- PORTLAND OREGON 97214
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' DEED OF TRUST

THIS DEED OF TRUST ('Seounty Instrument') is made on DECEMBER 29, 1993. PR i : :
The grantor is JOHN T, OSWALD. ("Borrower*). The' tmsteo is U.S. 'BANK OF WASHINGTON, NATIONAL ASSOCIATION :

("Trustee”).. The beneficiary is U.S. BANCORP MORTGAGE COMPANY ‘which is organized and existing. -under the. lsws of - P A

*. THE STATE .OF OREGON; and whose. address  is: 501 SE’ HAWTHORNE BOULEVARD, PORTLAND OREGON 97214
("Lender”). Borrower owes : Lender. the: pnnclpal ‘sum’ of "TWENTY-THREE ~THOUSAND - AND " 00/100tks - Dollars
(U.S.$23,000.00). This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note"), which
‘provides for monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2009. This Security -

- Instrument 'secures to Lender: (a) the repayment of the debt evidenced by the Note, ‘with interest, and all renewals; extensions :

" and ‘modifications of- the Note; (b) the payment of all other sums, with mterest, advanced under paragraph 7 to protect the -
- security of this Security ‘Instrument; nnd (c) the performanoe of Borrower's covenants and agreements under. tlus Secunty :

. Instrument - and . the Note, For this’ purpou Bormwer m'evoeebly gmnts and cdnveys to Trustee m tmst, with}

the followxng descnbed pmperty located in KL,

, TOGBTHER WlTH all the mpmvemeuts fiow or hereaﬂer erected on the prorerty, and all easements, appurtenances, and
“fixtures niow or hereafter a’part of..the property CAllL replacements and ; additions- shall also be oovexed by tlns Secuntyi
* Instrument. Al of the foregoing is referred to'in this Security Instrument as the *Property.” s

: BORROWER * COVENANTS " that ' Borrower  is lawfully seised of the estate hereby conveyed and ‘has the nght to gmnt and b

. convey the Property and that the Property is unencumbered except for encumbmnces of record. Borrower warmnts and wrll‘; ' e

- defend generally the title to the Pmperty against all claims and demands, subject to any encumbrances of record:

THIS SECURITY INSTRUMENT combines - umform covemnts for ‘national use and non-umform covenants wutlx lumted

variations by jurisdiction to constitute a uniform security instrument cov ering real propetty R : :
) UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .~ N o
1. Payment of ‘Principal and  Interest; Prepayment and Late: Charges. Borrower shall promptly pay. when due the sy
principal of and interest on the debt evidenced by the Note and ; any prepayment and late charges due under the Note..© . . ¢ :
] 2. Funds for Taxes and Insuranee. Subject to applxeable law or to'a written waiver by Lender, Borrower shall pay to -
Lender on’ the day monthly payments are due under the Nots, until the Note is paid in full, 4 sum ("Funds®) for: (a) yearly. .
" taxes and assessments which’ may attain priority over this: Secunty InStrument &s a lien on the Ptoperty (b) yearly leasehold |
payments or ground rents on_the Pmperty if any; (c) yearly’ hazard:or property insurance premiums; (d) yearly flood
insurance premiums, if any; () yearly mortgage insurance’ prouuums, if any; “and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance ptemmms These -
items are called "Escrow Items.” Lender may, at any time, colleci and hold Funds in an amount not to exceed the maximum -

amount a lender for a federally related mortgage loan mayrequu'efor Borrowersescrow account under the federal Real"; ‘v g $

" ‘amount not’ to” exceed: the lesser amount. Leuder mziyiestx te th"
"nable ‘estimates 0 . ‘




