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THIS DEED OF TRUST |s DATED JANUARY 20, 1994, ‘among .

BROADMORE KLAMATH FALLS, OR 97603 (referred to. below as”

is 421 South 7th Street, P.0. Box 669, K!amath F ls, OR: 9760 l-0322 (refened to below someﬁmes as
~and sometimes as- ‘nganeficlary”); and “KLAM -G VNTY TITLE . CO,, who.,e address Is 422 MAIN ST,
- KLAMATH FALLS, OR 97601 (referred 10 below ustoe’ e .

uvsvmcemucmm’ For valuable cons! daaﬂon.m onveys .Tmmmmam
and interest in and to the following mgaﬂ‘lef‘,wimd existing - ¢ or subsaquently erected of- effixad buﬂd}ngs,j
Impmvemms and foures; all easemems. rights of way, and appumnamw g rights (including stock in uliities with ditch

coor kﬂgaﬂor\ dgms). and all oiher OAM and p mtm!on all rrinerals. oll, ges, goothermal
- andslnilar cated nty su:!e of Oregm

LOT 2, BLOCK 4, WASHBUR?‘ PARK, TRACT 1080; CCORDING'’
-FILE N THE OFF!CE OF THE COUNTV CLERK, KLAMATH COU

v ';,The Real Proparly or lls address Is commonly knov
 Real Property tax ldenﬂﬁeﬁﬂon

B 'Gramorprasenﬂy aaslgnsto Lender(

‘tutiira Joases of the Property and all

o Rents. and the Personal § Property deﬂnedbolow'

DEFINmONS. The fotiowing wo
“frust shall have tha tha meanings athibutéd

e mneyofmumdmoimm

Sl Beneficlary. Theword'Benaﬁdmf‘mans
: S-",,Deedoﬁ‘mst.
B Deed of Trust. The
-jassignmntandsew

*Grantor, Thoword emxmrmeam ‘andan:
INC.. - , ,

< Guarantor. The'word "Guaramm" means and
) connacﬂonwhhm!ndebtedness.

“\mprovements. Tha word ’lmprnvetmms’ means and l des’ without - all: existing ; and
‘structunss, mobilo homes afixed on the Real Properly: {aciides, addiﬂons and other | eonsuucﬂon on the Real Ptopeny

indebledness. The word "Indebtedness”. means af pdndpal and interest payab!a under.the Note and any amounts’ axpanded or-adv by
Lender to discharge obligations of Grantor of expenses Incurred by Trustea or Lender 1o enforce 0 obligations of Grantor under this Deed ofTrust.
togather with Interest on 2uch amounts as provided In this Doed of Trust, In addition to the Note, the word wndebtedness” includes &l obtigations, .
debts and Habillties, pius Interest thoreon, of Grantor to Lender, of any ona o7 mom of them, a3 woll as all claims by Lender against Grantor, or any

omornnrao!mn,wtmhetmwadaﬁ ng of v horeafter esising whemendatedorumelmdtomepurposeotmeNota.whemefvomnwyor-

otharwisa, whether due or not due, absolute of eom!nge Grantor be liable individually ot jointy with
others, whatherobugatednsgummmoromerwlsean W wchlndebtednewmaybeorheremermaybeeombanedby,
any statuta of Emitations, and whether such Indebledness may baor may become, omewm unen!oroeab!e o

Lender. Theword‘l.endet'maamWESTERNBANK.hswmessomandwgm. IS

‘Nots, The word "Note® means the Nato dated January 20, 1294, In the prindpal amoum of $50,000 ) rom Grantor 1o Lender,
amefvvlmanrenewab,emnslo modmcaﬁom.mﬁnandngs.mdalmnmo ns for the Note., 'I'he dateofmeNotelsFebmary‘l;-
2000. Tha rate of interest on the Nota is subject 16 Indexing, ad]ustmen!. venewal, or renegotiation. R

. PemonalPropertv Thawords'Persorial peﬂy'meanen Mres,andou\efamdeeofpetsonalpmpenymwwmamfowned

.. py Grantos, and now o rmﬁtﬂaﬁmhed«aﬂbzedtoﬂmﬂe&lﬁnpeﬂy‘ gether with 21l accessions; p mandaddiﬁomto.anmplmmmsol?
andanwbsumﬂonsior unyolsuchpmpmy':ndmgemerwlm mceedsundudingwm\outmmbnanmwranoepmwe andre!undsof
“pre:ﬂum)tromnnysalaoromerdlspoalﬁon oithePropenv

'Pmpertv Theword'PmmeeamconedlvelymaReale
B ,}Realpmperty mwords'ﬁealmpeny'meanmpm
Related Documents. “The words *Related Dowmems" mean

- agreements, ‘gueranties, sacurlty agreements, mongages, doads,
hereafter existing eaeanadlnconnodonmﬁmndomdm :

RENTS AN PERSONAL;
APDALLOBUGAT!ONSOF
7 GRANTO! wENANDAOGEPTED‘
’ : ON THE FO! :

PAYMEKI‘ANDPERFGRMANCE. Except 83 Wprovldodhﬂsbeed
; Tmstasuwybeoomdue,andshansticﬂyandlnaﬁmdymannupedomaﬂ

jnawadoowmnm. 1o :

