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BORROWER COVEN, {hat Borrower is?lawfully of the here_b  conveyed and has the right to gran
A"atid ¢onvey thé Property and'that me ‘Property is uneneumbered except for encumbranees ‘of recard. Borrower warrants and
o 'wrll defend generally Lhe title to, ‘the Propeny ag allclaims :md ds, s ‘any e umbrancw of record.’

. THIS SECUer'Y INS'IRUMI‘EI*TI'-‘ combmes ‘uniform enants for: national - useand: no umform covenants wnhj
hrmted vananons by junsdxcuon to consntute a umfonn secm-rty instrumerit covermg real propeny R . *

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows B o

1. Payment of 'Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the T
principal of and intérest on the debt evidenced by.the Note and any prepaymeut and late charges due under the Note. - S

2. Tunds for Taxes and Insurance. - Subject to applicable:law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly: paymems are due-under the Note, until the'Note is paid in full, a’sum ("Funds") for' (a) S
yearly taxes and assessments which may attain' priority- over. this Security Instrument as a lien on the Property; (b) yearly =
leasehold payments or ground reats on the Property, if any; (c). yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (€) yem'ly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Leader, in accordance with the provisions of paragraph 8, in 'lieu of the paymeut of mortgage insurance premiums, These
itemg are called "Escrow. Items. Lender may, at-any. time, collect and hold:Funds in'an amount not to exceed:the maximum
amount a lender for a federally related mortgage loan may. requrre for Bofrower’s ‘escrow account under. the federal Real
Estate, Settlement Procedures; Act. 0f-1974: as aniended :from'time to:time, 12' U.S.C. § 2601 ¢ seq. ("RESPA"), unless -

1 law, that a hes 10, unds setsa S amo;mt. Ifso, Lender: rnay,aLany time, collect and ‘hold Funds in an- = *°
¢ €] . nmaie Ihe”ainount f Funds due on the basis of current data and .

reasonable estimates of expeodmrres of futiire Escrowltems ‘or otherwrse in'acco! ‘Wwith'applicable law. =~

The Funds shall be held in an institution whose deposits are: insured by a‘federal agency, instrumentality’' or ennty
“(including Lender; if Lender is slich'an institution) or in any Federal Home Loan Bank; Lender shall-apply the Funds to pay
tthe: Escrow:Items. Lender may.not charge:Borrower: for. holding: and: applying; the Funds, annually: analyzing:the escrow: ;.
;account;: or: »venfymg -the-Escraw, Items; unless: Lender; pays:Borrower;mterest on the,Funds -and-applicable law. ;pemms x
,Leuder to.make such a charge, However,, Lende; rpgy require ‘ﬁserrggzer 10 pay. a one-tim i
estate (2x reporting service used by Lendermd onnection with unless applicable I

5 ilye

;ggrgemeqtrs:made}or,appywol‘e law requires fer;es bepéi’d ‘T nder shallhl requrred ‘pay. Borro any interest

