TH!S DEED OF RUS (»Sccumy lnstmmenl 2)is made n
Qnio i

William L. ~Sisemore i S
KLAMATH FIRST.FEDERAL: SAVINGS AND LOAN ASSOCIATION

under the laws of . th
: ain St

. datcd the same date as lhlS Secu rity Instrument (2 Note); w
~paid earlier, due and payable on ;....December 10, 2 23‘

. secures: to, Lender: (a) the_ repayment of .the debt. cvxdcnce by,
. .modmcauons (b) lhe paymenL of all: olher*sums, inters

, -EU TURE DV, NCESAUpon equest 10 Borréwer, Lendér.
tofull reconveyaqce of the property by Trustee (o Borrowe 3

Lot '6 .and-the.South five:feet of»Lot:.37 ‘of "LOST:RIVER COURT ‘ADDITION,» o Merril s

‘according ;to-the ‘official pl.
Account#4110—011AB—0210 ¢




‘f,leasehold payments orag ro 1 yii(c):
| mortgage insurance premiums, if any: These items are called:fescr
basis of current data and reasonable estimates of future escrow items, ¥ Rt
v The ‘Funds shall be held in an institu he deposrts or accounts of which are msured or guaranteed bya federal or
- state agency (including’ Lender if Lender ch'an 1nstrtutxon)f Lender shall apply the Funds to pay the escrow items.: =
- Lender may ‘not ‘charge for holdmg ‘and ‘applying the Funds,"a the-account or verifying the escrow items, unless

“Lender pays Borrower jnterest on: the Funds and’ appltcable law permits 1o ‘make such a'charge: Borrower and . L

 Lender may’agrée in’ \writing that interest ‘shall’ be paid’ on’ the 'Funds: Unless'an agreement is'made:or appltcable law: [ -
: reqmres interest to be paid, ‘Lender shiall not bé requrred to'pay Borro “any interest or earnings on the Funds.- Lénder .
*shall give to Borrower, without charge,an annual accounttng of the Funds showrng credits and debits to the Funds and the

o purpose for which each debtt to the Funds was mad e Fund _ d: ddmonal secunty for the sums secured by o

Sl thts Secunty Instrument: = o i
/If the amount of the Funds held by Leén er,rtogether with ! P nts ‘of Funds payable pnor to

o the due dates of the escrow items, shall exceed the amount requlred to pay the escrow items when due, the excess shall be;

.at Borrower’s option, either promptly repaid to Borrower or credrted to Borrower’ on monthly payments of Funds. If the'.
--amount of the Funds held by Lender is not suﬁicrent to pay the escrow items when due, Borrower shall pay to Lender any . :
) amount necessary to make up the deficiency in one ormore payments as requrred by Lender.’ " :

: “Upon payment in full of all sums secured by this Secunty Instrurient, Lender shall promptly refund to Borrower‘_' :

= any Funds held by Lender. If under paragraph 19 the Property is sold'or acqurred by Lender, Lender shall apply, no later - L

- than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of - :
“application as a credit against the sums , secured by this Security Instrument. ; :

. 3."‘Application of Payments. - Unless applrcable law provides otherwise, 1 payments .'ecelved by Lender under

_~paragraphs 1 and 2 shall be applied: ﬁrst 10 late charges due under the Note; second; to prepayment. harges due under the
“Note; third, 10 amounts payable under paragraph 2 fourth, to interest due, and last; to pnnctpal due.” L
© 4, i ver shall pay all ¢ chi and tmpostttons attnbutable to the

N Property hicii: may atta pnonty er- thi . an leasehold payments or. ground rents, - any.- :

Borrower shall pay thiese’ obligations in the manner prov:ded in , or if not paid in.that manner, Borrower shall

"< pay them on time directly to the person ¢ owed payment.. orrower shall promptly fumtsh to Lender all notices of amounts . =

I to be paid under this paragraph. If Borrower .makes the rrower shall promptly fumrsh to Lender'~
: recelpts evidencing the payments. - .- ‘ L :

4 Borrower shall promptly d.scharge any lie whtch has pnonty -over.this Securtty lnstrument unless BorrOWer. (a)
& agrees in writing to the payment of the obltgatlon secured by thelienina. mantier aeceptable to Lender, (b) contests in good :
*faith the lien by, or ‘defends against enforcement of the lieni _gal proceedmgs which in the: Lender’s opinion operate to "
"'prevent the enforcement of the lien or forfeiture 6f any part ‘of the Property; or (¢) ! secures from the holder of the lien an

o agreement sattsl'actory to Lender subordmatmg the lien to this Securtty Instrument If Lender determines that any part of .

the. Property:is subject.to a lien; which:inay attain; pnonty over. thls Secunty lnstrument, "Lender may .give Borrower a
notice 1d°nufymg the lien.. Borrower shall sattsfy the en or take ne or more of the acttons set forth above w1thm lO days .