B ‘ require: ‘ Pay a one-ti chsrgeforanmdepenuentrealeststetsx
o reportrng servrce ‘used by Leader in eonnecuon w:th tlus loan, unlees spplreable ln__, provrdes othe ise. Unless an agreement“ g
°>is ‘made. or spplrcable law ; reqmres mterest to be pmd Lender shall not be required to ; ‘pay, Borrower any interest or eamings
-on the Funds. Borrower and Lender 1 may Aagree in writing, & uowever, ‘thiat interest shall be: paid on'the Funds. Leader shall’ give
-~ 'to’ Borrower, wrtnout charge, an annus} nocountmg of the Funds;’ showmg credits’ nnd debits to the Funds and the purpose for,
. which " each debit to the Funds ‘was ‘made. .The Funds are pledged as additional security for sll sums secured by thrs Secunty :
~If the Funds held by. Lender exceed the amounts pernutted to he held by,applxcnble law, Lender shall account to Borrower 5
for the excess Funds in accordance with the requrrements of applrceble law. If the amount of the Funds held by. Lender at any :
-time ‘is-not sufficient to pay .the’ ‘Escrow’ Items when due, Lender: ‘may so'notrfy Borrower in wntmg, and; in such case
b Borrower ‘shall -pay_ to Lendertheamountnweesarytomskeupthedeﬁ iency. Bo ershsll makeup thedeﬁcrencymno -
" more than twelve monthly payments, at Lender's sole'discretion.”, = .

Upon payment in full of all sums’ socured by th:sSecun Instrument, Lender shall promptly mﬁmdtollorrowctan ;

o Wy e, o l,ltﬂ llaoqit‘rtllm

us sale of dre Property, shall- apply any Funds lreld by lenderatthe\umeof sy

) seeuredbythszecuntyInstrunwnt

-3. Application of Paymenm. Unless npplrcable law provrdes otherwise, sllt payments ‘recerved‘by :Lender under

parayaphs 1 and 2 shall be applred ﬁrst, to any prepaymeat’ charges due under the Note; 'second, to amounts psyable under. _ ; i

e pamgraph 2; third, to interest due; fourth, to principal due, and lost to uny late charges due under the Note, . © " g
-4, Chargess . Llens Borrower shall pay all tnxes, assessments, chsrges, ﬁnes and unposxtrons attnbutsble to the Property?

" whick ‘may - attain’ pnonty over this. Securrty Instrument, and Teasehold payments or ground reats, if any.’ Borrower shall pay.

these “obligationsin _the manner provided in’ paragraph 2, or if not pard in that _manner, Borrower shsll pay theém on time -
directly to the person owed payment, Bormwer shall promptly furnish fo Lender all hotices of amounts to be paid under this .
- paragraph. If Borrower makes these payments duectly, Bormwershsll promptly furmsh to Lender recerpts evrdencmg the"_
payments, - : ‘
Borrower shall promptly drscharge any hen wlnch has pnonty over this Secunty Instmment unless Borrower (a) agrees in.
© writing to the payment of the obligation secured by the lren ina manner acceptable to Lender' ®) contests in good faith the
lien by, ‘or defeads ageinst enforeement of the lren in,

o .enforcement of’ the lren"

any part of the Property is sub_;ect to a lien whrch may attain priority
- over thrs Security Instrument, Lender msy grve Borrower a notice’ rdentrfyrng the lren. Borrower shall satrsfy the hen or take S
~oneor more of the actions set forth above within 10 days of the giving of notice.

" 5. Hazard or Property Insurance. ‘Borrower shall - “keep ‘the . rmprovements now exrstmg or hereaﬁer erected on the[f

Property insured ‘against loss by fire; hamrds mcluded within the term "extended coverage® and any othier hazards; mcludmgv#

floods or- flooding, “for. which Lender requires” insurance, This - msurnnce “shall" be maintained in the'amoiints and for the - - :
periods’ that Lender requrres Thei insurance carrier providing the i insurance shall be chosen by Borrower subject to Lender §.

