. abl

‘Gré‘:itor‘ iriééb&;ably; rants,

tiio te: d appurteny

together with all and

or hereatter appertaining, and the.rents,’

the property..:

. " FOR THE PURPOSE OF SECURING
of ..-FOUR  THOUSAND . AND.
.04 000500 sere s s dess

f nen: | appurtanincsy
issues and. profits. thersof and.all tix

 PERFORMANCE ¢'3

NO/L007== :
BB Dol

even:
e

¢ paid;

toft

s
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;' property or ali (or any part) of grantor's inferest in it without tirst obtaining:th

consent shall not be unreasonably withheld, the.
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n, at the benslicinry's, option*;-all oblidations sectired by, :this instr
the maturity dates expressed therein, or Rerein, shall become immediately: due dnd payable. (Delets underlined. clau
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> niot 1o commit' of permit any waste of the property. &5
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damaged: or'destroyed thereon; and pay ‘when dus. all-costs incusred therefor. -
3. Tocomply. with all la redulations, i ;- coriditic

q , to join'in
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good ‘condition

{convey, or assign all.(or. any part) of:the
nconserit or.approval of.the’ beneliciary’ which

i ) ment, irréspective ‘of -
if inapplicable.). .
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‘or restore’ promptly-and'in’good. and habitable- cordition

. 3, covena

Fraye 2

to pay for:liling saine

agencies 'as may be deemed-desirable by 'the béneliciiry. :
.8, To'provide ‘and: ¢ Iy migis

damage’by . tire and ‘such other: hazards ‘asthe'beneficiary may‘from’
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insurance:
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any
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assessed upon. or.against  the :
premptly deliver, receipts therefor. fo benelic;’:rxgq&ou Id_ the granior.

liens or othar ¢

ment, beneliciary may, at its option, miak
secured hereby, together, with the. abligations des: 1
the debt secured by this trust deed, withouf waiver.of-any. i
» with interest as aforesaid, the property -hereinbetore describod, as.well. as
bound for the payment. of the .obligation, herein described, and.all su

and the nonpayment, thereof shall, at ths option

and constitute a breach. of thir trust deed, e
'6. To'pay.all costs, fees and expense of this. trust including, the
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trustée. incurred .in connection. with .
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at least fifteen days prior to ths expiration of any policy of insurance now or hereatter placed on the buildings, I
cure the same at grantor’s expense..T. her,. (
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s bsgxe,liei.at;x may. détermi

the’ may require and -
o by 'tiling ofticers or searching

buildings no tor‘erectod on’ 'th};f‘;f;bp@rﬁ:i gainst Toss ap.
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each of any of the covenants hereof.and.tor such payments,
£ nd. {0 the same ‘extent that.they’ are:.
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i enforcing this.obligation and

in_any suit, action or, proceeding. i

to'pay

all costs.and expenses, including’
mentioned in'this paragraph

in’all cases sha

the trial court, drantos further adrees ¢
torney]s fees on such appeal, .
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I.adjudgere bl the: beneliciary’s-or trustee's:at-
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2 nt rog -pay.all reasonable
edingy; paid 16" bericticiacy and applied by it firs
in the trial and appellate courts, necessarily paid or incurred by beneti
neay. lecu?ed,hanbjmg:d - rantoriagrees, at its own ‘expense, to'ta
«Ninrobtaining‘l;uch.:oompenxationi,prcémptly:upmi:bomﬂdary’avrequut‘ ) ;
.9, At any time and Irom tima'tb’timq‘upon,wrll@n' request.of Jbene!icwry,gpqqunt‘..dthts’fees‘ and. presentat, 18
;.«. the note for endorsement (in cases ot full reconyveyances, for cancellation), without atlecting the liability of any person for ‘of
the indebtedness, trustee may (a) consent to ‘tho making of any. map or plat of the property; (b):joiri in granting any easetnarit of créat-
.-+ing ‘any “restriction ‘thereon; (c) join:in ‘anysubordinati "or -other : ag alfecting. this’ deed . or the. lien, charge:; thereof;.
..feconvey, without warranty, all or_any part of the propeity. The grantes.in any. reconveyancs may be described as ¢he'“*person or persons .
'~ legally entitled. the: ta,”’-and: ths recitals;therein of any mattars or ‘tacts.shall be 7 £ hereol.” Trisstee's
fees for any of the sarviced mieritioned in'ihis graphehall bo not loas than $5, 7" T R R
... .."10. Upon any default by geantor hereunder, beneticiary. may ‘at‘anytime without n - porsari, by agent or by a recaiver
to be appointed by 4 court, and without redard to the adequacy of any. security for the indebtednass hereby secuired, enter upon .and take
.. possossion of ths property, or, any part thereof, in ita own name sue or.otherwise collact the rents, issues and profits, including those past_.
. due and unpuid, and apply: the samo,, Jess costs.and expenses of operation:and . collection;,’ In&:ludlng“mi:sona.ble‘"hltbr’my's' {ees upon any .-
- indebtedness secured fieredy, and in such ordor as beneficiary ‘may, determine. . =i LULINA - TURY U A \
oozl The.entering. upon and.taking: possession. of. the! fasues and.profits, or..the proceeds of firs '
i ici i i perty, and the application or releass thereof as
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“may.élect.to procesd: i
~trustee to:forecloss this tiuss deed .by. advértissment ‘and 'sale; o1 s mayidiréct the  trustes topursus” ény other right or remedy, either at
- daw. orin equity; wh:'chf'thogbdmli{.:iaryzmaxghava.j;Jn.‘ﬂxe_zevent; the bensliciary-elects to foreclose by advertisement and sale, the bene--

