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BESE

Borrower ow:s Lender the pnncxpal sumof ... Eifty four t J 9
BF : Dollars (U: 5.3 .24,500.00; his debt is evrdenced by Borrower SO
dated the same date as this Secunty Instrumenr (““Note?);: ‘which provxdes for monthly paymems, with the full.debt;if not
~paid earlier; due and payableon i ..February. 15,2002, : .2 This Security Instrument
" secures, to, Lender: (a) the, repayment ‘of ithe; debt. evrdenced by: th Note, ! with interest; and all ‘renewals,’ extensions: and”
Q modxﬁcanonS' (b) the: payment of:all other sums, . with: intercst}:: dvanced*under paragraph 1o prol'*ct the ‘security of this "
“Security: Instrument; (c). the: performance “of:Borrower's: covenants;and agrcements under. this :Security:] Instrument:and:the.
‘Note;.and: (d) the repayment-of any : Jfuture: advances, w with; interest thereon..madexto Borrower.by. Lender pursuant ;10 the
paragraph below. (“Future / Advances Ty FUTURE ADVANCES pon request 10 Borrower, Lender, at: Lcnder s, option prior:.
“to full'reconveyance of the property by: Trustee to BorrOw may make, Future‘Advances to.Borrower. ‘Future Advances
iwith. interest thereon;. shall bé secured. by. this Dec st:when evidenced:by 'promlssory notes; stating that ‘said notes
sFor this purpose;’ ‘Borrower irreve bl ‘grants’and: co i wnh power: o sal-,i
. od. o

= THE: .EFFECTIVE DATE OF.THIS: ACT :CONCERNING LOANS AND. 0“
““ARE “NOT.FOR ~PERSONAL FAMILY OR- HOUSEHOLD .. PURPOSES..OR:: SECURED SOLEL
ARD:BE SIGNED

vater, rlghts nd st th
& covered by this Security Instrument.

hat ereby conveyed.
nvey the Propeny and that the Property is uncm.umb_ered,a xcept for encumbrancﬁ ‘of record' Borrower warrarits
ill defcnd gene ally the title : the: Property against all.claims’ and demands, ubject-to any encumbrances of record




: Y.
; ( 1 lnsurance premlums ‘and (d): yearly
mortgage insurance’ premtums, ‘itany, These ttems are called “esero iten er may estrmate the Funds_ due‘on the .
 basis of current data and reasonable estimates of future escrow item e TS SN ST

er ,the Funds ‘and apphcable
- Lender'may, agree in'writing that’ mterest shail be paid on’ .
- requtres interest to be paid, Lender- shall riot be requxred to pay: Borrower any interest or earnings on the Funds*Lender .
- -shall give to Borrower, withotit charge, an annual ‘accounting of 1 the Eunds showmg credits and debits to the Funds and the . .
‘purpose for which each’ deblt to the Funds was made. The Funds are pledged as addmonal secunty for the sums secured by i
'this S_ecunty Instrutnent, ; B
) If the amount of the Funds eld by Lender, together with th utnre monthly payments ol' Funds payable pnor 1o
~ the dué dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,”
~at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the:
:amount of the Funds held by Lender. is not sufficient to. pay the escrow rtems ‘when due, Borrower shall pay to Lender any

- ’amount’ necessary to’ make up the det‘tetency in‘one or. moré pay)

Upon payment.in'full of al
any Funds held by Lender If under pa: graphi l9 the Property ssold
-.than rmmedrately prior { ‘to’th salé of |
appltcatron as a credit against the sumssecured by this Secuntylnstrument i :
3. Application of Payments Unless applicable law provides otherwise,’ all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to'late charges due under the Note; second, to prepayment charges due under the,

. Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

SR 3 Charges, Llens. o~ Borrower shall ‘pay all taxes, assessments charges, fines and 1mposmons attnbutable to: thef,
- Property ‘which may attain’ pnonty ‘over this Security: lnst"' ;-and leasehold: payments or:ground rents, if any:
‘Borrower shall pay these oblrgatrons in the manner provided in paragraph 2, ot if not paid in that manner,’ Borrower shall
~.pay them on time directly {0 the person owed payment ‘Borrower shall promptly fumlsh to Lender all notices’ of amoun
:.'to be paid under this paragraph. 1 Borrower makes’ these paym‘ ts d|rectly. v y i ender
“reccipts evrdencmg the payments. L T y -
e Borrower shall promptly disc rge any lien ‘which has pnorrty over. thr., Secunty Instrument unless Borrower (@)
. agrees in writing to the payment of the obligation secured by the lienin'a manner acceptable to Lender; (b) contests in good o
- faith the lien by, or defends against eriforcement of the lien in,’ legal-proceedmgs which in the Lender’s opinion operate to

4 prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an"‘:
IS agreement satrsfactcry to Lender subordmatmg the'lien to this Securtty Instrument. If Lender determines that any.partiof:
v the: Property is' subject to a'lien. which:may attain prtonty over: thts Secunty lnstrument ‘Lender may: grve B_orrower

: ’unreasonably wrthheld

all include a. standar 'mortgage clause. .