approval ‘which shall not be unreusonsbly wrthheld If Borrower fads to maintain coverage described above, Lender msy,
" Lender's option, obtain coverage to protect Lender's nghts in the Property in accordance with paragraph 7. e :
- All" insurance pohcxes and renewals’ shall be acceptable to Lender and shall include a standard mortgage clause Lender
shall' have the right to hold the policies and’ renewals If Lender Tequires; Borrower shsll prornptly give to Lender all nwexpts :
'of paid ‘premiums and renewal notices." In the event of loss, Borrower shall grve prompt notrce to the insurance camer and» i
‘Lender. Lender may make proof of loss if not made promptly by. Bomower :

Unless Leader and Borrower otherwrse agree in writing, insurance procwds shall be applred to restoratron or repalr of the i

. Property damaged, if the restoration or repair is economically feasible and Lender 8 secunty is not lessened If the restoration

or repair .is not eeonomrenlly feasible or Lender's security would be lessened, the rnsurance procwds shall be applied to the .. B

sums secured by this Security Instrument, whether or not then due; with any exeesz. paid to Borrower. If Borrower abandons -~

. the Property, “or does not answer within 30 days a notice from Leader that the i rnsurance carrier has offered to'settle a clarm,~ .
- then Lender may collect the insirance proceeds, Lender may use ‘the proceeds to “fepair or restore the Pmperty or to  pay sums ,

secured by this Security Instrument, whether. or not then dus. The 30—day period will begin whea the notice is grven. :

- Unless ‘Lender and Borrower otherwrse agree ‘in wntmg, any. application of proceedstoprmcnpal shall not extend or

postpone the dus date of the. monthly payments referred to in pamgruphs Tand 2 or change the amount of the payments. If -
=~ under paragraph 21 the Property is. acqutred by Lender, Borrower s right to any, insurance polrcres ‘and proceeds resulting
. from: damage’ to" the. Pmperty prror to the acqursrtron shall pass to Lender to the tent ofthe sums secured by tlus Secuntyﬁ
, Instrument immediately prior to the zcquisitisn. " ‘ S
7276 . Occupancy, . Prservatron, Marntenance and Pmtectlo ‘of the Property; Bormwer's Loan Applxcatron,i S
steholds. Borrower shall occupy, establish, and use the Property as Borrower 's pmcrpal residence within sixty. days after -

.1 the ‘execution of  this Security . Instrument and shall continue to occupy the Property as Borrower's principal residence forat - o

least one year after the date of occupancy, | unless Lender otherwise : agrees in writing; wluch consent shall not be unreasonably - o
withheld, or unless extenuating circumstances exist’ which are’ beyond Bormwer S. control Borrower 'shall n10t destroy; <
damage or impair the- -Property, ‘allow’ the Property to detenomte, T ¢ commrtwnsteon the Property. Bormwershsll bein -
- default if any- forfeiture action or proeeedmg. whether civil or criminal, i  begun that in Lender's good faith Judginent could -
‘result “in - forfeiture of the Property’ or otherwrse mstennlly impair the lren creuted by this Security Instnument or Leader’s
security mterest. Borrowe:. may cure ‘such a default-and’ Teinstate, “as provrded in paragraph 18, by causing the action or »
- proceedmg to be dismissed *with a'ruling that, in Lender 8 good faith determination, precludes forfeiture of the Borrower's N
interest in the Property or other material. .impairment ‘of - the lien created by this’ Security lnstrument or Lender's security
interest. Borrower shall also be in default if Borrower, durmg the loan apphcauon process, gave matenally falseor i tnseeurate‘
... information’ or. statements to Lender (or failed to provide Lender wrth any materul rnformatron) in conneeuon wrth the loan
" evidenced by the ‘Note, rncludmg, but not limited to, representatr or ‘wer s occupancy ofmeProperty..saﬂ
' prmcrpal resrdence If thrs Security. ‘ '




 Security Instrument, Unless Borrower and Leader agres o ofher these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting  © -

8. Mortgage Insurance. If Lender raquired mortgage insurance as a condition of making the loan securcd by this Security. -
 Instrument, - Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If; for any reason, the’ g
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to .