7 pOSSESSION AND wumeumce oF
: tom»vlngpmv&ons. R




Emitations on the Property.’. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PRCPERTY. DESCRIBED IN THIS INSTRUMENT. IN VIOLATION
'OF APPLICABLE LAND USE LAWS AND REGULATIONS. : BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT; THE PERSON ACQUIRIN
-7 FEETITLE TO .THE ‘PROPERTY. SHOULD CHECK WITH THE APPROPRIATE “OR :COUNTY: PLANNING : DEPARTMENT. TO. VERIFY
... APPROVED USES.. LA ; ;
- Duly to' Malntaln. - Grantor shall maintal
. n2cessaly to preserve ie value. B
~-Hazardous Substances.” The terms "hazardotis waste,” "hazerdous substance,” *disposal” "reloase,” and “threatened le used
. - Dead of Trust, shall have the same meanings as set forth in the Compi sive. Environmente] Responsa; Compensation, and UlabHity Act of .
-+-1880, as amendad, 42 U.S.C. Section 8601, et saq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 29-499
{"SARA), the Hazardous Matasials Transportation Act, 49 U.S.C. Section 1801, et seq.; the Resource Conservation and Recovery Act, 45 US.C.:
Seciion 6901, et seq., or.other applicable state or, Federal laws, rules, or regulations adopted pursuant to any of the foregoing. " Tha terms
“hazardous waste” and "hazardous substance” shall also Include, without Eniitation, petroloum and petrofeum by-products or any fraction thereof
and asbestos.” Grantor represents and warrants to. Lender that: - (a) During the period of Grantor's ownership of the Property, there has been no
) use, generation, manufacture, storege, treatment, disposal, release or threatened release of any hazardous wasto or substance by any parson on,’
" . under, or about the Property; - (b) Grarmrhasmmmdgeot,,otmmnpbenmmaxﬂmhasboen.exoeptaspmyious!y&dosodto and-
acknowledged by Lender in wiiting, () any use, generation, manufacture, siorage, treatment, disposal, reloase, or. threatened release of any -
hazardous wasts or substance by any prior awners or occupants of the Property or . (i) any actuai or threatened litigation or claims of any kind by
any person relating to such matters; end (c) Except as previously disclosed to’ and acknowledged by Lender In writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized usor of the Property. shall use, generate, manufacture, store, treat, dispose ‘of, or release any:
hazardous wasta or substance on, undex, or about the Property and . (i) any such activity shall be conducted in compliance with all applicable
federal, stats, and local laws, regulations and ordinances, including without Emitation those laws, regulations, and crdinances described above.

Grantor authorizes Lender and it3 agents to enter upon the Property to make such Inspections and tests as Lender may deem appropiiats to -

detormine compliance of the Property with thia section of the Deed of Trust.: Any Inspections or tests made by Lender: shall be for Lander's
purposss only and shall not be construed to create any responsibility or Hability on the part of Lender to Grantor or to any other person, ‘The .
representations and warranties contalned herein ere based on Grantor's due diigenco in investigating the Property for hazardous waste. Grantor -
hereby (a) releases and walves any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cloanup or -
other costs under any such laws, and . (b) egrees to indemnify and hold harmiess Lender against any and all clalms, losses, fabiitles, damages, -
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trustoresa.’
consequence of any use, generation, manufacture, storage, dispossl, release of. threatoned release occurring prior 1o Grantor's ownership or
interost in the Property, whether or not the same was or should have been known to Grantor. ‘The provisions of this section of the Doed of Trust, -
Including the obiigation to indemnlfy, shall survive the payment of the Indebtedness and the action and reconveyance of the llen of this Deed - -
- 0f Trust and shall not be affected by Lender's acquisition of any Interest in the Property, \hether by foreclosure or otherwise, .~ - e
- Nulssnce, Waste. Grantor shall not cause, conduct or parmit any’ nulsance nor commit, parmit, or suffer any stripping of or wasta on or 1o the :
- Propetty or any portion of the Property. :Withoui limiting the generality of the foregolng,: tor will not romove, or grant to any other party the
right to remove, any timber, minerals awudng'onmdg&).'wﬂ.mwmckpmﬂummmm prior written consent of Lender. * -
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior wiflsn consent of :
Lander, 'As a condition to the removal of any Improveiments, Lender ay require Grantor 1o raake airangements satisfactory to Lender to replace’
such Improvements with Improvements of at loast equal value, - i - 2 U T B
Lender’s Right to Enter. _Lender and its ‘agents and representatives may enter upon the Raa! Property:at afl reasonable times fo attend to'
Lendef'slnmrestsandtolnspectmeProp«ty!orwmoseso!&mfsmuahqemm‘mendconditionsofm!sbeedoﬁmst.’-_ L
. Complianco with Govemmental Roquirements. | Grantor shall promptly comply with el laws, ordinances, and regulations, now or hereafter In -

effect, of ali governmental atithorities epplicable to the use or occupancy of the Property. -Grantor may contest In good faith any such taw, -
ordinance, or regulation and withhold compliance during any proceeding, including eppropriate appeals, so long a3 Grantor has notified Lender in :
writing prior to doing so-and so long as, in Lender’s sole oplinion, Lender's Interests In the Property are not jeopardized. - Lender may require’
Grantor to postadequatesowmyovawretybond,mnabiysaﬁstactmybmnyer.topmtegtl.avndal'slmaest, R R A R

