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. DEFINITIONS,:Tho folwing words shell hava ih following meanings when usad Ininis Assignment: Terms ot otherwise defined i this Assgnment

‘ e: meanings-atirbuted do:such lenns In:-the:Unl TAll refers todoltar amounls shal' ean'amounts InJawiut
“'money of tha nited Staes of America. : : ; : :

[Aeetiod

: Awgnmem: lTha wocd’

: st :
perso nlities; axecutingthis. Asslgnman indudlng w:tho Hmitaticna!l G:an(orsmmed
 this Assignment but doas not sign the Nole, | slgnlng ‘hls Asslgnmenl only to grant and convey lhal Grantoc’s.
to, a securty interest In Grantor's Int is g
oF law,

) 'No!e ' means the promfssoﬂ{noia 1 ' Dac ¢ ’
$174,400.00 from: Borrower 10°Lendéc;; together wilh ran‘ewars of, ax:arisiomvéf.vmbdiﬁcaﬁom?o
: :'subshmﬁons,rorthapromissorynoteoragreemnt. Ve S e R e

o Rau Pfopefmy’rhe words Real Property‘ mean the ; ropatty lntarag: 5 and righ! descﬂbad above in ha ‘Property Daﬂmﬁon section, s
i LR R sV R SLE I ,.a, ¢ o] P P 30t

- Bo ii “and ind lhout timitafion” all promlssory'notes, eradltvagreemnls; 1an
groements;: guamnues.‘sacmﬂy agreémams.,moﬂ es, deeds of trust, and all other lnstruments agreements and docaments, whelhef now or
hereaﬂermds:lng, exscutad In connecﬂon wim the' lndebtednes i ? H

THIS ASSIGNMENT IS GIVEN TO SECURE.
 OF.GRANTGR ANDBORROWER UNDER THE NOTE, THIS, ASSIGN!
AND ACCEPTED ON THZ FOLLOW/ING

GRANTQP'S WAIVERS/ all'ights ¢ defensés ‘arislng any " ornia action” or "anﬁ-deﬂde ' ny of lhet lawwﬁan
may’ prevent' Lénder fromt binging arny dction’ agalnsf Grantor, !nduding a’clalm for dediciency to'the extent Lender is’ olherwlse ‘entliad {0 a claim for .
‘.daﬁdeucy before or.after, Lender's commencemant or.completion of any. loteclosu:e action, either judicially or by exercise of a power.of sala. .. -

GRANTOR’S REPHESENTATIONS AND WARRANTIES. Grantor warmn!s that: L(e) this Assigr{ment is executed at Borrower's request and not at the

requeshof Londdr; (b) Grantor has the full power and right.to,enter.into.this Assignment and to, hypothecats the Propeny-‘ftc) Gradlor has eslablished
adequafa means of oblaining from Borrower. on'a conlinting ‘basis’ information’about ‘Bofrower's financial condition; and™ (d)‘Lenger has made no
* representation.fo Grantor about Bomower (Inciuding without imiiation the creditworthiness of Borrower).




2 T : ¥ el Borrower ‘aboutany action of take et
cisibity for baing and keeping informiad abolt. he Property * Bomowsr waives tny da:onsaslhat‘mnrmsa
! ,lndudngmﬂwuﬂnﬁtaﬁonanvfallweofwndenomanzeuponthePropeny or.any defay by Lender.in
85155 15 tomaln ablo undos ho Nola wih Lender no o what acton Londor akes
VBYAMHERE CULHE ] g :
: o,merwlsepmvl in thi by
all Stictly, pecform’all of Grénlor’s obligafions tin ,th!sAssxgnmenLUnbsandunﬂLemermEtuﬂ
ptovidsd bélow and so longaslhereisno defaull under this Assignment; Grantor may remain Tn posséssion’ and contral of and

