_  togethsr with all and singalar
« . or hersafter. appertaining, and
-.tha property.’ [P RS |

r beroqr:j‘facéq;clliég. fo thdtgihﬁ byl_d"ﬁ'rofmiuo
the tinal payment. of: pr, cipal(‘mq"‘intaroatb eot,: if

rowith, r ry.
e PR Gy by s i 3 -
not sooner. paid; to be due and paynblp Bk L BRUARY' Aty
T The date’of maturity of the debt socured.lyy thix instrument. is th od. 3 e final insta] ¢ he ‘note
becomes due and payable,'In the event the within described property, or.any. part:thereot; orany interest thersin is sold,:agreed to b
¢ ained the writter: consent or bpg;qvqlfdi‘gha.‘bgnelig"

'y OF -
sold, conveyed, assigned or ali nated by the g » with lirst having obt X
. at the beneficiary’s option, all cbligations secured by this instrument, irec. o of th ty;dates expressed
" become immisdiately' dus aiid payable. " "V P AT
Preserve And ‘maintain'the
ot’ t0' commit ‘or’ periiii
7 “or restore
desiroyed thereon,
0 comply. with all
- 5

Y

iests, to jo

R : inst, he: bu}ldidgq orhereatter :erected - on the property agaiﬁsf (io
damage by fire and such other hazards as’ the befieficiary may trom time to time require, in an amount not less than §.... B
written in companies acceptable fo the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.

ficiary as soon as insured; if the grantor shall fail for, any reason {o procure any, such insurance and to deliver the policies to the beneficiary. :

- at-least fittzen . days prior. to tho expiration .of any. policy, of insurance. how: or hergalter placed on the buildings, the. beneficiary may pro- >
cure the same at. granfor's expense. T he amount, cillected. u . tire othe trance :policy . may. be ;applied- by: beneficiary. upon -
any indebtedness sscured hereby and in such order.as benstici may determine,; option of bensticiary the entire amount so cille
or any Part thereof, may Be released fo grantor.. Such appiica - release shal waive any.default,or. notice o; faul,

under or invalidate any. act dons.pursuant to.such, no i :

=5, To.keep.the property_ires. ffom construction ] 3 0. pay all ¢, ). ASsesIme

assessed. upon. or against the proportyvtbe!or,a."ny;pm. of such. taxes, assessments and other,

promptly. deliver. receipts_theretor to benaticiary; ghould the grantor {ail to make

liens or_other. charges payable by grantor, either. by ‘direct. pa k¥

assessments and other. chargei that ma

phquea;bqf:om'a .past.,dq_e., or, delin‘qu‘

_ment, . bensticiary : may,’ at its,optim,‘,makq‘paman{ thereot, and, the. :
socured hereby, together with t}la;obliga.tionq desctibed. | 8! ) y me:a. part of
: i A s the aononany.of the covenants hereof and for.such paymients,
| as.the.gdrantor, shall be bound 1o, the same extent. that. they. are i

the. payment of :the obligation herein duscribed,; all :such. payments shall be immediately.dus and payable without notice,.

 nonpayment. thereot shall, at the option of the beneficiary, render all sitms d by this trust deed immediately due’'and pay-’::
‘able-and constitufe.a breach of .this trust deed. . o it s : a5 - :
i 1.i6. . To.pay. all costs, fees’and oxpenses of, thiy trust’including the cost of. tle. search
. trustee. incurred. in 'connection with or_in enforcing. thiz obligation. and trustee’s.a
iy <. .To appear. ih.and defend any action of. qoce: edingd. purporting to. atfect. the fici rusien;.
any, suit,.action .or. proceeding in'which }_{le,benefiqigrx 7 : : It 1 or . the ure of this deed,

to pay 2ll.costs and expenses, including evidence ol .and. ry'a. ot trus 7 ' foes;: the amount -of attorney’s fees
mentioned, in. this paragraph’' 7 in all.cases shall be| e’ ov ) appeal from any judgment-or decres:o
the trial. court, ‘gran!of,luttbaruagmes to pay . such s th ,ad reasonable. as,the benefi iary’: ¢ e’s 2
torney’s l,ges, on such app=al. ;.. :

. f.the, property ]
s0.plocts, to require that all .or a;