Duty to Protect. Grantor agrees neither to abandon nor leave unsttended the Property. Grantor shall do all other acts, In addition to those acts- -

neﬂonhabovs{nth!ssewon,whﬁchfroml.‘\ed\amduanduseoithePmpeﬂyarq(s;sqnablynmsuytopmtectandpmewemerpeny." -
DUE ON SALE - CONSENT BY LENDER. Lender ray, at its option, declare immediately due and payable all sums socured by this Deed of Trust
uponmesaxeoru'ans!er,,wnhoutmeLendersprbrwmanconsem.olanormypmofmaneaJPropeny.oranylmemstlnmeﬁeall’mpeny.,A'sa!e .
or transler” means the cosiveyanca of Real Property of any right, tite or interest thereln; whether Jegal or equitable; whether. volurtary or involuntary; - -
whether by outright sale, deed, instaliment szle contract, land contract, contract for dead, leasehold Intsrest with a term greater than three (3) years,-

lease-option contract, or by sale, assignment, or transfer of any beneficial Interest In or te- any. fand trust holding title to the Real Property, or by any

other method of conveyance of Real Property Interest. If any Grantor is & corporatian or pastnership, transfer aiso Incdudes any change In ownership of .
mora than twenty-five percent (25%) of tha voting stock or partnership Inferests, s the ¢ase may be, of Grantor.. However, this option shall not be-
axegwedbyLendel‘ﬂwchexerdseispmmbhed/by!e;qemlmorbygmgqnl_aw. L SR e SR T e
TAXES AND LIENS. The following provisions ralating to tho taxes and llens on the Property &re o part of this Deed of Trust, -~ -

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments; charges (ncluding watse and

sewer), fines and impositions levied agalnst or on account of the Property, and shal pay whon due ‘all claims for work done on or for sexvices

rendered or material fumnished to the Property, Grantor shall maintain the Property fres of 29 lens having priority over or equal to the Interest of
Lender under this Deed of Trust, except for the Ben of taxes and essessments not dus and except as otherwisa provided in this Deed of Trust. - -,
‘Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connoction with a good feith dispuita over the obligation to
pay, s0 long &3 Lender’s interest in the Property Is not jeopardized.. If a Ben arises or Is filed &3 a result of nonpayment, Grantor shell within fifteen

(15) days after the lien arises or, If a lian is filed, within fiftoen (15) days atter Grantor has notice of the fiing, secure the discharge of the lien, or if -

mquestadbyLender,depositWﬁthndereashorawmdemcorpomawmtybondorouwrsewmysaﬂsfmrytommmanmmwmaem*
to discharge the lien pluc anyco:nsand:momeys’laesovomerchwgesmcou!dwueasa'mwnofaforedowre'orsaleundermeuen.._ln
) anycontest.GmntorshandetendedbndaandshaﬂsaﬁdymyadmwhdgﬁmbehmeufmmagdmﬂwPropeny. Grantor shall
‘name Lender as an additional obligee under any surety band fumished in the contest proceedingy, -1 i T D T e s
. Evidence of Payment. - Grantor ehall upon demand furnish to: Lendor satisfactory evidence of payment of tho taxes or assessments and shell
+1 - authorize the: appropriate ‘governmental officlal to daliver 1o Lender. at’ written statomont.of the taxes and assessments against the
- Propeﬂy-' Lk P o A : : .‘ :,' g i ; f 1 e S s : ;
"“Notica of Construction. Grantor shall notify Lender at loast fiftoen (15) ncod, any services are or
materlals ere supplied 10 the Property, # any machanic’s lien, materlaimen’s lion, or other Bien could bo assertad on account of the work, services,
or materials,, Grantor will upon request of Lender fumnish to Lender advance assurances satisfactory to Lender that Grantor can and will 2y the
. costofsuchimprovements. . - ijiael il S : O Lo
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha Property aro a past of this Deod of Trust. . : : S 2
- Malntenance of Insurance, 'Grantor shall procure and maintaln poficies of fire Insurance with standard exiendad coverage endorsements on g
replacement basis for the full insurable value covering all Improvements on the Real Property In' an amount sufficient to avoid application of any
colnsurance clause, and with a standard mortgages clause in favor of Lerider, together with such other. Insurance, including but not Emited to .
hazard, Habfity, business interruption, and boior insurance, &s Lender mey reasonably. requiro. - Policies shall be written In form,’ amounts, -
coverages and basis reasonably acceptabla to Lender and Issued by a company or companies reasonably acceptable to Lender, Grantor, upon
raquest of Lender, will doliver to Lender from tima to tme the polides or, cartificates of Insiirence In form satisfactory to Lender, including - -
stipulations that coverages will not be cancelled or diminished without 2t least ton (10) days’ prior writien notice to Lender. Should the Real -
Pfopenyatanyﬂmbeeomelocaxadlnanmwgmwmmmofmmmmwwmysawm
hazardama.GmﬂowgreestoobtalnandmmalnFodadﬁmdlnanmbﬂnmwdﬂmbmquﬁedandborbewm&wﬂabb.' -
forme!atmolmeloannndlormmunpaldpﬂndpalbalanoeofﬁnbmoyﬂnnm&mmmmwwmnbavaﬂaue‘wmcmbmk S

