’ Lender if Lendei
Lender may not charge for holding and a
- Lender pays Borrower interest on'the
*: Lender may agree in' writing that intere g
/. requires interest to be paid, Lender shall no e ny interest or earnings on the Funds, Lender .
;. shall give 1o Borrower, without charge, an annval accounting of the Funds showing credits and debits to the Funds and the
- purpose for which éach debit to the Funds as made. The Funds are pledged as additional security for the sums secared by
I the amount of the Funds held b ble .
i ; e, the excess shall be,

+ at Borrower’s option, either prompt id to Borrower to-Borrower on monthly payments of Funds: If the
© amount of the Funds held by Lender i not sufficient to pay the €scrow items when due: Borrower shall er an
. amount necessary to make uip the déficiéncy in oneor more p nisasrequiced by Lender. | /0 W S
~:<'Upon payment in full of all sums ‘secured by this Security Instrament, Lender shall promptly réfund: 1o Borrower -
any Funds held by Lender. If under paragraph 19 the Property is $old or acquired by Lender, Lender shall apply, no later -
than immediately prior to the sale of ‘the Property or its acquisition by Lender, any Funds held by Lender at:the time of ;-
application as a credit against the sumssecured by this Security Instrument. - ;=L T SRR L SR
_ 3. Application of Payments : :Unless applicabl provides otherwise, all payments received by Lender under
_ paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth; to interest due; and last, to principal due.. - o

.8, Charges; Liens. . Borfower shall pay all taxes, assessments, charges, fines and impositions attributable to the
- Property which ‘may’ attain p! er:this Security Instrument, /leasehold. payments. or ground rerits; i’ any:
" Borrower shall pay these obligations'in t} er pro paragraph 2, of if ot paid in that manner, Borrower shall
. pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts’,
*" 1o be'paid undér this parég"raﬁ}i.‘:flf?Buﬁ'oWéi"ii“ial("e(s’t‘hééf‘ ay irectly, Borrower shall promptly furnish to Lender
receiptsevidencing‘thepaymems. I o N : T : e e s
o oY Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a).
. agrees in writing to the payment of the obligation secured by i e lien in amanrier acceptable to Lender; (b) contests in good

- faithi the lien by, or.defends against enforcement of the lien i , legal proceedings which in the Lender’s opinion operate to -
- prevent the enforcement of the Jien.or fo f: ¢) secures from the, holder.of the lien an’

 agregment satisfactory to Lender subordi en to this Sccurity Instrument. If Lender determines that any part of
‘the Property is subject to a lien which’ is. Security Instrument; ‘Lender may give Borrower a
N cury

- notice identifying the lien, Borrower shall sati: lien'or t: - or more of the actions set forth above within 10 day

of the giving of notice.”. = Sy R A S
~ - 5. Hazard Insurance.  Borrower shali keep the improvements now,existing or hereafter erected on the Property:

- ‘insured against loss by ﬁ:e,~hazzirdsixicluded;within_th;iénn tended coverage” and any other hazards for which Lender .-

- requires instirance. This insurance shall-be maintained. in ounts‘and-for. the periods that' Lender requires; The

- insurance carrier providing the insurance hall:be. n;by. Borrower: subject to Lender’s approval which. sh™ill not be
* unreasonably withheld: - . - = el ;

Codet Al insurance policies and renewals shall be acceptable.to:Lender and shall'include a standard mortgage clause,

~Lender shall have the right to hold:the policies and renewals. If. Lender requires; Borvr,owc:rvshall‘promptly,giy»e_to;Lgnder

-~ all receipts of paid premiums and renewal notices: In the event.of loss, Borrawer shall give prompt notice to the. insurance °
- carrier and Lender. Lender may make proof of loss if not made prompily.-by Borrower.:: oo sl e L
-2+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
. of the Property damaged, if the restoration or. repair is.economically feasible and' Lenider’s security is not lessened. If the -
- -restoration or: repair is itot economically feasible or Lender's security: would be'lessened, the insurance proceeds shall be '
“applied to the sums secured by this Security:Instrument, whether o noy then due, with any excess paid-to Borrower. If -
~Borrower. abandons the Property, or does not answer within’30 da arri ;
 Offered to scttlea claim, then Lender may collect the insurance pro ]
" ":the Property-or'to pay_sums secured by is Security Instrument. whathe
. when the notice is given.;. - /- ST T e
“7 " “Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extendor
- postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of the payments. If.