sdiciary.or the trustes shall execute and cause o be recorded.a written notice of dofault.and, election to sell.the propertyfo satisfy, the obliga-
) the truste shall.fix-the tims and place of:sale, give notice thercot as then equired by law, -and :proceed
i provided,in ORS 86,735, fo 80,795, .» - ; ; ¥

irtaoh t , has. commenced_ foroclosiire. by, advertiseisnt aed sals s’ as. “prior. e

yfrustes.conducts tho sale, the grantor, any ‘other, person. so priyilqg_cdibx\pli{szﬁo’.ﬁ], may . cure.the, detault.or .d Its. It the.dsf, :
‘consiats of a failure to pay, :when due, su 3 X 8, dofault may be.cured.by. paying the entire .amount due at.the

ime of the’ y ! d ‘no default’ occurred. Any other default that is capable of being
tion or trust.deed. In any cass, in addition to curing the de- . .

- all, costs - and sexpenses; . actually. .incurred in enforcing
b 10, trust, . with ., -attorne e L. sxceeding. the amounts provided .by law. b g VL

iy, 140" Otherwise, the mle‘qbqll}be‘;h’eid n°the co, designated, in;the notice, f.salo or..the, time to. which :
«.th1e sale'may, be postponed as'p ‘ovided b; The frustee may ‘sell the roperty.either, in one parcel.or in'soparate: parcels.and;shall.sell
the parcel or. parcels at_auction to.the highe orcash, payably.at,the 1 me of aale, Trustee al_zall,jdelivar;to:tho,purchasér]its*déédi‘ :
1in.form as required. by law conveying the . roperty 50 sold, but without any’covenant or varranty, express or implied. The recitals in the !
“deed of any matters, of fact.shall be conclusive, proot. b truthiulness . thersof.. An . person, excluding .the .trustee, but:including. the ..
i grantor and beneticiary, may, purchaze at.the anle, B nE S SRR I T DR L e

iz 1,15, When, trustee sells pursuant to,; ha'pqwars,p(qvidad.hqreln,,‘trustgp,3&&” apply.the’ proceeds of sals.to.payment of (1) the.ek-
. penses of sale, including the compensation’,of .the trustee and a roasonable charge by. irustee’s attorney, (2) to the ’dbligati?n sacured-by - -

b’

.the trust deed, (3) to all ‘persons’having recorded liens subsequent to, ithe-interest, of tho, trustea .in. the trust deed as thei i
.8ppear, in the order of. theif priotity and.(4).the surplus, it any, to, tho grantor.or, to any. successor. in interest.entitled. to:such surplus.. . L
chei:i 16, Bensliciary may, from’ time . to time appoint asucce ! rBUCH '8 fo.any..trustes named: Rerein. or.to_any. successor. trustee
-appointed hereunder, Upon sitch appointmen .and. without, rance.¢o. the ‘suc \tritates, the latter. shall-be:vested with all title, "
. powers and. duties conferred upon any.trustee, herei d. or. ointed  k der,.. Each such, appointment and . substitution 'shall :be S
~made by written.instrument sxecuted. by, be. when rec . the mortgage: records of the county or counties in which the ', -
-PmPéffof",N"Hﬂfw,ﬁ,fml_lfbe‘wﬂd!!’!"kPt £ opec appointme the, succ rustes, .. i ety G G L
..o 17, Trustes accopts. this trust whe this duly, axe: ; cwledged, is made a.public.record as provided by law.,