Application of Procesds, Grantor shall promptly notify Lender of any loss or damage to the Proparty. Lendor may miska proof of loss ¥ Grantor

: falbmdosowmunﬁﬂeen(ﬁ)daysofmawww.Wheuu,umtmmgewmyb,mﬂod.mndum.mmdmmmmdmﬂn,'i
*. the proceeds and apply the proceeds to the reduction of the Indabtodness, paymest of any.lien affecting tha Property, or the restorasion and

i repalronherpeﬂy.'nLandsrqlectsb&pplylhepmmdsbreﬁonﬂonmdmpak.ﬁmnbrsha!mpa&ormplwaﬂudmmgadordeww,

. Improvaments In'a manner satisfactory to Lender.": Lender shall, upon satisfactory. proof of such expenditurs, pay or reimburse Grantor from the
proceeds for the reasonable cost of repalr or restoration if Grantor s not in dofault under this Doed of Trust. Any proceeds which hava not besn

dlsburaedwmun1eo‘daysmmmptandmhLenderhaamtoommedtomempdror‘mmﬂonofmﬁopmyshalbomdﬁab,,

pay any amount owing to Londefundefth!sDeedoi,’l'mst.memopnyacuuadmaa.'mvnmujm.lmy.oha!benppﬂadbtrnpﬂndpd,

+ balance of the Indabtedness. If Lander holds any proceeds after payment in tull of the Indebtodness, ech proceeds shall be pald to Grantor a3

Grarior's Interests may appear. Db ntak A b et iackoniy b Sl Rt bt .




‘Grantor's Report on {nsurance.: Upon request of Lenaef, howover

existing policy of insuranco ghowing:: (8) the name of tha Insurer; -

| then current replicemant valud of such property, and the manner of

<t ghall, upon request of Lendor, have an Indepen mappralser,saﬁs!
TAX AND INSURANCE RESERVES. Subjectto

- paymont of ennual taxes, asseesments, and insur

: Aen ,tobewmdemm produce,
premiums 1o be peld. | fiftoen (15) days belore
Lender. The reseive ‘tunda shall be held by Lender
“and insurance premiums required o be pald by Gr
ttems, and Lender shall to determi
construed as requiring Lender :
with respect to the 8 acco In ! ¢ to further
authortzed fo withdraw and epply SU the occumrence of an Event of Default. Lender s ,

Interest or eamings on the resenve ad to by Lender In wiiting. Lender does not hold the reseqve

for Grantor, and Lender is not Grantor's age 1 the taxes and assessmonts required to bo pald by Grantor, - " e

EXPENDITURES BY LENDER. If Grantor {alts to comply with any provision of this Doed ‘of Trust, or if any
would malerially affect Lender's interests in the Property, Lender on Grantor's behelf may, but ghall no
" deems appropriate. - Any amount that Lender expends in so doing Wil bear Interest {
by Lender to the date of repayment by Grantor. All such exponses, & Lender's option; ¥
‘tha Nota and be apportionad among:and be payable with any Instaliment payments to becoma
_Insuranco policy of {i)) the remaining tarm of the Note, or (c) be treated a3 a balioon payme
This Doad of Trust also will secure payment of these amounts.. The rights provided for in ulr "ggagrap

' rémedies to which Lender may ba entited on account of the dafault.” Any such action by
) ,baryLandeﬂrommyrmdy.;hmhomeqwbew?u!‘dhmhud._ : T
. WARRANTY; DEFENSE OF TITLE. Trio folowing provisions relating fo  Property a7 a partof this Deos” - :
“ U Tite. er’amormnamxha::‘(a)‘ermhdas“g'obdmd 'dni'ﬂxé’?ropen‘y"lnf’eesumle.freaanddear,otau and -
: enwmbmmeaomermanmmseﬂonhmmaealpropenv ﬁﬂelnsumnce‘poncy,ﬁﬂorepon. orﬂna!ﬁt%eoplnlonlssladln
. tavor of; and accepted by.l.enderlnconnecﬂonwim fun tight, power, and_aumqﬂtym'exeww end!
; jvor this D Qmest_tq T Seloie : 5 ‘ ‘ o T e s
" Defense ot Title. Sub]ecttou\'eexoepmh Gmmo:wmants:andwmiomvet defei\dméﬂuetomaﬁopényag nst the
lawlul claims of all persons.: any inced that questions Grantor's title or the interest of Trustee or Lender
. undermlsnaadoITnm,Gr e ] expense.: | may'quamninalpanylnspchpmqeedl - but Lender
shall bo entitied to pericipate roceed! d d In e by. counsel of Lender's own cholce, ¢
dm-f»’,w,sﬂ.‘ob@,w-,_ 1der such instruments ost .
ordinances, and regulations of goyammema! authorities.