- "of the giving of notice.

.5, 'Hazard Insurance. it bBorrower shall keep the lmprovemen S o' g hereafter érected on the Property :
‘ ‘insured agamst loss by fire, hazards included within the term Yextended coverage" and anyother hazards for; which Lender

requtres insurance.: This insurance. shall be maintained in/the amounts and. for the-penods that Lender. requires. The -

‘insurance carrier. provrdmg the insurance shall be chosen by Jorrower. subject t Le der's approval whtch_shall not be
unreasor.ably withheld.

2% All insurance polrctes and renewals shall o s clude a ard’ mongage clause.
Lender shall have the nght to hold the polrcres and renewals If Lender requrres, '-Borrower shall promptly gtve to Lender,

all recerpts of patd premiums and renewal riotices. 1n the event.of loss, Borrower shall grve prompt nottee to the msurancel;» S

carner and Lender. Lender may make. proof.of | Jossifnot. made promptly by Borrower. - s
» . Unless Lender and Borrower otherwrse agreein writing; insurance procecds shall be. applxed to restoratror. or repalr
’ ,ol' the PrOperty damaged if the restorauon of repair is economrcally ‘feasible and Lender's secunty is not lessencd. If the
restoration or repair is not economtcally feasrble or. Lender’s security. would be, Jessened, the insurance proceeds shall be -
"applied to the sums secured by this Security lnstrument, whet I no hen due, with any excess pald to Borrower, If-
- Borrower abandons the Property, or.does not answer within:30 days a hotice, from: Lender that the i insuranc carrier. has
offered to settle a claim, then Lender: may collect the nsurs proceeds nder may. use 'the ‘procéeds to repatr or restore '
curity Ins whether or not then.due. The 30-day period will begin

L Unl ‘Le i 1 ? “any application of proceeds to pnnctpa shal X
. ,postpone the due date'of the monthly payments referred to in paragraphs l'and 2 or change the amount of the payments I
. under paragraph 19.the Property is acquired by. Lender, Borr right 1y inisurance policies and proceeds resulting
* from damage 10 the Property prior tothe acqurst ] Lender to th extent of the sums secured by thls Secunty
*Instrument |mmedlately priorto 'the acquisition.” : : ;
. 6.. - Preservation and Maintenanice of. Property, Leaseholds. . .Borrower shall not destroy, damage or substantnally .
: change the Property, allow the Property to’deieriorate oricommit: waste. =If. this Security Instrument is on.a leasehold,
Borrower shall comply with the’ provisions ¢ of the lease, and if Borrower acquires fee trtle to the Property. the leasehold and :
fee tltle shall not mergeunless: Lender agrees, ‘to'the merger in ) : o
- :7. Protection of Lender’s: Rtghts in the’ Property,' ortgage lnsurance. S lf Borrower l‘atls to perform he:
: vcovenants and agreements ‘contained in this Sectirity Instrument, or thereis a legal proceedtng that’ may stgmﬁcantly affect
. Lender’s rights'in the’ Property (such’ asa proceedmg in’ banxruptey, probate, for condemnation’or. to enforce laws or
_regulattons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights -
in-the Property. Lender’s actions may include paying any.su | (lien: which has ‘priority over this Security -
Instrument, appeanng in court, paying reasonable attorneys' fees and entering on the l’roperty t mnke repmrs Although' ;
L “nder may take action under this paragraph 7, Lenderdoes riot have to do'si :
: Any Zmounts disburséd by;Lender under this paragraph 7shall becon
strument Unless‘Borro, er nd Lender agree 10 other’ terms of




: Lender: requ
‘Borrower. shall payh pr m

‘Lender or-its g e ntri upon’ and’ mspecttons of the Property
hal' nge Borrower nouce at thetime'of or prior toan inspecti pecrfyxng rmsonable cause for'the i mspectron. '
S The proceeds of any ‘award ' ; direct or consequenttal in .connection wrth
:any condemnatlon or other taking of any part of thie'Property; or fo
: asmgned and shall be paid to Lender.
~In’the event of.a total takxng of the Property the proceed halLt
Instrument, whether cr not then ‘due, 'with any excess’pai

If the’ Property is abandoned by‘Borrower, ; otice by Lend to Borrower that the con emnor oﬁ‘ers to
 make ari award or scttlé a claim for damages, Borrower fails'to réspond Lender within 30 days after the date the'; notlce is.
- given, Lender is authorized to collect and apply the proceeds, atit optior ither t to restoratxon or reparr of the Pr perty T
- to the sums secured by this Security Instrument, whether ornot th

' Unless Lender and Borrower otherwrse agree in wntmg. any application of proceed to prmcxpal shal not ex end or

k postpone the cue date of the | monthly payments referred to'in paragraphs: 1'and 2 or c¢hange the amount of such payments. f i
: 10.". Borrower Not Released;’ Forbearance By Lender ‘Not' i .-Extension’ of the time for. payment or,