1gs on the Funds; Borrower aiid erider’ may ‘agrés in writing, b terest'shall
: Lender shall give to Borrower, without charge,' ‘an dnmiial accoiiniting of the" Funds’ showmg‘ credits and deblts 1o the Fnds'*
and’ thié purposé*for which”each’ debrt 10''the’ Funds was fmade’ Tbe Funds are pledged as addrnonal security for-all sums '
_secured by this Security Instrument.. - TULRGDL Y ROLLNGL G i s ang
If the Funds held by Lender excwd the amoums penmtzed to be held by applicable law, Lender ‘shall account to
- Borrower for; the excess: Fands:in aecordanee ;with the requirements’ of applicable law: If the amount of the Funds held: by
. Leng 7.3t any, tim ,&,"9‘ sufﬁcxent to pay. th .}Escm Items vgﬁeg ue; Lender may so notify Borrower i m‘wnnng,
1 ¢ase’ Borrower shall pay. 1o, to. Tetider thé amoust nec ‘fo.make up.the deﬁcrency. Borrower ‘shall”
‘*def‘crencymno moremantwelvemonmlypaymenlsatLendetssoledrseretlo o NUREIE S 8 SRR
Upon payment in full of all sums secured by this Security; Instrument, Lender shall promptl refun oimﬁ?'er éng}
Funds held by Lender. If;’ onder pafagraph 213 Lender 'Shall Acquiré or sell the: Property,flender. prior o' the acqmsmon or.
sale of the Property, shall apply any Funds held by Lender at the time of -acquisition or sale as'a; credxt agamst the«sums 7
secured by this Security Instrument.i:v 3y ey vz g
e Bes Appheatron of ayments. Unless  applicable’ law: provrd “otherwise,  all paymems recerved by Lender under e
S paragraphs J,and . shall be applie ﬂr;t! 1o any prepayment charges due under the Note; second, to amounts payable under e
.- pardgraph'2; third; to interest due,’ fourth, to principal due, ‘and Iast, to any Jate charges due under the Note.: *
4, Chargw, Liens. Borrower’ shall y ralL, agsessrqeqrs* charges, fines’ and: impositions ann"butable to: the
-~ Property which may attain priority over Seccnntyr'lns’glrxrr‘ ent,an ” leqseyqld ‘payments or ground rents, if any. Borrower
. shall pay tfiese obligations i the manmer provided in paragraph'2, or if niot paid in that maniier, Borrower shall pay theim'on
“time directly to the person owed payment.. Borower, shiall, . pronipdy “furnish t0-Lender -all notices of amounts to be  paid -
‘under this parsgraph. If Borrowet makes lhese paymcms “directly, ' Borrower sha!l prompuy furmsh to Lender recerpts ks
-.evidencing the payments, . ¢ . 5
~ % Botrower shall promptly drscharge any lien whlch has pnomy over Seeunty Ins!mment unlese Borrowcr (a) agrees
.1 in' writing to the payment of the obligation secured by'the hen in'a manner acceptable to Lender; (b) contests in good faith
~_the lien by, or.defends against enforcement ‘of the’ lien’in," legal’ procéedings which in the Lender’s opinion operate to -
: preventdthe enforcement of: the lien;-'of  (c) secures’ frorn ‘the’holder ‘of the lien' an agreement satisfactory.to: Lender-
" the lic ‘_ thxs Secunty Instrument.: IfLenderdetennmes dmtanypartofthePropertylssub_recttoahen .
which' may attain’ pnonty ‘over this  Security Instmment, Lender may ‘give Borrower a notice identifying the Lien. :
shall sa.nsfy the lren or take one or more of the actions sezfonh  above wnhm 10  days of the  giving ofnouoe. g
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Property: p ! Y: po CO! 3
o Secunty Imtrumcm. or (b) entry of a Judgment enforcing this’ ‘Security Instrument. Those condmons axe that Borro er. (a)
--pays-Lender all sums which'then' would ‘be due under thiis” Seciitity. Instranient” and" . ¢
occurred; (b) cures any default of any other: covenants’ or; agreements;’ (c) “pays all ‘expenses’ inciired in enforcing this
Security; Instrument,, mcludmg&l;)tu:h not; ium..,d xo reasonable;auomeys fees; and:(d) takes. such- action as Lender may ..

, obhgauonxto. pay the su
this Secutity Instument ar igati r'ured Y, 1 fully effective
However, this right'to remstate'sha]l norapbly ini'the céise of accélération uiider paragraph

19.:Salé of Note; Change of Loan, Servncer. “The Note or a partial interest in the Note (together wnh thxs Security .- g

: Insmnrem) may.be. sold one or more times Withoiit"priot ridtice o, Borrower A sale may result in' a change in-the entity

that collects monthiy paymients due under the Note and this Security Instrument. There also ‘, Sk