CONDEMNATION. The following provisions relaing 0

X of the award be ep 1o the Indebtedness

shall mean tha eward after payment of all reasonable costs, Bxpenses, -

Procecdings. if any proceading In condemnation all pi tify Lender in writing, and Grantor shall promptly take such
stepsasmaybonm&vm qatandmawﬁonandomlnm t fnay mmlna!panylnsuchproeeedlng.bml.endershaﬂbe
entiied to participata In the proceeding represented In 0 ! and Grantor will deliver or causs to
ba delivered 1o Lender such Instiu ‘ from tima 1o, it Sud articipation.’ P .

|MPOSTTION OF TAXES, FEES AND CHAR | AUTHOF o folowing provisions rela 3 10'gov ol taxes, fees -
and charges ae a p ; . AR T T SR T
Current Taxes, Fees and Charges. t by m,mmm@mmmmmhdmnmmma‘x V
wha:avaoﬁwradonlsmqusstedby mnda‘snenonuwﬂealmpmy. Grmﬂorshaﬂreimbuxsemnderforanf
:axes,sﬁewibodbe!o%togeﬂ i expanses C octing nr»eonﬂnulngm!sbeedoﬁmst.lndx_ldingwm\outrmmﬂo
g‘mmmm and ctwgeatormcordngotmgistedngﬂsneedoﬁmst. 5 s R : :
Taxss. The foliowing shall co wésmwucﬁm'secuo‘n‘.p‘pm‘ (a) & specific tax upon this type of Deed of Trust or upon al or any part -
- ofthe Indabtedness secured by this Deed of Trust;” (b) a specific tax on Grantor which Grantor is aurthorized or required to deduct from payments -
: onmalndebtedmsssewmdbywswpoomeedoﬁms: (c)atﬂxonm'.s\ype,otoeedotmgst agalnslmel.ondaronheholderof
the Nota; and (d)qsf;adﬂkc’mx,g ormppmonolmlg\@bt@qm onpmﬂi:dpﬂndpdandlm'estmadepy@an%r LR
: ) section applies s enecied su soritto the dats of this Deed of Trust,
.andLender,may‘euards’eanyorjaion‘tsav

below unless Grantor “ays"themxbeiomnbeoomes,daﬂnquem.,or(b) contests:
soclion and deposits with Lender cashor a’_suﬂ_idem‘eotpom surety hond o other sacurity safisf

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions 1 this Doed of Trust 5 8 socurtty agreement are a part of
- Securlty A Tris instrument shall constiute a security ¥ t1o the extant any of the Property co fixtures or other personal
property, and Lander shall have al of tm‘ﬁgmsoiva‘seu_lred party ws mumomcom\erdd(:odeasmnded o

Securtty Interest. Upon memw.msmmmm‘MmdM\Wom

perfoct and continue Lender's sacu lnmeRa:mandPetsonal,Pmpeny.-' In’ad(ﬁﬁonmmeordngmb

‘- yecords, Lsnder may, at any tmo i Grarttor, filo executed counterparts, coples of

of Trust as a financing atatement. Grantor shall Lender aBexpemeslnwned in perfecting or continuing this
dofautt, Grantor shal assemble tha Personal -and a1 a place feasonably convenient to Grartor an

: vmaaahlewwndawmﬂnm(a)d_aysmwim der, O A A TN ; :

" Addresses. The addrassis of Grantor (debtod) and Lendar (soctire L irformaton concaming the seculy intrest
kgramedkby\h!noeed eachgsrgqx&kedwn\o clz Cod , 850 83 nmwpageolﬂdsneedqf

Teust

doods of trust, ‘securlty

2 and othef documents s X

: pmewe‘(a)meobngm!omommn‘mmnder )
aemdbymboeedoﬁmsl'asmtandpdor ownédorhereanefaoquuedbyemm ]
laworagroedwﬂweommybymderinwrmng,@am Ior‘qneos:sandexpmsas!-‘:wnad'lneonnecﬁmmm
maﬂasre(emdmlnﬁdspuagmph.’ ; . . R e

Attomney-ln-Fact. 1t Grarto “any af the things
fnd ot

80 tdriand.in lhomn'e ol
tha purposs

FULL PERFORMANCE. If Grantor
Doed of Trust, Lender shall executa




of tination of any fnancing sisiament
“required by law shall be pald by Grarior,

' DEFAULT. Each of thefollowing, &t he

s option of Lender,
' Dafault on Indebtedness. Falture of Grantor 1o meke any payment

Wmumomapmmirmmdtmmm&ﬁé}mfmw his
. other paymant nocessary to pravent fling of pf‘mveﬂeqt discharge of any en. -

Compliance Dsfault. “Fellure to comply With &y ‘ther tonm, obligation, covenant or conditioncontainad In this Desd of Trust, the Noto orin any
of the Rolated Documents, i Y Gre hasnotbeen‘gmna‘noﬁoooumhoimemprovuonolmoeedot
Trust within the preceding tweive (12) mo! be'wted,(andmEvmol,Dd;uuwmhm‘mned)H&mor.mLmdasendsmmn,
nofice demanding cure of such faflure: (2) cures the fallura within fifteon (15) day3;.or- (b).if the ‘cure requires more than fiteen (15) days,’
immediately initiates steps wﬂ&demmwmﬂwhﬂurenndmeaﬂaremﬂmmmdmmaﬂ,ma_sonablaand nmsy-stepswmdenno
procuica compliance as soon as reasonably practical. | o T A PR
Breaches. Anywananty,repmemaﬁonarMmadeorlummdbmdabyoronbaha"ot\GmnmrunderﬂﬂsDeedotTma@.meNote s
ortheRelatedDownwmsls.oram\emmdeormmbhadwas.lalsemanynmdql@spmj,. SR AT C