NQYE:. The. Trust Doed Act provide . that.
trust. company.of sayings ‘and foan 330¢] !
tized 1o _insura sitle to roal property of this state;

agent:Heensed. under. Q25.696.505 to 696.585,. 8

it
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. which ase in excoss of the s od to pay.all ‘cos?s, aftorney’s fees necessarily, paid ot incurred-by ‘grant
. in such’ procgedings; ptzall be ‘paid’ tobangbciary“and apphed by it; htst upon any msombla costs and expenses and atiorney s‘iees,
in the trial and appana{a 3, neceswily‘paid or iwrred in such; sedings; and the balance applxad upon the indebtec
: .neas laaxreq -hereby;. an:l grantorl agrees, at. xta .own’ expense, to take act:on: and e icht shall
in. obtmnfnd such’ compensation, promptly upo iclary’s: request.’
- 9."A¢"any’ tirie ‘and {rom"time’ to time upon’ “written request of beneficiary, paymsnt of:ils:-1ses and’ pres
_-the note for endorsement (in'case of full reconvayances, for canoallahon), without alfecting: the bab:’l:ty of any person ior the pqyment “of
“the: indebtednesa,”trustee wmay (a) consent to-the: making ‘of any map or plat of the pmpe{ty, (b)join in granting any, sasemant or creats:
"ing’ any .restrictionthereot;: (¢) join in any. ‘subordination or. other’ agraemont affecting this ‘deed’ 'or ‘the’ lien~or ‘charge’ thereot; (d) "
reconvey, without warranty, all or any part of the property. The grant ncé may be described as.ths ‘'personioc: persons  ;
Jegally ‘entitled : tberato,' qaids :therein of any matters or facts' aha" be com:!usxv : the 'thereoi. Tm:tee
- fees for dny o the ‘services mentxoned in ‘this paragraph shall be not less:than $5; : S Rt D 5 :
10. Upon any default by-grantor hereunder, beneliciary may. at.ary, t:me ‘without i in: by. agent or! by a recexver )
to be" appomted by a court, and without regard- to the adec of any sec y for the indebtedness hereby. sscured, ‘entor. upornt and fake .
possession” of. the’ propérty.or any.part thereol, in.its own'name sue or othermse collect the rents, issues ancl profits, including thosa past -
~ due and unpaid;’and apply the same, less costs and. expenses of operation and coIlocfmn,\chudmg reasomble attomeya fees upon any'
indebtedness secured, hereby, wind in such order as benc!iciary may_ determine. . N .
R § 'y “The entering 'upon and taking possesmon of theiproperty, the collection of. wch rents, isses and proilts, or' the proceeds of lu'e
‘and ofher insurance policies o~ comipensation of awararfor any taking or damage of the property; and the application or release ﬂwneoi as:
" ‘aforesaid, shall not cure or weive any default or notice of detault hereunder or mvalxdata any act dons pursuant to such notice.: R
12. Upondeiaulf by grén:or.in payment oianymdebfedness secured hereby or m grantor's perform: of any ¢ hereunder, § t:me -
being of the essence with resgect to such payment. and/or performa the b ‘may:declare:all sums: secured hereby immediately.-
due and.payable, In such an vvent. the beneticiary may._elect to proceed to forecloss_ thx: frust’ deed in equxty asa mortguge or direct the
truatee. to: foreclose this trust. ‘deed. by advartissment and sale; of mdy diréct the tristés’ 1o  pursue’ary other’ right of remedy, éither at
‘law;or in _equity, wluch the. benoliciary may. have..In the event. thegbenqlxcxary elects. to foreclose by advertisement and. sale, the, bene-
Sficiary. or-the.trustee. shall execute and.causs. to be’ rocordcd a wntten notice of dei t.and e!ectx ¥ I the prpperty to satxsfy the obliga~ -
tion: secuted -hereby. Whereupon tho tru.stee shall fix, the tima and place. of sale, ng A i reqmred by luw and procecd o

to foreclose this trust deed in ths. maxmsr,prnwded in,ORS.86.735.1086.795. O .