o - applicable law. - .

obtain coverage substantially equivalent to- the mortgage insurance previously in effect, at a cost substantially equivaleat to -

- the cost to Borrower of the mortgage insurance previously in ¢ ffect, from an altemate mortgage insurer approved by Lender. -
If substantially equivalent mortgage insurance coverage is not available,' Borrower shall pay to Lender each montha sum .

equal to one-twelfih of the yearly mortgage insurance premium baing paid by Borrower whea the insurance coverage lspsed-

-or ceased to be- in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.” -~

Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and -
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums ‘required to ‘maintain mortgage insurande in’ effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends 'in accordance with any written greement: between. Borrower and Lender or

- 9. Inspection. Lender or its agent may make reasonable entries upon an  inspections of the Property. Lender shall give
‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. =~ .. v 1L

~ /.10, Condemnation. -The. proceeds eds ‘of any” award or claim for damages, direct ect or consequentizl, in conriection with any

-+ condemmation: or other taking of any part of the Property; of for conveyance in lieu of condemnation, are hereby assigned and

* shall be paid to Lender. ., -

- Instrument, whether or ot thea' due, ‘with any excess paid to Borrower. In the event of a partial taking of the Property in_
. which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the'sums’"~
secured by  this Security Instrumeat immediately before the taking, unless Borrower and Lender otherwise agree in writing,
_the sums ‘secured by this: Security Instrument “shall be reduced by the amount of the proceeds multiplied by the following
- fraction: (a) the total amount of the sums secured immiediately before the taking, divided by (b) the fair market value of the
. Property immediately before the taking. Any balance ‘shall ‘be paid to Borrower. In' the event of a partial taking of the -
“Property in’ which the fair market value of the Property immediately before the taking is less than the amount of the sums’ -
 secured immediately before the.taking, unless  Borrower ‘and  Lender .otherwise ‘agres in writing or unless applicable law
- otherwise provides, the proceeds shall be applied to the sums d by this Security Instrument whether or not the sums are -

then due, .-

"+ If 'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an-
:award or ‘settle a claim for damages, Borrower fails to respond to Lénder within 30 days after the date the notics is given,
* Leader is authorized to"collect' and apply the proceeds, at its option, either to restoration or repair of the Property or'to the : -
. sums secured by this Security Instrument, whetlier or not then due. " RS e e e
- Unless Lender and- Borrower otherwise agree  in writing; ' any application’ of proceeds to principal shall not extend or™
“ postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paynieats, : © ..

‘In the event of a.total takmgoftheProperty. thepmceeds shall - be apphéﬁ o the sums securedbythlsSecunty o

- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification -

of amortization of the sums secured by this Security Instrumeat granted by Lender to any successor in iriterest of Borrower -

shall ‘not operate to release the Liability of the original Borrower or Borrower's successors in interest. Lender shall not be - -

* requied.to commence proceedings againt any successor i iteret o efus t extoad ims for payment o athgruise iy

.+ amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in’ interest. ' Any . forbearance by Lender ini exercisin right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy. ., .~ : R N RN EO S

12. ‘Successors and Assigns: Bound; Joint and Several 'Liability; Co-signers. The covenants and agreements of this -

' Security Instrumeat shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

_ “paragraph 17. Borrower's covenants aad agreements shall be’ joint and several. Any Borrower who co-signs this Security
- Instrument but does not execuis the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that.