Insotvency. . The Insolvency of Grantor, appointment of a receiver for any part of Gréntor's property, anyasdgnmem for the benefit of creditars,
bankupicy of Insolvency laws ty or agalnst Grantor, or the- dissolution or termination of -
Is a business). Except to the exent prohibited by federal law or Oregon law, the death of -
aiso shall constitute an Erv,evuno!k‘l)e!aunur.qafmb‘l;eedoﬁrust. S S T R PR S
Foraclosure, Forfelture, etc. Commencement of foraclosure or forfetture proceedings; § by judicial proceading, golt-halp, repossession or -
any other mathod, by any craditor of vernmental agency against any of the Property. However, this subsection shall not apply .~
In the event of a good faith disputs by Grantor a3 or reasonableness of the claim which i the basis of the foreclosure or forefeiture
mm' provided that Grantor gives Lender written notice of such daimandﬁxmishes reserves or a surely bond for the claim satisfactory to
" Breachof Other Agreement. Any treach by Gmmorundefmetanmot anyoﬂwragmemsmbetwa Grantor and Lender that s not romedied
within any gracae period provided thereln, Including without imitation any agreement conceming eny indebledness or other obligation of Grantor o -
Lender, whethes existing noworlater. . = - T PELE i o e e
Events Affecting Guarantor. Any of the preceding events ooturs with respoct o any Guarantor of any of the indebiedness or such Guarantor
dies or bacomes incompetant. Lender, at its option, may, but shall not ba iequired to, permit the Guarantor’s estole 10 assuma unconditionally the -
obligations artsing under the guaranty in a manner satisfactory to lpnder.pnd.ﬂlg doing 80, cura the Event of Defaut - "L e T
‘ !nsecumy‘.)mndarlngoodtammwlnsewye;’?“,V_",_v i S
RIGHTS AND REMEDIES ON DEFAULT. . Upon the socurrence of eny Event ‘of Default and at eny tmo thersaftor, Trustee or Lender, o tis option, msy |
exercise any ona or mora of the following rights dand remedies, In addition to any other rights or remadias provided by law: T REIE SR IS

v : :

 Aceelerats Indebtedness. Lender shall have th right s option to dodlar the
any prepayme nt panalty which Grmmrwquldbamygdm‘pay., i e

mdlatetydue and payable, Including

Foreclosure. With respect 10 all or any part of the Real Propeny,iheTnmeesbeﬂhavmm dgm’hi‘omdbs;obymueé(andgwe’.‘md Lender shall
hnvemertgmmforedosebypdldanomdowre. Indﬁ‘ercgselnweordamewlm wdtomamnenempmv!dedbyuppncablalaw.'u‘mm
of Trust s foreciosed by judiciat foreclosure, Lendor wil be entited to a judgment which wil provide that if the foreclosure sale proceeds ara
lns\mldemtosaﬁstymo;udgmant.egewknnmypm:ehrﬁmmumplﬂmqnp#bdmofma}udgmm o L R

UCC Remedles. w:threspacuoanofanypanonhePsrsonelpmpeny.Lmdar,shaﬂhaﬁeaﬂﬂseﬂghtsmdmdiesolasewredﬁpaﬂyundeﬂ
Collect Rents, ' Lender shall have the right, without notice to Grantor, 10 take possession of and manage the Properly and coflect tha Rents, :
Including amounts past dus and unpald, and apply the ne:pmmds.ovetandabovel.ender’acosts.agdnstﬂwlndebtednem.«lnmnhemmeofv;-‘_
mlsﬂgm.LandefmayrequireanywnamoroMuseroImermb ) aytwmoj,remoruse,feesd&acﬂymmnder. tthe Rents are .-
coflected by Lender, then Grantor krevocably design -in-Tact to endorse Instruments received In payment thereof -
In tho name of Granmrandtonegoﬂa:amasarmandoomedﬁnpromds, Paymemsbytenanmor,omerusemto Lender In response to Lender's .
demandsha!!saﬁsfytheobﬂgaﬁonstorwmhthepaymemaramude.whemerormtanypmper'gmundslorthedemandmd. Lender may
mdsettsﬂghtsundermissubparagfapheimerlnperson.byagemwthroughareoetver.g;-’ O N . Y
Appolnt Recalver. Lender shal have the right 1o have a recelver appointad to teke possession of &l or any part of the Property, with the power to
protoaandpmewemempeny.wopermﬂwmpeny mmmam.mwmmmmmmmmmandapwm; :
over and above the cost of the receivership, indebtadness. - The receiver may sefve without bond i law.’