: Lender shall have the nght to'hold:the polrcres and renewals f.Lender reqmrec _Borrower shall promptly giveto.Lender - o '

“all recelpts of paid premiums and renewal notices. Ifi the évent of loss, Borrower;shall gtve prompt notlce to the insurance *
. carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:: i EYRET TSR
: - Unless Lender and Borrower otherwise agree in writing, insurance ‘proceeds shall be applled to restoratron or rcparr‘ L
: ol' the Propeny damaged if the restoration or repair.is economlcally feasrble and Lender’s security. is not lessened. If:the <
" restoration or repair is not economically feasrble or-Lender’s’ securiiy would be lessened; the insurance:proceeds shallibe =
',apphed to the sums secured by thts Secunty Instrument. whether ot then due, with any excess paxd to Borrower‘ If

B postpone ‘the due daté of the monthly payments referred | to in ‘paragraphs 1 and 2 or change the amount of the payments If:
under. paragraph’19 the Ptoperty is acqutred by Lender, Borrower s right to any insurance pohcles and proceeds resulting
. from damage to the Property prior.to the acqunsmon shall pass ‘to Lender to the extent ol‘ the sums secured by thlS Secunty -
E lnstrumcnt immediately prior to the acquisition.” :
o * 6. Preservation’and Mamtenanee of Property, eholds Borrower shall not destroy, damage or substantrally ;
change the Property,-allow the Property ‘to’deteriorate or; jcomrmt ‘waste.If. thts Secirity Instrument is on a:leasehold,
“ Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and.
“fee trtle shall not merge unless Lender agrees to the merger in writing g
7. :Protection of Lender’s Rrghts in the Property;" Mortgage: Insnranee. ll‘ Borrower fatls to perform th
covenants and agreements contained in this Security lnstrument, ortherdisa  legal proceeding that may significantly affect
- Lender’s rights in the Property (such as:a proceeding in bankruptcy, probate, for condemnation ‘or to enforce: laws ‘or.
s rcgulauons). then Lender may do and pay for whatever is neces.sary toprotect the value of the Property and Lender’s rights.
" in the Property. Lender s actrons may mclude _paying any sums secured by a’ lxen which has priority. over. this.Security -
’ l' ind ¢ rty to make repai Althou h




as - an secured by this: Security Instrumen:
requlred maintain the ins : ulrement for the:
i yith Bor'ower sand Lender, writlen agreement or apphcablel L
. L8, lnspectlon. 2 Lende or ts.agen may. make ;reasor able entries upon and: inspections of: the Propeny ‘Lenc
shall grve Borrower notice at the timie of or pnor toan mspectl spectfymg reasonable cause for the mspecuon. RTINS
: 9. Condemnatron. ~The proceeds of any award or claim for dam ect or consequential, in connection wrthi'
cany condemnatron or other ‘taking. of any part of. e Property, :CONY ance m liew of condemnatlon. are hereby
‘ asstgned and shall be paid to Lender.’ i T : : !
<+ 7""In the event of a total taking. of the Property, the proceeds shall.be applred to the sums secured by this Secunty' -
Instrument, whether or not then due,’ wrth any excess paid to Borrower. In the event ‘of a partial taking of the Property,
‘unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by -
‘the amount of the proceeds multiplied by. the following’ fractron- (2) the total amount of the sums secured immediately-

" before the taking, dmded by (b) the falr market value of | the Prope rty rmmedrately before the takmg Any balance shall be’. o

paid to Borrower. . " -
- If the Property is abandoned by Borrower, orif, after notice by Lender to’ Borrower that the condcmnor offers to

. make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
2 given, Lender is authorized to'collect and apply the proewds, ati tion; either to, estorauon or reparr of the Property/or i

“to the sums secured by this Security Instrument; whether or not he due:
o Unless Lender and Borrower' otherwise agree in wntmg, any application of proceed pnncrpal shall not extend o
g postpone the due date of the monthly payments referred to in paragraphs land 2 or ‘change the amount of such payments.