-#3.not obligated, to notity party. heret any acticn or- proceeding in which

. benoliciary or trustee shall be a party, : S P

. Tho granitor ‘covenants and agress
“.saized in teo aimplo of tho real property, a
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“and-that the grantor will warrant azid foreve, “the v against'all : or

‘The gr . ‘that the: procéeds 'c tod by the above'desctibsd note :

(a)* prigaarily for-grantor's persofial, factiily 'of! housohold purposes (see Important Notice below),
() tdor an organization, or (even if i rantor'is'a hatural persontare ‘tor:bi iness 'of commercial purg
& “This deed applies to, inures™to ‘thebenalit of ‘and’binds’ all-paftiss hereto, ‘their heir
Ppersonial repry ives; st is"and assigns, The 'tétm beneficiary ‘shall’méan’ the' holdar:
‘sscured hereby, whether or ot m‘mied‘aq & bensticiary herein <7 S :
: In’construing this ‘trust-deed,’ it 1s uridéiétood that the grantor,”

'if the’context 80 requires; the singalar shall be' akert to’ mean dnd include the

made, assummed and ‘implied to ‘thake the provisions heréof apply eqis 0 ¢o

IN WITNESS WHEREOF; the
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+* IMPORTANT NOTICE: Delsts, by: in g, out, whicheve; . warranty: (a) or {b).Is
not applicable; if w y.{6} Is applicakle and the beneficlary is.a creditor - ;

with the Act and Reg g -req!
‘disel %" for this purp ‘uu‘.St‘wam-NairFoym'No‘.f«1319,' or:equivalen|

i :omﬁll‘anépiwml‘ Act Is not required, ‘dll‘(o»gnrt}!,tb!: notice.:
L ROnE, STATEQFOREGON, County.of ...
“'This instrumient was dckriowledged before 1.

i i cork » benef]
a8 such word_Is dafined. in the Truth-In-Lending A<t and Regulotion Z, th
" beneficiary MUST ‘comply ¥ 1 by -makl f
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el The undersigned is the legal ownoer and hold .of all indebtodness secured by, the {oregoing trust deed. All sums sscured,by. the;
“deed havo.been fully paid ‘and satisfied. ¥ou heroby:are directed, on payment 1o you. of any. sums. owing. to you under ‘the terms ofthe
-trust . dead: or. taty ‘o ‘cancol all evid 'of Indebtednees 'seciired by the trust ded (which &ré' delivered to you herowith
£ d '_to;ret;;g‘r}gby.;withodt;warunty,"’to the:parties: designated by . the te. ho:trust deed 3
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L ¥Batl fust bo delivered to'the trustes for cancsliation befors
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“"Llne ‘which lies w1th1n the NE 1/: andrls:EastAof ‘the’ common
‘ 1/16th line between the NW 1/4 and the:NE 1/4 of the SE-1/4 of
_said Section 18 to ‘the 901nt ‘of “beginning hence West 226 0

' feet to a point; thence: contlnulng West 79 feet: more or less to
‘the flow line of: Crescent Creek"thence'Southerly along the:: flow1h‘~
'-llne ~of sald creek 100’feet more. or: less tor ‘the' 1ntersect10n of

“the. common 1/16th ‘line’ between ‘the RW /4‘and the SW-'1/4 of ‘the
SE:'1/4 of said ‘Section 18; thence Eas 15ﬂfeet more or- less. S
along: said :1/16th line’ to‘a;901nt thence continuing’ ‘East along‘

-same sald 1/16th llne 297"feet‘mo ) less;to a'901nt th

rfA strlp of ‘land’ lylng e’ S
;WTownshlp ‘24 South;, Range’ 7}Ea,t;
“the County of’ ‘Klamath State'of

',ﬂdescrlbed as follows

jBeglnnlng at thﬂ NW 1/4 corne ‘ > ; :

‘along the common : ‘line- ‘between the Wl/4 NE¢1/4 and SE-1/4 NE

-~ 1/4, 25 feet to. the NW'1/4 corner of that property conveyed to
_,Stewart Laughlln, et ux.,'ln Deed _olum ‘M-66 ‘at Page. 1952; .

;thence South 89 degrees 54" 39“” p :

 of way line of a Statf‘nghway;
’gﬂWesterly rlght‘ £:way line to it