~ Lender's right 1o the appointment of a receiver shall exist whether of not the apparent value of tha Property excoeds the Indebisdness by a -
substantial amount. Enpbmmby;gndughanm{dsqugmy_apmnkmlwv{qgaaw.;;- R T e

" Tenancy at Sufierance. Hf Grantor remains in possession of the Property afler the Rrppmyls,soldaspmvlded above of Lender otherwiss
becomenﬁﬂadtopomnotmempmyupondefaunolemmr.Gre_ntorshanbecom'amnamatum«moflendeformepumhasefot
tha Property and shall, at Lender's option, either  (a) payamasqnaﬂerernﬂb{ﬂ)e use of the Property, or. (b) vacats the Property immediately
uponmedetnandoﬂ.ender.f.- o T . T il L e S i i

s Totoosr i il ay o oy et Do st rbm eyl
Notica of Sale. Lendarshangivéeréntor'reaéoﬁabbmﬂeédmmandb "of»aﬂy‘”pubﬁc’éaiefbtmPerébhﬁll’_ropeﬂyorofmeﬂri\eanéf

whichanypﬂvmsaleoromerlnlendeddbposmonoimPamna‘?ropaﬂlsto_bemade.—ﬂg&onablem&ersmnman notice given at laast -~
t:rr;(w) days before the tme of the sale or disposition. Any sala of Personal Property may be made In conjunction with any sale of the Real -
| Sale of the Property. Tomemmp«mued'pybppmw.ammrmwwmwmdanngm‘m'havéme Property marshailed. In
mdsinghsrighnandmdies.meTmsteeorLsndershanbe!reetosalaloranypmtofﬁahopmymgemerorseparamly.lnongsaleorbyf

separato sales. L.endershanbeenﬁuedtoblda!anypubﬁcsabonaloranyporﬂqnolﬂpmpmy. i S R
: ,Walvar;E!ecﬂonc!Ramadca.’Awa!verbyanvpmyofa olapmvblonoiﬂisbeédoﬁms:shaﬂnowonsﬂnnaawalverolorpfejudsee
mpWsdgmommmdetmndsuuwnpmmmM lon or.any’ i :
provided in this Deed of Trust, the Note, In any. Related Document, of pro ' . o
eledontomkeeupendlmresonomkeacuontopedonnanobﬂgaﬁonofGramorundefmbbeedotTrustaﬂaﬂallumotGmmorwpedomshan, o
notaﬂectLendes‘s:ighttodede:eadafau!tandmmdseanyoimmmemes._ el e e REE TSI R S et :
Attorneys’ Fees; Expenses. IfLenderlmﬁnmsmwwnorMonmenﬁomam’olmmo!mbbeedotmLendefshanbea:medto :
reooversuchsumasmeounmayad]udgemasonableasmmeys’teesatwandonwappeal anyeounacﬂonlslnvolved,"
all raasonable expenses Incurred by Lender are miorﬂnpmtecﬂonofltslnMOru;e
ayab!eondemmdmdem!bemmwatmemtamatmmmdataof
ut Emitation, however subject to any Umits under applicable law,
lmfwbmupmpmm&lgsommgaﬁcmmmﬁyor ;
vacata any automalic stay of injuncton), k Manmmdemmﬂ&oan
uuompomcndudng{cmwmnpom survoyors® reports, mwémnmm»mmwmmmmempmm:y
applicablo law. Gmnmdsowmpwwwunoosgmadmnbdouufmwvmww\ Sk : : : S r =
Rights of Trustee. Tms‘taeshanmdoﬁhﬂgmmmolumswbmmmwnl i

POWERS AND OBLIGATIONS OF TRUSTEE. Tho following p

roviior relating 1o e powors d abgatons o Trusteoareparto the Doodof Trst.

Powers of Trusise. lnaddmontoalpomraol}Tms&eearlslng’asamanaroﬂaw.'l’msteeshaﬂhavon\epowsf.totakaﬂwloﬁovvlngacﬁomwﬂh o
" respect to the Propeﬂyuponﬂ*.awrlﬂenrequeslpﬂsndermdsmmor: “(a) Join In prepasing and filing a map or plat of the Raal Property, - !
Including the dedication of streets or other rights to tha public; (b)]olnlngrmﬂng‘anyemmor'aeaﬂnganymicﬁon on the Real Property; -

and (c) joln In any subordination or other ngta}a_tmm,meeﬂngmueedoﬁmstwﬁwlmefsa f Londer undor this Doad of Trust. AT

Obligations to Notify. Trustea shall not be obligeted to notify any other patyoia ponding sale under any other trust deed or fln, oro! nnyactbn s

g orpmoaedlnglnwh!chGramor.Lenc}er.orTms;aeshQnbeapsty.umossmmnorpmegeding‘hbmugmpymm' C e S

" Trustee. Trustee shall meet all qualifcatio " o pplicable aﬂﬁﬁ&ﬁbﬁwt&ghtéandkemdl@seﬂdmm“
MthrespectwanotanypanotthePropetty.meTnmaeshaﬂhavethedgmmbredosebynouca‘andsab;nndtendershanhmmsdgmm
totedosebypdldalfqredqwre,lnauhamhwrdamqmmmanMMpmﬁdeﬁbyww; R