: ) 1965 f'the Loan Servicer unrelated to a sale of the Note. If there is a change_of-the Loan Servxcer, :
.“,Bormwer will be given writién notice of:the change in accordance witfi"paragraph 14 above and apphcable law. The noti
will'state the name-and address-of .the new Loan Servicer and the addrgge to, whi yaymems should be: made.:l‘he nouce
 will also contain any, other information required by applicable faw.) " "\, ) ,
- ¥1' 20, Hazardous Substances:" Borrower shall not cause or permit the presence, use, dxsposa] storage. or releass of any
Hazardous“Substances on or-in the Property. Borrowér $hall'tiot do, nor -allow anyone ¢lse to do, anything affecting the .-
Property that is in violation of any Environmental Law, The preceding two ‘sentences shall not apply to the presence, use, or-*
storageron: the:Property: of :smaliiquantities of: Hazardous:Substanees: uxat geoerally recogmzed o be appropnate o -
normal residential:uses and to maintenance of the; : : 0
_.-Borrgwer shall promptly give Lender writien. notice of any inveengauon, claim, demand lawsmt or; olh acuon by any,
- governmerital or regulatory agency or private party involving the Pmpetty and any: Hazardous Substance or Environmental -
- Law,of, yvhxic{xﬁo‘rmwer has actual’ knowledge. If Borrower leams,.or. is notified by .any govemmental or regulatory -
- afithbrity’ that' yfemoval or other remediation of any Hazardous Substz‘mée affecting’ the Prcpeny is necessary, Bormwer o
shall promptly take all necessary remedial actions in accordance with Environmental Law.” Lo
* ‘As used in this paragraph 20, "Hazardous Substances” are those'substances défined as (OXIC or hazardous substances by
- 'Environmental Law and the following substances: gasolme, kerosene, other flammable or’toxic petroleum’ products,:toxic.
/pesticides and herbicides, volatile solvents, materials containing- ashestos-or-formaldehyde; and radioactive materials; 1AS}
used in this paragraph 20, "Environmental Law": means federal laws ‘and laws of the Junsdxcuon where the Property is’
Jocated that relate o health, safety or environmental protection.” D065 BOCL AR
' 'WNON-UNIFORM COVENANTS. Borrower and Lender furtfier covenant and - agree as follows* e i
.+ .21,*'Acceleration; Remedies. Lender: shall give notice to_Borrower: pnor o _acceleration l‘ollowmg Borrower s ;
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph LS
unless applicable law provides otherwise). The notice shall specify:: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is-giver toBorrower, by -Which, the defauilt raust be

i)

cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration.

- of the sums secured by this Security Instrument and sale of the l’roperty “The notlce shalt further inform Borrower,)
of the right to reinstate after acceleration and the right to bring a'court action to assert the non-existence of a default. - . -
or any other defense of Borrower to acceleration and sale, If the default is not cured on or.before the date specified. '
in the notice, Lender at its option may require immediate aymeu “in-fi ‘
Instrument_without further demand_and may_invoke. the; poWer of. sa!e and any ‘other ‘remedies permltted“by v
applicable law. Lender shall be entitled to collect all expenses’ incarred in’ pursumg theé remedies” provxded m‘thlsv' s
paragraph 21, including, but not limited to, reasonable attorueys’ fees and costs of title evidence. - ~- :
/41 Lender invokes the power of sale, Lender shall execute’ or canse Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such .

‘notice.to be recorded:in each county in-which any;part of. the Property is.located. Lender or Trustee shall give notice - -

of sale,m the manner, prescnbed by applicable Jaw, to. Borrower;and to . other, persons Prescribed by -applicable layw.
After the time réquired by applicable law, Trustee, without demand on Borrower, shall sell the Property af public’
auction to the, highest bidder. at the time and place and under the terms designated in the notice of sale in one or ",
more! parcels ‘and in’ any order Trustee determines; Trustee may ‘postpone sale of all or any parcel of the Property by -
public® annovncement at the time and plnce of‘any previously scheduled sale. Lender or its designee may purchase o
the Property at any'gale: : bl SHRF TR B .
Trustee shall deliver to the purchaser Trustee’s deed eonveying lhe Property thhout nny covenant or warranty,
expressed or. implied.;The:recitals.in the Trustee’s.deed-shall: be:prinia facie evidence of the truth-of. the'statements
made_therein, Trustee shall apply the proceeds of the sale in the l‘oﬂowmg order: (a).to all expenses of the sale,
including, but ‘pot limited fo, reasonable ’l‘rustee s and, .attorneys’:fees; (b) lo all the sums secured hy. tlns Security
Instrument;’ and (c)'any excess to the person or persons legally entitled to it. ‘
22, Recouveynnce. -Upon payment of all sums secured by this. Security: Instrumeut. Lcnder shall request Trustee w0
perty d’Shall surreodeg gns Security Iosgmment and all notes evidencing debt secured by this Security -
; n& ‘ment 1o 'IYus 'I\'ustee shall reconvey' ihe Property’ withiout { Wartarty and” withiout charge to the person’ or person
= i shall pay dny recordation costs! At it
. mi e to' ume’m»e'lmstee appoint‘a’successor: trustee (o’ any;
appmmed h:reunder.; ,’;{mxouthconveyagee iof ﬂll;al;)mm the successor: tnistee
b
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