<7 oparate’d mamgeﬂ\eﬁcpaiyarmcoﬂed!haﬂom:,mow&dmatmegranﬁng oﬂherighnocollecimeﬁentsshaunotcommundefscoman
: (othemdcashéoﬂa%m!hemmmymoceemﬂgh- QERGED i

e Gnm'roa?s’neﬁnssén NS A} ‘més wrrﬁ’nssvsc:”‘ro THE, RERTS!"" Wilh rospict 15 the

s ,wwmn!atoLenduﬂmb" H g : ' ua;s

) | o7 Into thi Ass!gnmenl and lo asslgn and convey the Ranb 1o
- 3 Ky b sy Ry e e N
E *No Prlcr Assighment: Grantor hns hotpmv(%us!y‘ asslgneci oFc3nveyed i Rents 16 diny other persun by any Instmment noﬁ force‘ i
’ st %’aﬂ” 33y . ~ e R

r"w .; 7?25 i.r'sz l‘ .,,

LB B0 R
upcnandhkaposession of lhe Prooedy- demand, collect and rem:ve fmm lhe tenants from.any: clher :

perty., .
pemons flable lhamfor. all ol lhe Rents' instilule and carry on all legal proceedings necessary for the pmlscﬂon of the Properly,
ﬁproceedlm nmmy - 0 rg posesslon of tr arty; Renls. and remove any tenant
rom i, et !

llaiﬁﬁfn tha Propé}ﬁ'rfé i fet 'tha Pro effy2 WA operiy and keep the same ln repalr' to pay the costs thereof and o

- -t services of-a employees; Imlud‘.ng their equipment, and of all continuing costs and expenscs of maintalning the Property in proper repairand

condiﬁomand also lo‘pay,a!l luxss, assesmantsan iwaler; utﬁiﬂes and: the prem!ums orrﬂre and oxher lnsurance effected: bv Lender on the

Lawa. .Lendur may du any andaﬂ lhlngs !o -exacite: -and: ply wnth the: laws of ihe State of Orego
ru!as, ordms. ordlnams and requitaments ol al! olher covemmental aqendes aﬁedlng the. Propedy ;

' - l e Lease lha PI‘OP@I“Y;LLBH% ray sent; or Joas 8 ny 9331 of lhe fropedy.lor such terrn .of; terms; and on such- condlt!ons as Lender :

inay deém nppmpﬂale., PR

nn-ﬂ

Empiby Agents:t Cénder miy’ engage sur.‘l agent or agenls as Lender may‘deemkappropdale. eﬂher In Lender’s name or In Granlors name. to.:

“rent and manage the Property, lndudlng lhe couecﬁon and appllealion of Rents.

5 E {OIhSr Acts. Lender may do all such other thmgs and acls with respecl to the Property as Lender may deem appropdate and may aﬂl axdusively :
w1517 and solely,in the place and slead of Granter.and to,have:all of the'j powers.of. Gmnlor, for 1he purposes stated aboveu:rihy: Conizat s oL

wENo Requlmmem to Act;; Lentier shall not be required {0 doiany cf thal ioragolng acts’or thlngs, and the. fact that Lander shall have performed ona '

o more of !he foregoing acts of things shall not requ!na Lender to do any other spedﬁc act or ng

"APRLICATION OF RENTSE A s 15drid expenses fncured by (Ehbe o eahnsbton with e Propedy‘éh'all be for Grantor and Bomawef’s accounl‘

‘and Eender may pay sich’'costs and! SxpenSes fror the* Rénts: ﬁfeﬁaei‘ In 1is sofe discretion;’ shall“delermine the’ applicalion6f any and &N &S

received by it; however, any such.Rants received by Lendsr which:are nol appliad 10 sucly.cos!s:and.expenses shall:be epplied to the Indebledness.
STAIN expendntures made by Lender under this Assigriniont and not relmbursed from the Rents shall bacome a ‘part’ of the lrdebtedness secured by thls :

A&elgnmsnl and shall be payable on demand with interest at the Nole rate from dats of expenditure until paid. *;