" Sucsesaor Trustoe. Lender, et Lenders option, may from time 10

kmmammtedmdackmwtedgedbywxdamdmordedh
" contaln, i addition to et other matters required by etata law, the nomes of the original Lender, T
this Deod of Trust Is recorded, and the namo end eddrass’of the successor tusiee, and tha instrument shal be
Lender or its successors in interest. m_wmmmmwmm’ t
eon!meduponmeTmeinmeeedoﬂmandbynppmbblaw.,m T
ald other provisions for substtirion. < &40 i SRR UG . g
NOTICES TO GRANTOR AND OTHER PARTIES. Anymﬁeeundsmisbeodoﬁmstsha!belnwmmg and shall be effectve when actually delivered
or,tlmaned.shanbodwmdaﬂacﬂwwhanthummmmmmmﬂ.mep@pﬂd;&mdmmwdm
shown near tho beginning of this Deed of Trust. Anypmymaydwnge,maddmformﬁmunderﬁsDeedomestbngng]onmlwrmenmuee

spocifying that the purpose of the noﬂeeiswchangema'pwaaddrw&fMeop!eaolmueasoHoredowmﬁo

ity over this Deed of Trust shall be sent to Lander's addross, as shown near the boginning of this Dead of Trust For notica
purposeg,Grgntqragfeeshkeepu’ndademmqumdmdmof&amfgupmqud;m," T e R EERE R
MISCELLANEOUS PROVISIONS. mtonowlngﬁwanemvpmvuommupm&'v” Trugk U T
! ! N ' : understanding and agreement of the parties s 1o ™
the ratters sat forth In this Doed of Trust. Noanafaﬁonoiormndtmmmﬂ\hDeedomestshaﬂbeeﬁecﬁve»un!eaglvenlnwﬁﬂngandslgnad e
bymspanyofpaniessoughnobecharggdorbqundby)u‘panamﬁon‘wmndgpny‘ B 1 LR ST SR S

 Annual Reports.  1f the Property Is used for purposes other than Grantor's residencs, Granfor shal furnish 1o Lender, upon request, a certified

statement of net operating Income tecelved from the Property dudng,Gmnor_spmvbuaMyearlnwaqm and detall as Lender shall require. .

'Pbigtoperaﬁng Income” shall mean all cash receipts from the Propeity less ab cash nditures mada In eonnecﬁonwimmeoperaﬁononhe‘?
Appummouw.v'rh;sMatmmm’m«édmummmuwmmﬁasﬁudohm;'r'ms'nee;lot'rnm
Tl e goverod by and construed in accordance with the lows of e Siateof Oregon. */ 0t L
Caption Headings. Caption headings in this Deed of Trust are for convenience purposss only and &ra not to be used to Interpret of define the
pfpvisbnsomﬂsowdol‘rmst.. D P Tt e SR R o R I R it e i
Merger.memshanbe‘mmgerofﬂwlntaremor‘m,d‘eaﬁdwmhDeed'ole:;twhh'ényq, ‘ntorest or estate in the Pro
ﬁmeheldbyoﬂorthebgneﬁtoﬂ.endeﬂnmycapgdty.wimnmmcommqlgndgr, el B SR, B
Severabllity. 1f a court of competent jurisdiction finds any provision of this Deed of Trust 1o be invalid or unenforceabla as to any person of
cireumstance, such finding shall not render that provision invald or unenforcaable as 1o any other persons or circumstances.: if faasible, any such
oﬂendingpmvisionshaﬂbedmdtobemdiﬂedm beyliﬂﬂnﬂwﬁrrilsolerﬂorcaabmty or validity; however, if the offending pmvis;oncanmtbef» :
somd'med,nshanbesmckenandMqﬂmpmvlsiomohﬁsqudoifl’nx}stln’anyqﬁje(respedaarga!mqtainyandqndenfqtceabte. SRR AR S
Successors and Assigs L;ﬁmﬁwmmmmuﬂsoeedmmsip'h‘mefotemiz:orsMnﬁsbeedotTrust,shanbe
blnd!nguponandlnumtomebenefmotmsparﬂes.melr'wmdasslgm. liawnetszofmePropertybecomvestodlnapemonomet: 2
than Grantor, Lendar.vdmoutmﬂceloemmor.maydeaiwlmemmr'awmouwm\re!mmuianegdomestandmelndebmdnegsby~ -
wayo"orbeamneeormmbnmmmmdngGranmnmmtbeobﬂ‘gaﬂomotw‘anped'qﬁmstornaba::yundermeIndgbtadnesa; Gl
Time is of the Essenca. misotu\ee@enqelni_hépgfom\gmaomkuegdoﬁm’f B e SRR
Walvers and Consents, Lender shall not be deemed
unless such walver Is in wiiting and signed by Lender. No
of such right or any other right. A walver by any party of a prov ] ; !
right otherwisa 1o domand suict compliance with. that provision ‘or. any. other provision.  No:prior walver by Lender,
" between Lender and Grantor, shall constitule a walver ‘of any of Lender's rights or any of Grartor's obligations s to any future trar ¥
. Whenever, consent by .Lender is required In'this Deed of Trust, the. granting .of such consent by:Lender I’ any. Instance shall not constitute

- continuing consant to subsoquent Inslances whera such concant s faquired. S ~
. COMMERCIAL DEED OF TRUST. Grantor agrees with that '
. the use,of the Property without Lendar's prioe wrtion consent.

Oregon’

smarzor_

countvor - Klamath - -

Onthis 225th day o -January- .. =18 94", batore me, the undsrsigned Notary

KUJAWEKT, Presidont of SESSLER METALS, ING., and known  ms 1o ba an authorized agent of the

nndad(m\wedgadmeDpodolesno‘be:mefreoqr}dyolunwyadmddeedM_ o corporation; by
nmunmmmdfmd,onoamsmadﬂ\aheonmuwﬂmmd
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