" -modification of amortization of: the sums secuired by this Sccun In trument granted by Lender to'any successor in
*interest of Borrower shall not operate to release the ltablhty ot’ the’ ongmal Borrower or Borrower S SUCCEsSOrs in interest:
‘Lender ‘shall not be required to- commence proceedmgs against any siiccessor ifi interest or refuse.to ..xtend time for -
. payment or othérwise modify amortization of the sums secured by thrs Secunt )
- by the ongmal Borrower or Borrower's suc 'cesso ntere f
shall not bea waivér of or prechide the ¢ exercise of any right rreme
¢ 110 Successors and Assigns: Bound; Jomt ‘and Seve_ : »‘ - The covenants and agreements of
+:.this Secunty Instrument shall bind and beneﬁt thes SUCCessors and assrgns of Lender and Borrower, subject tothe} provision:
- of paragraph‘17. Borrower s covenants and agreements shall be joint and ,Any Borrower who co-signs this Secunty
lnstrument but’does riot éxecute the Not i co-signing this Secarity ament only to mortgage; grant and ¢onve;
~that B rrower s interest in the Property und T the terms of this Se nty In trum isnot’p rsonally oblrgated to pay.
" the sums’secured by'this Seciiri ] and (c) agrees’tha Lender nd‘any other Borrower i may: 3
~ modify, forbear or make | any accommodattons wrth cgard tot h Secunty lnstrument ort
" that Borrowersconsent i E
B "12; “Loar Charges -If th oan secured by this Securrty! trumer
. charges, and that law ﬁnally [ :eted ! C
1 harge shall be: reduced by the amount
t; and (b) any sums already collected from Borrower whtch exceed d:
der may,choose to make' th refund by reducmg the: pnn‘lpal (o)
7 duce: cnpal ‘the reduction will bs
] any picpayment chaige under the No : :
Affeetmg

: its op
it ,lnstrument and 1 may mvoke any remcdles
1l take the steps's i

: ility, is Secuntyrl strument shall be govemed by federal law and 1 he l
Junsdtctlon in.which the Propcrty’ is located In the ven

i Note conﬂrcts with’ applicable’]

o whlch cari be g gwen eﬁ‘ect wrthout the'
'No

vote and of this Security. Instrument.
If:all of any. part of the Property or. any ’
ransferr ansferred and’ Borrower s not a natural

: der's prior
‘ secured by this Secunty Instrume
federal lawz as of the date of this Se o :
) . The notice shall pmvxde a nod
: tice is'del a : hm whlch Borrower must pay all sums secured by
this Secunty Instrument; If BOITOWCI‘ fails’ to pay thw: sums prior to the ¢ expxratnon of this period, Lender may mvoke any

S remedlcs permitted by this Sectrity , ‘ or demand on Borrower.

; 18. Borrower’s Right to Rein If Borrower meée(s certain condition ‘Borrower shall have the nght 16’ Titve.

'enforcement of this  Security Instrumient dis any tin o the entlier of: (a) 5 days (or such'other penod as

: apphcable law'may’ specnfy for’ instat ment) before 'sale of the’ Propeny pursuant to‘any power of sale’ contamed in th

“Security Instrument; or (b) entry of a Judgment enfo urity I strument ‘Those conditions are that Borrower:

- (a) pays Lender all sums. which thén’ -bé er. this Security’ Instrum; 't and* the Note had no accelcratron
“occurred;’(b) cures any: default of the :

; Secunty lnstrumen




pe y The notice | / ht
‘hon:existerite of adef: h enis! orrower to acceleration, >
' gdiate payment in full of: all sums secured by.
wer of sale and any otherremedles pert
in lhxs paragra h 19,

. cour : der’ i f”we riotice of sale in the maniner pn
appi 1cablel lier persons presce d ] eti qmred by app cable law
 without dem: don e Property ¢ nto, 3 rat nmeand ‘place, and

oall or any parcel of the prdpe
- 256 the Property’ N
. istee shall deliver to the purchaser Trustee s deed conveying ‘the Property wnhout any covenant or warranty,
orlmphed The recitalsin the T stee’s deed shallbep mafacneevn hof the statemcms made therein. Trustee: all-
thep occcd of lhc sal inthé

Upon acceleration unde: aragrapt
iver) shall be entitled toenter upon,

2 Reconveyance. Upon'pa “of all ecurity Instrument, Lender (

; v the Property ‘and -shail surrend s Security. Instrament’and 2 S evi y‘deb secured by, this Security

: —,Instrumenti Trustee shall reconv operty without warranity e persc rsons legnlly entitled to it for'a
ss than '$5.00. Such person, ation C