.13, Affer the . trustee -has. d  foreclosure. by advertisement and. lalo an any., timo .prior. to 5 da,ys kbcfora the dafe the .
tmstee conducts, the ‘sals,’ the; grantor or, .any- other. person ("3 xmvxlegod by.ORS 86 753, cure‘the. da!ault .or defi It the.d i
consista, of a.tailure to pay,. .when due, sums secured by the trust deed, the default may be cured by paying the entire amount ‘dus at the 5
time of the. cure. other. than such cortion as would not then be due had no default occurred, Any other default that is capable of being -
cured, may . be-cured by tendermé the performance, required under. the, obhgat: -or trist deed..In any case, in addition to. amng the de~ "
fault. or.defaults, .the .person effecting the. cure;shall, pay.to the, bens 1l ; 'cos pénsas - actually.. Incurtpd in_ anforcmgj;'
the, obhgahon of .the frust deed.todether wit X  att lees ‘not exceedi. tho amounta ‘provided by.la :

Otberwua, thy, aale aball be held on tba data and at'the. fime, ‘and. place’ desmm!ad .in.the’ ncmco ‘of sale or the tim .
1. the.property ¢ aither in:one_ parcel.or.in ‘eoparate pueela and shall sall’:
. the tima of ;sale L shall deliver.tothe purchaser its deed
ithout, any .covenan or warranty, express. or implied, The rcecitals in the ..
. doed ol any.matiers of .fact .shall ,bo:‘ th[ulnou ther i An) 1300, ° excludmg the trustec, “but mdudmg the
‘rantor ‘and :beneticiary, may .purchase at the sale.’ ; 5 s g e ol
Wbm trustee sells pursuant,. to. the powers Proyi : 2 ! ppp v, ( 1), the, ex-
pomes oi including tbe tion. ot the. tn.uteo a.nd reasonabl dmrge by, trusteo's attorney, ( 2) to the obhgatton secured, by
tho' tmst decd, (3).to all. persons havmg recorded liens subse ' to_tha,intere he rusioe in; the frust. deed . as, their.interests . may. .
appear in.the order. oi their. pnmfy and, (- 4) the surplus“:f any, t granto .or.'to, ‘any. successor,in interest entitled.to such. surplus..
1o vacee* 16.: Beneficiary..may frcm time to, time. appoir ars any, trustee. named Rerein’ or.to any successor, frustes :
appomted hereunder, Upon such appomtment,\and wit ; € veyanc to the auocess r, trusteo, tbe Iatter shall be vested. with . -all title, 1
parvars and. duties.confesred upon any. trustee hereir o ointed . horeunder, ch, \Fh"d pointme: .substitution shall be

. i

made, by: written instrument, exscuted. by, beneixcmry, w. c.b,kwlmn g !

property is situated, ghall-ba oonduma _proof.of, pt 5 . :
©17, Trustes .accepta,; thxa trust when. this. deed. dufy executed and acknowledged, is made a public rocord as provided by law. Tmsfee

ls not obligated to, notity, any. party, berefo, ndmg sale under any, other. deed of trust, or. of .any action or- procaedm, in which grantor, : -

beneliciary_ot-trustee.shall be.a pa.r!y unless. such. action proeeedmg is b:ought by tru Sl

i Tha grantor.covenarts and agrees to and with £ fici nd: the be

ueued in fee simple of the real property and h

and that ths grantor wi é tha sdme’ :
# “The grantor warrants ‘that: tha proceeds’ Toan’ represented by the. abova descnbed not‘e and this trust doed are
irily” Ior grantor‘s persbrﬁl ‘famx’lv - hiou! bold purpc;ses (' ses’lmporfant Notice

apphes»tq, tnures_ ‘fo’the-bene
successc'rs nnd auigns T,

g v'de’ed, i érstood that 'the an;o'r tritstoe and]or. beneliciary may each be more than one: person; that
d !he onlext so o F*shall’ be' takm {0’ méan-and mclixda the!pluraland that: ‘genierally ‘all gmmmattcal changes shal[ be !
mada, assumed and implled to maka the provisions heioot apply equall; and to mdtvtduak. S :

/4 I'NESS HEREOF the ’gzantor'has executed tlus ms 7, y)efp}:iyt above w

¥

) ~by tinlng out, whichever, wa
‘not app if, y {a} is applicable and the bensfi
<as such’ word Is. defined’ ln the Tm!h-h-hndfng Ad ind ngululte'
b-mf' clary - MUST. comply. with lha Act and R on by
1 ,far. this purpcsa use St N ‘ormJNa,
If ¢ompﬂc 13 wlm H! Ac! nef nqulnd, dlsreganf th