- FULL PERFORMANCE. If Granlor pays all of tha In&biedr‘\e‘és*whan?due andfo!herwise pérforms all the obligations lmposed upon Grantor under lhis ;
-.Assignment, tha.Nots, and the Related Documents, Lander shall. execula and deliver.to_ Grantor.a suilable saistaction of this. Assignment and sullable.’
slatements of termination of any:financing statamant.on fila evidencing Lender‘s security lnteras! ln the Rents and lhe Propedy Any, termlnaﬂon fee :

requlred by law.sh be pald by Granlor, i pefmmed by applk:abla law, MR ok
4

EXPEHDITURES BY LENDER f Grantor talls lo comply with any pravish;n ‘of this Asslgnmem. orif any acﬂon or proceedlng Is commenoed that would :
matwmy affoct Landor’s interests In the Property, Lender on Grantor's-behall may, but shall not be required to, take any.action that Lender desms

d« to the
: ,idoh and ba apportionad ameng and bo payablo with eny Instaiimant eithar (1) tha tarm of any applicable insuiancs
policy or () the remalning term of the Nole, or: (c) be treated as a balloon paymntwﬂchwﬂ!bedusandpayahbatmemm’s maturity, This
" Assig talso. will secire:payment of these amounts. - The rights providod for in this paragraph shall be in addition to any. cther rights or an
~ 'remerfies:to which Lender may be entitled on account of the' default- An such on by Lender shall not ba construed as curlng lhe defauh so as!
,jbarl.eadef from anyremady!hat it ofhefwise would ‘have had. ‘

. DEFM!.T-iEacb af ﬂxetol!owlng, at the opﬂon of Lender. sha!l c nshtute N event fdefaul( ("Event of Default”) under lhis Assignment'
Ea Defau-t on Indebtednesa. Fallure of Borrowef to make any payme when due on the Indebtedness w

prate. Anélmount that Londer axpends In so dolng wil boar Intorest at the rata charged under tha Note from the dala Incumred or pald by -
repaymanit by Grantor. Al such cxpanses; at me will: (a) ko payabh on domnd. (b)boadded to the balanca of tho -

Com lance Defaum Failure to comply with any olher lerm, obligal ion, covenanl or condition contalned in this As!gnmsnt |ha Nole or in any o!';
i) Belated Doklimeénts, 'If such 2 fallure Is ¢urable and if Grantor. ‘or Borrower has not bieen given a notice of a breach of the same'provision of

lhlsAssIgnman yl‘th!n 1he pracading twelve (12) months, it may be’ cured {and no Event of Default will have occurred) it Grantor or Borrw.er. after

tander 'sends wiitlsn rioica demanding cure of such failure: ‘(a) cures the fallure within fiteen (15) days; or: (b) if the cure requires more than

Coolyrmofffen €15) days, immediately:initiates steps sutficlent 1o ‘cure_ the fallure ‘and (hereaﬂet conunues and completes all raasonablo and | necasanj
f steps sufficlent lo pfoduce compllanca 83 500N 83 reasonably pmcﬁdal e w.w»« iy N

M} 2
Z“ ty, represen!allon or, s!alemenl mads, ac (umishad lo Lender by or on behali of Grantor ot Borrower under lhls Aslgnm'ém.
-theNo!e Documants is;, atlheﬂmemade furnidhéd was, falsa In any materlal respect. - . -
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_ Insoivency. The Insolvancy of Giantor or Barower, appointment of a racelver for any, part.of Granlor: A
““"tha benefit of crediiors, the commencemaent of any proceecing undar any. bankruplcy of Insoivency laws by or agains!

dissolution o lermination of Granier or Borrower’s existanco as a going. business (it Granior or Borrower Is a businessy::.

- ‘prohibited by federal law or Oregon law, the death of Grantor or Borrower (it Grantor it wer is an Individual) e'so shall

- Dofauit under this Assignmont, - O : S R OE R ¢
" Foreclosure, Forfellure, etc.- Commencement of foreclosure or forfeitura proceedings, whether by judicial proceeding, seli-help, repossession or.
. any other mathod, oy any creditor of Grantor or by any governmenlal agancy against any of the Property. Howaver, this subsaction shall not apply -
in the event of a good faith disputs by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure: or forefeilura’
;L)ero%o;dmg. provided that Grantor gives Lender writlan nolice of such claim and furnishes reserves or a surety bond for i claim satisfactory to-

Events Affecting Guarantor. Any of the proceding events occurs with respect 10 any Guarantoc of any.of the Indebladness or such Guaranto
" dles of becomes Incompalent.’ Lender, al its option, may, but shall not be required to, permit tha Guarantor's estate to assuma unconditionally the
- obligations aricing under the guaranty Ina marnner satisfactory to Lender, and, in doing s0, cure the Event of Defaull, - "5 noi. 5 i o .