" Borrower's interest in the Property under the terms of this Secirrity Instrument; (b) is not personally obligated to pay the sums-
secured by this Security Instrument; and (c) agrees that' Lender and any. other Borrower may agree to extend, modify, forbear:

. or make any accommodations with regard to the-terms of this Security Instrument or the Note without that Borrower's

.~ 13. Loan Charges. Ifthe loan secured by this Security Istrument is subject to a law which sets maximum loan charges;
- end that-law is finally interpreted so that the interest or other loan charges collected or to be collected in connéction with the

. loan exceod the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducs the charge

o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

: ‘Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct |
.. payment to Borrower. If a refund reduces principal, . the reduction . will be ‘treated as a partial ’prepay@nt\fvithqugapy; 3

" prepaymient charge under the Nots. -

. 14. Notices. Any notice to Bormwet pm\nded form this Secunty Instmmentsball be gwen by dehvcxmgxt or by umlmg e
it by first class mail unless spplicablo law requires use of ‘snother method; The notice shall be directed to the Property

 Addrss o anyolherses Borowes desguie b notics o Lader, Any notc o Ledercal b gve by s oo

to: Lender's. address. stated ' hercin or any other address




. ‘ - ity In:
17 Transferot'mel’ropa'tyoraBeneruallntumthmwer Ifnllorunypartofthel’mpertyoranymtere&mxt

' yrs sold or transferred (or if a beneﬁcm interest in- Bormwer lrlortra.nsferredandl!orrowerxsnotanammlperson)

without ‘Lender's prior written consent, Lendermay, atits optxon, requue unmednate pnyment in full of all sums secured by

.’ this Security Instrument.  However, thrs optlon shall not be exerctsed by Lender if ¢ exemse is prohrblted by federal law as of

the date of this Security Instmment. . :

.. If Lender exercises this option, Lender shall gwe Borrower notice of aoeelemtron. The notxee shall provrde a penod of not
less than 30 days: from - the ‘date the notice is delivered or mmled wrthm whrch Bomower must pay all sums secured by this
Security  Instrument. 'If Borrower fails to pay. these sums pnor to the expuutron of thrs penod Lender may mvoke any;
remedies permitted by this Security Instrument wnthout further notxoe or -demand on Bon'ower. . .

, 18. Borrower's Right to Reinstate. If Borrower meets ' certain eondmons, Borrower: ghall ‘have the nght to have” |

~.enforcement of this Security Instmment dnsconunued at any time pnor to the earlier of: (a) 5 days (or such other penod as

 applicabls law may ‘specify for reinstatement) before sale ‘of the Property pursuant ta any power of sale contained in this .

.-, Security Instrument; or (b) entry ofa Judgment eaforcing this Security Instrument. Those eond:t:ons are that Borrower: @) -
- ;pays Lender all sums which then would be due under this  Security ] Instrument and the Note as if no acceleration had occurred; .-
"" (b) cures any default of any other. covenants or ‘agreements; * (c) ‘pays’ all expenses ‘incurred in enforcmg this Security . .
Instrument mcludmg, but not Lirnited ‘to,’ reosonnble attorneys fees; and (d) takes’ such action as Lender may reasonably' B
B reqmre to assure that the lien of this Secunty Instrument, Lender's nghts in the Property and Borrower's obligation to pay the
< sums” secured by thie. Security Instrument shall continue unchanged Upon ‘reinstatement. by Borrower, " this Security = .
" Instrument and the obligations seoured hereby shall remain ﬁxlly eﬁ'ectxve as 1f no sweleranon had occu:red However, thrs‘ IS

‘ right to rernstate snall not appiy in the case of aoceleratron under. paragraph S A R
19.. Sale of Note, Change of Loan Sa'vlcer The Note:or 'a partral mterest in the Note (together w1th thls Secunty, :
Instrument) ‘may be sold ‘one or more times thhout pnor notlee to Borrower. A sale may result in a change in the entity. -
- -(known- as' the "Loan Servicer”) that oollects monthly payments due under the Note and this Secunty Instrument. There also
- may be one or more changes of the Loan Servicer unrelated to, 8 sale of the Note. Ifthere is a change of the Loan Semeer, 2
. Borrower will be _given written ‘notice’ of the change in accordance with pamgmph 14 above and applicable law. The notice 55
~will " state. the name and address of the new: Loan Servreer and the dress to wluch payments should be made The notxce wrll

""" also contain any other information reqmred by apphcable law.