- under paragraph 19 the Property i acquired by, Lender, Borrower’s right.to any insurance policies and proceeds resulting = .

-:from damage to the Property prior to the acquisition shall pass to Lender to the f.the sums secured by this Security.
Instrument immediately prior to the acquisition.”. ;. - VR e LI e B e
776, Preservation and Maintenance of Property; Leaseholds orrower shall not destroy, damage or substantially .

‘change the Property, allow the’ Property to'deteriorate or ‘comm eI this Security Instrument is on'a leasehold;-

. Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

I fee title shallniot merge unless Lender agreesto the merger in writing;: R AR N

C2 7. Protection. éf -Lender's Rights in the Property; Mortgage Insurance, . ~If Borrower fails to perform:th

T covetiants and agreements contained in this Security Instrument;or there is a legal proceeding that may significantly affect

Lendet’s rights in the Property (such as 2 proceeding in bankruptcy, probate,, for condemnation or to enforce laws or.

o ;-regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

... in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over. this'Securit
-+ Instrument; appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althoug
Lender may takeaction under this paragraph 7, Lender does not have to do so. S e e
'.' “Any amounts disbursed by Lender undet this paragraph 7 shall become additional debt of Borrower sécured by thi
Security Instrument. Uriless Borrower and Lender agree to other termis of payment, these amounts shall béar interest from
‘the date of disbursement af the N d:shall be | - noticy i
reques! el




ion, - The pr,
other taking'of an

o ja;Sigx:lgd and shall be paid to Lender. ;

“Inthe event of a total taking of the Pr'dperty,“ the proceeds sl:i‘z‘xl;.be applied tothe sﬁ'm"sisg:'cured( bythlsSecunt
v ment,-whether or not then due, with any excess paid to ‘qurQthj.:ﬂn"thcjevent of a partial taking of the Property
" unless-Borrower and Lender olthcrwise;agrcein writing, the sums secured by this Security Instrument shall be reduced by

- the'amount of the p;oceéds'ih'ﬁltiplied by the following: fraction:

(@) the total amount of the sums secured immediately

.. before the taking, divided by (b) the fair market value of; ‘thglvPidpgny’,im“mcvdiatélj before the taking. Any balance shall be

e -iaaidtdBoi'rowcr.j‘ : ;
TR 'lf-the,Perény is

~'make an award or settle a claim for damages, Borrower fails tore

abandoned by Bo, ower, or if 'aftér, notice by Lender to _Bdrréﬁéf‘t'hat'yth;:‘:com':l‘em}.mr"' offersto- -
pond to Lender within 30days after the date the notice is -

* given, Lender.is anthorized to collect and apply the proceeds; at ifs option; either t0 restoration or repair of t’h::Propeny; or’

-+ tothe sums secured by t
: - Unless Lender ar

. - 10. Borrower Not Released; Forbearance By Lend
modification of amortization of the sums’secured by this
'+ interest, of Borrower shall not operate to release the lial
; fLenderishall‘notqbe;réquircd to commence proceedi
' payment.or otherwise modify amortization of the Surmns s
- by the origin:

his Security Instrument, whether ornot th : T R i
o nd Borrower otlicr'wise‘_agreefir! writing, gi:g]y:gipp_licatiq;; of proceeds to p’n'ncipa!_shh!! not extend or
' postpone the due date of the monthly payments referred to in paragraphs‘l'and 2 or cha

rwise modify amortization ssecured by this Security Inst nand made
 Borrower or I}Qrir‘oiver’sfsucqo;ésors ininterest. Any forbearance by Lenderiq}e{(e’r:cising_ any right orremedy

nge the amount of such’payments;

 shall not be a waiver of o preclude the exercise of any right'or remedy

11 Successors and Assigns Bound; Joint and Several L

es'Tiot execute thie Note:
- that Borrower's interest in the Property un
. the sumsisecured by this Security. Instrom
' 'modify, forbear. or.make any accommodations
that Borrower's consent, ..