' Insecurlty. Lender in good faith deems el Insecure. - Tk S LR A T R
RIGHTS AND REMEDIES ON DEFAULT.  Upon the occurrance of any Event of Default and any time thereafter, Lender may exercise any one or
more of the following rights and romedics, in gdffaﬂan,to any other rights qr[e_,r)ne,dlqis provided by laws: : s T Tt

" Accolerate Indebtedness.. Lander shall have tha right at its option without notice to Borrower to declare the enlire indebtedness immediately dus
and payabie, including any prepayment penally which Borrower would be required to pay. ST R AR R
Collect Rents. Lender shall have the right, without notice to Grantor: or Borrower, to take possession of tha:Property and collect the Rents,
including amounts past due and unpald, and apply tha net proceeds, over.and above Lender’s costs, against the Indebtadness.” In furtherance of - -
this right, Lender may require any tenant or other user of the Property to'make payments of rent or use fees directly to Lender." If the Rants are -
collsctad by Lender, then Grantor iravocably designates Lender as Grantor’s altorney-in-fact 1o endorsa instruments received in payment thereot .

In the name of Granlor and 1o negotiate the same and collect the proceeds.: Payments by tenants or other users o Lendsr in responsa to Lender’s S

demend shall satisty tho obligations for which the paymaents are. mads, whather or not any propar grounds for the demand exisled.’ Lender may .
exarcise s rights under this subparagraph ellher in person, by aqa‘nl,p( l_h;o_uah_ a reganr.: I RO T SR Ll

Appolnt Receiver. Lender shall have tha right to have a receiver appoinled to take possession of all ‘or any part of the Property, wilh the power to
protect and preserve the Property, to operale the Propesty precading foreclosure or sale, and to collect the Renls from the Property and apply the
proceeds, over and above the cost of the receivership, against the' Indebledness. - The receiver 1nay serve without bond it permitlad by law. .
Lender’s right 1o the appointment of a recsiver shall_exist whether or. not the apparent- value of tha Properly exceeds the indebtedness by a:
sutgs&quglsgmupl; hEmp!qymeql}zy, Lender mg}llﬁnot disqualify a person from serving as a gecelver. .ot T S R
C ther Remedlies.” Lander shill HaveraliGiher rights'and remedies vided in this Assignmentor
ueiWalver! Election 6f Remedies? ! A warver by ‘dny party of a breach of & ‘provision-of ifis ASsignment shall not.constituto a waiver of of prejudice -
- -the party's rights otharwise {o qetxna_nd,'slﬁct{compﬁance.wimthal provision of, ‘anyvgmer.prowsion;;Elecﬁon by.Lender to pursue any.remedy.shall -
2% not ‘exclude’ pursuit of any olhiar'remedy, and an election fo 'make expénditures ‘
© . unter this Assignmenl after fallura of Grantos.or.Borrower to perform shall not affact Lender's right to declare’a default and exgreise its remedies
THunder this Assignment! © B e s TRl BT T e e S o

P racover attormeys, tecs at raand'on any, Whe iy 'eoun action is Involyed, a1 reasonable expenss cuired by Lender thatin - -
&Y Lender’s' opinlon'are' ¥ at any ima'for the p estor part of the Indebtedness -
. payable on demand.an Bxp vered by this paragraph.
nﬂ‘mauaifswuﬁpm"?mmoﬁ, S Tgareipanses T
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o take action to perform an obligation of Grantor or Bomowsr Lo

_MISCELLANEOUS PROVISIONS. Tha following. B'aparl ot th e T i ,
Amendments, This Assignment, fogetherwilh any Helaled Documents, canstitutes the entire understanding and agreement of the parties as lo -
o the matters sot forth in this Assignment. - No alteration of or amendmant o this Assignment shall be affective unless given in writing and signed by -