. -20. Hazardous Substances. Borrower: shall’ not ‘cause or permit the [ preeenee, use, drsposal storage, or releose f anyii
: Hazardous ‘Substances .on “or in- the Property.: Borrower shall t do, nor allow anyone. else to do, anytlung affectmg the
o Prope'ty that" is in vivlation of any Envuonmentnl Law. The prwedrng two sentences shall not apply to the presence, use, or
- storage on the Property of small quantmee of Hmrdous Substances that are generally recogmzed to be appropnate to normal} 2k
. residential uses and to maintenance of the Property. : o
S “Borrower shall -promptly. give Lender ‘written notrce of any investigation,’ claxm,‘demand lawsult or other eetxon by any.
. governmental or regulatory agency or. pnvate party. mvolvmg the Property and : any  Hazardous Substance or Envnronmental
;- Law of which Borrower has actual knowledge 1If Borrower leems, is notlﬁed by any governmental or regulatory authonty, :
" that any removal or; other remediation | ‘of, any Hnmrdous Substance affecting’ the Property is necwenry Borrower shall ;
promptly take all neeeemry remedxal actions in acoordanoe with Envuonmental Law. : : :
“As used in this paragraph 20, "Hazardous Substanees ‘are ‘those substances deﬁned as toxxc or hamrdous substanees by :

. Envrronmental Law. and the . followmg substances: gasohne, ke sene; otker flammable or toxic petroleum products, toxic” .
' pesticides and herbxcndes, volatile solvents, materials containing ‘asbestos or formaldehyde, and radioactive materials,"As used

* " in"this' paragraph 20, 'Envxronmental Law ‘means federal laws and laws of the Junsdlctxon where the Property is located that'_. :
relate to health, safety or environmental protect:on. B : S
NON-UNTFORM COVENANTS. " Borrower and Lender furt.her eovenant and ngree as follows v ’ :

21. Acceleration; Remerlree I..ender shall give notice to Borrower prior to acceleration t‘ollowmg Borrower's hreach ol’ :

any covenant or agreement in ﬂns Secunty Instrument (but not prior to aeceleranon under paragraph 17 unless apphenble e

law  provides ot.hervme) The notice shall specrfy (a) the default, (b) the action requrred to curz the default; (<) a date, not
less than 30 days I’rom thedatethenoucelsgwentol!orrower, bywhachthe defaultmustbecured, and (d)thatfe.hlreto -
cure the default on or before the date specified in the notice may rosult in acceleration of the sums secured by this Security :
Instrument and sale of the Property. The notice ghall further inform Borrower ofthe right to remstate after acceleration
and the nght to bnng a court action to assert the’ non-existence of ‘a’ défault .or any other: defense of Borrower to-
acceleration and sale. ‘If the defanlt ‘is not cured on or be!ore the date speuf’ ed in the notice, Lender at its option may

. - require immediate paymentmﬁnﬂofaﬂsumssecuredbythnsSemritylnstmmentwuhoutfurtherdemandandmaymvoke e

‘the ‘power of sale and any other ‘remedies: permitted ' by oppllcable law. Ixndershallbeenhﬂedtocolleetallexpemw'

incurred. in - pursuing . the remedres provided in this parngrapth hduding, but not lnmted to, ressonable ottomeys’ fees R

: Aandcostsoftxtleevndeme.' L ) S
. If:Lender invokes the power ofsnle, Lendershnllexewteormse'l’rusteetoexecuteawnuen notxce oftheoemrrence g

of eneventofdernultnndofunder's elec&ontocauset!:el’ropertytobesold and sliall cause such nohcetoberecordedin’ T ) ‘k

tach county in which any part of the Propesty s locnted Lender “or ‘Trustee shall give notice of salé i ia the manner

prescribed by appllcable law to Borrower “and to other persons preecribed by applicable law. - After the time required by

"applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the .-

time and place and under the terms designated in the" notice of sale in one ormorepnrcelsandmanyorder'n-ustee

determines. Trustee may postpone sale’ ofallornny parcel’ oftheProperty by pubhe announcementatthettmeand place; y

ot'nnyprevlouslyseheduledsale. Ixnderoritsdwgneemnypurchmethel’ropertyntnnysale L SRS
: Trusteeshalldehvuwmemrcbmerm&ee'sdudmnveymgmemnywuhoutanywvmawamm.