A

terp

ment,

* RN Srivried sv

 endering any provision of the Note or this Security I
require immediate payment i fu .of all su

If Lend ‘

- permitted by paragraph 19,
. Paragra) '

ercises this option;

.. 'Property Address or any other add
-~ first class'mail to Lender's addr
- provided for in this Security Irisf
7~ in this ij‘éii'a:grapl‘i

Noteare declared to be severable. -
R . 16., Borrower’s Copy. " Borrower shall
Transfer of the Property _
is sold or transferred (or i3 b¢

A sums’ secured by this Security /Instrum
‘Borrowet, this Security Instrument and the obligaij
- ./ occurred. However, this right to reinstate shall not

ent; and (c) agrees that
ions with' regard to th

ji!bilityj; Co-signe_';s.i / The covenants and agreements of
fit the successors and assigns of Lender and

 Borrower, subject to the provisions:
Borrower who co-signs this Security -
ent.only to mortgage; grant and convey -
nt; (b) is not personally obligated topay’
y other Borrower may-dgree to’ extend,:
Security Instrument or the Note without -
bject to a law which sets maximum’ loan -
1 ch: lected 'or to’ be: collected in"
be reduced by the gmoun

charge shall be reduced by the Zmount - -
llected from Borrower which exceeded . -
refund by reducing the principal owed . -

_ givenby delivering it'or by -
he notice shall be directed to the
y niotice to. Lender shall b givenby - -
by notice to Borrower. Any. otice
o, Lender when given as provided .

era'l/'_iaw and the law of the;: :
Security Instrument or the
Instrument or the Note

s of this Sécurity Ir strume

! The notice shall provide a perio
Wwhich Borrower must pay all sums ecured by
the expiration of this period, Lender may invoke any
iceor demand on'Borrower, . . - .o

ent and the Note had 'no ‘a ‘

al expenses’incy Jin’ iforein

(d) takes such action as Lende
in"the’ er )

shall

ons secured hereby shall
app!y'in:thchsc" accele

tion will be treated asa -

Borrower shall haveé the right to have - o



celeratron and the nght‘t bnng acourt
ora fe; of Borrower 10 accelerauon and sale Ifi the defaultis not cured‘
before the date specrt' ied in'the - niotice; L its opti i payment in full of all'sums secured by:
“this Secunty Instru en f der may mvoke the power of sale and: any other remedies permmed by applicable

lexpenses rncurrcdt dies provrded in thls paragraph 19 including;
onable attomeys fees and costs of title evidence. L

T If Lender mvokes the power of sale. Lender shall e au Tru ;ee 1 execute a wntten nouce of the occurrence' ‘
~ ofan event of default and of Leénder’s elecuo ‘tocause the Property 10 be sold and shall cause such notice to be
county:in whrch any ‘part of the' Property is loc Lender or Trustee ‘shall give notice of sale in the manner préscr

applicable law 16 Bormwer ardt other persons prescribed by applicable law. After the time required by applicable law, Trustee, - i

- without demand on, Bon'ower'shall' 1} the. Property a publl aticti e hxghest btdder at the time and’ place and under the: .’
o tcrmsdesxgnated in the notice sal in‘one or mo cels and il any order T ¢ determines, Triistee may postpone sale'of :
i all or any parcel of the propert by bli "noun 'ment at th P 'ce of any. prevrously scheduled sale.- r i
: desxgnee may. purchase the Property atany sale’
: - Trustée shall deliver to the purchaser Tristee's deed conveying the Property wrthout any cove ant or warranty, expressed.
or tmp]ted The tecnals in the Trustee s deed shall be pnma facre ev1denc f e tnith of the statzments made therein: Trustee shal]
applyth ‘ in .-,?" ing; : mcludmg, butnot lun edto, reasonaneT 7

. Upon dcceleration u: pamgraph 19or abandonment of the Property. Lender (in pers n, by ,‘ '
i agen or by Judrcmlly appomted recetver) shall be enutled 10 enterupon, | take possesston ofand i manage the Property andtocollect’:
Al

ny rents collected by Lender or the receiver ‘shall be apphed firstto payment

. ‘llecuon of rents cludmg. but not limited to, receiver's fees, premiums on - :

. feés, an| he  the sums secured by this Security Instrument.

L ‘Rec veyance, Upon payinent of all’sims secu Instrument Lender shall request Trustee'to

: reconvey the” Property and shall surrender this’ Secunty Instrumen i all; noles evxdencmg debt secured by this Secunty
," ':‘Instrument to Trustee, Trustee shall vey.the Property witho to the or.persons legally enntled taitfora

and appoint a successor trustee to any Trustee
Stee shall succeed to all tl‘e tltle 1

) perty.
24, Attcrneys Fees

ver and recorded together .
rporated into and’ shall amend and supplemen
Instrur

this’ Se uri

“JUDITH. LL
: NOTAHY PUBLIC - OREGO!
COMMISSION NO, 007236
MY COMISISSION EXPIRES-AUG. 31,1905
ARG