' therpar b puuties Sought o ba chaiged o bound by tha alteralion or amendment. . . S e
7 Applicable Low. Nl Assigninent has! beepy dellvered to Lender and accepted by Lender In the State of Oregon. This Assignment shail
m;quvemegpye{;gq_onﬁw, In atcordonca with the laws of the State of Oregor B R TR ANL S T A
T _aeultiple Partios. AW obigations ot Granlor and Borrower Gnder IhiS Assignmont shall b Joint and soveral, and all references to Granior shall
" mgan each and avery Grantor, and all raterances lo Borrower shatl mean each and overy Borrowee. aans that each of tha persons sigaing -
s I responsible for alt obiligatio Hrthis Assignimont.™ B ket : 2 VRE R YRIGHE VaEiLd 4
on;" Grantar, sha : securlly agreement which,

ha ‘priot writlen’
yrioe Wit

prévisions ara'arpartiot this ASsign
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. Severabiity. i:It‘a;court of.compatent Yjurisdiction. finds, any-provisioni of this: Assignment:{o be:invalid: or:unenforceablo:as:to :any persoen.of,
circumstance; such fincng shall not render that provision invalid-or;unenforceabla asto.any. other'persons.on circurnstancesa:if feasiblo; any such:
“offending provision shall be deemed la be modified to be within the limits of enforceabilily or validity; hawever, if the offending provision cannctbe
st modified, I shall b sirickan and all pther pravisions of this Assignment fn a1 alher fe pects snall remain valid and enforceable, ., . s sema'cs
_Successors and Assigns. Subject to the limitations stated in.this Assignment on,transfer.of Granlors i I CRT all b
upon and inure to the benefil of the parties, thelr successors and assl -ownérship of ihe Property becomes vasled in'a person
%' Grantor, Lander; without natice to Grantor, may dea! with Grantor's 3 wilh reference to this Assignment and the Indebtedness by way
i 3forbearance or extension without releasing Grantor from ihe/cbligationsjof this:Assignment.or fiabiiity undsr ths Indebledn@ss.” ¢ <5 ol
<" Tima Is of the Essence. Tima ks ¢ he ‘assence in the g, Pl S
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tandershnnnoibedaemdzwhuvm edany. S | (orunder tho Related Documanis)
- signad byitenderci No' delay: or. omission:on the pert:of Len dar In: axafdsim any.tightshall ‘operals 23 o waeof.
A walver by any parly of a provision of this Assignment shall not constituls a walver of of projudice the parvs tigm
ith 0 ny,othor. prw&slon No prior.walver by. Lendaar, reny of -
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" A portion of Lot 5 in Block 40 of "PLAT OF LINKVILLE": now ORIGINAL TOWN
- OF KLAMATH FALLS :according to the oificial plat thereof on file in the office of ..
-the County Clerk of Kl/ama,t‘hCoumy,j' eregon,fmére‘lparticularly;described as follows;

- Commencing at the most Westerly corner of said Lot'5, said corner being the intersection of - o

the Southeasterly.line of Main Street and Northeasterlxilij\e of 8th Street; thence North38 =
‘degrees 54’ 44" East along said Southeasterly line of Main Street'a distance of 47,40 feet to- ,
.a point; -thence at ’n'g7ht angles, South 51 degrees 05" 16" East along the center of a common .
wall a distance of 107.25 feet to a point; thence North 38 degrees 54’ 44" East a distance”
of 11.31 feet to a point; thence South 51 degrees 05’ 16" East a distance of 12.75 feet, - -
more or less, to the Southeasterly line of said Lot J;.thence South 38 degrees 54' 44" West
along said Southeasterly:line a distance of 58.55 feet, more or less, to the most;SomherI&{ 5

- corner of said Lot 5;. t g’&cg North 51 degrees 08" 28 : it S

Str

ier of saic : ? West along the Westerly line of.
u,arid_the:Eastcr}y line of t a distance of 120.0 feet, more-or less: to the point o

‘beginning.

IATE OF OREGON: COUNTY OF KL AMATH

= Fi'ied/"fdr'recbrﬂ;at’v‘ uest: of.
e e e Ty
L : Mortgages: -

duly recorded in Vol 294~ -
2508 . ah