: ‘Secunty Instrument, the covenants and ngreements ‘of: each:such rider. 'shall ' be mcorpomted into andd:..llammdand.
- supplement the covenants and agreements of tl:us Secunty Instrumentasxf the ndel(s) wmapaxtof tlus Secunty Inst:umeut.
v[Check applmeble box(es)] i o »
DAdJustableRnteRlder el ndominium Rider PR EZIMFamﬂy der:
- - anned Unit ! + . OBiweekiy Payment Rider
L_.ISecondHome Rider |7 -




THIS RBLEASE RIDER is nmde on thxs 291'H day of DECEMB.-.R, 1993, and is mcoxporated mto and shall be
deemed to ‘2mend’ and mppl..ment the Mortgage, Deed of Tn;st, or Secunty Deed (the *Security Insu'ument') of
. 'the same date .given by lhe mdetslgned (the *Borrower. whethur the:e are one or more pusons unders:gned) to
secute Borrower s Note to U.S.. BANCOR.B MOR’I‘GAGE COMPANY (the Lender') of the same date a.nd covermgv B

In nddm to the covennnts and ugreements mdemthe&aeunty Instmmeut, Bonmwer and Lender ﬁmher'_,

covenant and agree that Non-Umform Covenant 220f the Securxty Instrument is deleteé and is neplaced by the ‘; o

"22' Reeoﬂveyance. Upon payment of all sums secured ‘by this’ Secunty Instrument, Lendershallrequest
s 5¢ tyInSti'ument and)all notes evxdencmg debt»“




‘ THIS 1-4FAMILYRD)BR:3madedusZ§’I‘Hday C
» ,i'deemed to amend and supplement. theMoﬂgngé,‘Deedof

- the saxm dato given by tlw underslgned::(tbc;

e 1-4 FAMILY COVENANTS
{Bon'owerandLaxderfunher

‘ ‘SECU] 8 }UMENT In addxtxcn totheProperty
) descnbed in the Secunty Instrument, the followmg, temsareadded therperty descnpuon,andshallalso'

constitute ‘the Property covened by the Security’ WL buxldmg matenals, applmnces and goods of every"
nature whatsoever now or hereaﬂer located in, ‘on, ‘or used orintended to be used in connection with the -

Froperty mcludmg, but not hmlted to,’ those for mev’puxposes’of supplymg or dlstnbutmg heatmg, coolmg. -

electncaty, gas, water, axr and" lxght fire preventxcn and exunguxshmgapparams secunty andacc&ssoontrol“”_‘ o
‘apparatus, p!umbmg, bath lubs water - heaters, waterclosets smks xanges, stoves, refngerators, dlshwashexs,, o

dnsposals, washers, dryers, awmngs, storm wmdows ‘storm doorsV screens, blinds, sbades, curtams and curtam,
" rods, :Mached mirrors, cablneis panellmg and attacbed floor coverings now or hereaﬂer auached to the Pmpe:ty o,
- all of ‘which, including  replacements ‘and additions ehall be deemed to be and remain & part of the
- Property. covered by the Secunty Ihétrument. All of. the fo egoing toge er\vxththel’ropertydescnbedmthe
. Security - Iastrument - (or the leasehold estate if the Qeclmty Instrument

"»Famxly Rxder and tho Secunty Instrument as lhe 'Pmperty

. B USE OF PROPERTY COMPLIANCE WI'I'HLAM Borrowes shall not.seek agreetoormakeachangem
- ‘the use of thePropertyontszonmgclassxfioahon,unl Lender ,'agréedmwhungtothechan
. shall comp.y with alllaws, ordmanm regulatxons and q s ) 0

D, RENT LOSS' lNSURANCE. Bormwer shall nmntmn msumnco agamst rent Ioss maddmonto(he other
»bazards forwlucb msurance 1srequuad byUmform CovenmtS ' o . -

E. "BORROWER'S RIGHT TO RBINSTATE" DELETED Umform Covenant 18 is deIeted

F BORROWER'S OCCUPANCY Unlws Lmder and Bon'ower o!hmmso agree in wntmg, the first sentenoo m.v
Uniform Covenant 6 concerning Borrower's occupancy of the Propetty 1s delezed {..l remammg covmants and;
ngrecmmtssetfoﬂthmformCovmam6shaﬂwmmnmeﬁ'ect. :

G. ASSIGNMENT -OF LEASES Upon Lmder’s reqrmt Bonower all assngn to I.znderallleasosofthef
Property and all seountydeposxtsmdemeonneouonm _lenscsofthe ‘  assign ‘

shall have !he right to modlfy, extendortammate the exis ig leases and, execu_te new léaéeé, in Londor‘s sol
'dxscreuon. As uwdmthxspmagmth/theword "Iase shallmam subl ‘ lftheSe«.untyInstmmentxsonab

* Propesty, regardless of wwhommonmmafmepmmmp&ﬁb Borrowet aumomuuduoruuder{
- agents to collect’ the Rents, and agrees thateacb temntoﬁl_soptopeny shall pay !ho Rents to Lender or Lender's "
: ',‘ugmts Howwcr, Eon'ower ahall roccwe the Ren!s unlill(I) Imder bas wen Bonowcr nouco of dofault pursuant"




: My theRentsofIhePropeﬂy (iii):
Prcperty shall’ pay all Rents duie mdunpmdtol.eudcrorLeddersagemsuponLender swnttendemandtothe
tenant; (xv) unless apphcable law provndes ,other\mse, all Rents. collected by Lender or Lender s agen(s ‘ be~- .
applied: first to the costs of takmg control of and menaging the Property and eollecung the Rents, mcludmg, but
not. lxmrted to, at!omey s fees, receiver's fees, premiums ‘on bonds, repair and maintenance costs,
msumm,e premrums, taxes, assessmenls ‘and. otherchargesonthel’roperty dthentothesumssecuredbythe 5
- Secunty lnstmment‘ ). Lender, Leuder 's agents or any Judmally appomted reeerver shall be hable to account for, "
_only. those ‘Rents actually received; and’ (vi) Lender- -shall 'be eumled to hiave a. receiver appomted to take -
' possessnon of and rnanage the Property ‘and oollect the Rents and pmﬁls denved from the Property , thout any
: ’shomgastothe madequacy ofthePropertyassectmty ‘ '
" 1f die Rents of the Property are not suﬁ'rcxent to caver the eosts‘o takmg control of and managmg the Pmperty

and of coﬁectmg the Rents any funds expeuded by Lender for such purposw shallbecome mdebtednws of o :

Borrower to Lender secured by the Secunty Instmment pursuant to Umform Oovenant 7. ~
Borrower represents and warrants that Borrower has not executed any pnor asstgnment of the Renls and has not :
. and will not perform any act that would prevent Lender from exerclsmg its ghts under this paragmph e
Lender, or, I.ender s agents ora Judncmlly appomted reeewer, slmll not be reqmred to enter upon, take coutrol‘
of or maintain the Property befor* or aﬁer grvmg nouce of default to Bormw > However, Lender, or Lender s
t"agents or'a Jud-cmlly appomled receiver, may do 50 at any tune when a default occurs - Any application of Rents -
= shall not cure or. walveany defaultorui alidate any 1 ,' 4 medy Lender. ThlsaslgnmentofRents_:‘-‘