-10. Borrower Not Released; Forbearance By Lender :Not a: Warve :Extension of. the time for payment‘or v

modtﬁcatton of amortization of the sums secured by this Sec nted by. Lender;to any successor:
interest of Borrower shall-not operate torelease. the liability of thie. original Borrow r.or Borrower’s successors in interest.”
Lender shall not be’ required: to-commence: proceedmgs against ny: siiccessor . in”interest ‘or: refuse to extend -time for :
o payment or otherwise modify amortization of the sums secured by this’ Secunty Instrument by reason of any demand made
-by the ongmal Borrower or. Borrower’ X successors in mterest y forbe rance by Lender in exercnsmg any nght or remedy

S ’shall not bea waiver of or preclude the' exercise of any right ot

11. Saccessors and Assigns Bound; Joint and Several Llabrllty tCo-srgners. The covenants and agreemcnts of.
this Security Instrument shall bind and benefit the successors and assigns of. Lender and Borrower, sub_tect to the provisions |
- of paragraph 17. Borrower's covenanis and agreements shall be joint and several ‘Any Borrower who ca-signs this Security:

7 Instrumient but does not execute’'the Note: (a) is ‘co-signing: ‘this See nty Tnstrument only. to morigage, grant and conve,
. “that Borrower s interest in the Property under the terms of this: Secunty Instnment; (b) is not, _personally. obllgated to pay:
“.- the sums'secured by this Security | Instrument; ‘and (c) agrees‘that nder and any other Borrower may agreeito extend, -

modify, forbear or make any accommodattons wrth regard to the: terms of this Securrty Instrument or.the Note wrthout D

By that Borrowersconsent. S : :
: 2 L\.an Charges. . I th' ‘Joan secured by,thrs Secunty-lnstrumen

- charges, interpreted so that the. inter ‘charges collected or. )

’ connectron wrth th ] oan ex o the 1 loan:charge shall be. reduced by he: amount o
7 nécessary. o reduce the ‘charge to the permrtted lirnit; and (b) any. sums Iready collected from Borrower which_ exceeded
perrmtted hmrts wrll "be refunded to:Borrower. Lender .may, ‘choo ke this refund. by reduemg the pnnctpal owed
under the No or, by makmg a drrec ayment, to Borrower. Ifaréfund reduces’ pnnctpal the red wrll be treated as a s
parttal prepayment w1thout any prepay nt charge under the No : :

) Leglslatlon,Affcctmg Lender's nghts. “enact, nent or. tlon ‘of apphcablc laws has the
rendenng any provrsron ‘of the Note of thrs Secunty Instrument rceable ordmg toits terms, Lender, at its optton,

- miay require | immediate payment in full of all sums ecured by thi Secunty ‘Instrument and may “invoke any.remedies
perrmtted by paragraph 19.°1f Lender éxercises  this option er sha he steps Spectﬁed in the second paragraph of i
o paragraph 17 : ; g '
: 114 Not\ccs. ny n ] v i : ent sha lbe glven by delt it orby

od The notxce shall be dtrected to the
Property Addre :
‘ ﬁrst class mail to, Lender addres ta
: provrd d for in this Secur anel
~in thls paragraph s : .
. -15." Governing Law; Seye tshall be govemed by, federal law and the la Z
S Jurtsdxctron in which the Property is ocated n the even ha : clause of this, Secunty lnstrument or. the .
~ Note con icts wit apph le 1 : all n affé other pro &
N be give thoiut th ng provi
. Note are declared tobe severable.
! . ‘Bo rower shall be given one conformed copy of the Note an y
r "ﬁcral In  in Borrower. - If- all or:any: part of the Property o -an
; mterest in.Borrower is sold or transferred and OrT0; 1 : ral :
;person) without Lender's prior. written consef t, ender m > immedi yment in full of all sums
secured by thrs Security’ Instrumen' How ve A is option:shall not be. sed by’ Lender if .exe rohrbrtedb g
= federal law as of the date of this Secunty Instrumen ¥
: If Lender exerclses this opt .,Lender shall give Borro
s from thé daté the nottcc is del ered orr

remedres permrtted by this Securrty
18, Borrower s Rrgh ‘t‘o Rer - . g
B y lnstrument dtscontmued'at i te pr r of (a) S days (or such other pe' od
x appheable law may specrf y ein 1 ent before 1¢ of the Property, pursuant to ‘any power of sal ! med ] th
- 1 T (b) entry ‘of 3 4 ! Those condttton
g 1d

xpenses inct

(d) takes ‘stich action as. Lend

: i d Bo
obhgahon"'o ‘pay’the ‘sums;

Borrower, this Secunty lnstru b

occurred However, thrs right toreinstate shall not apply




VPropeny . The notic
he non-exrstence‘of a defaull or any other defense of ‘Borrower to acceleration an ale. Ifthe default
gurre )a in full of all sums
er demand and may mvoke the powero rof. sale and any other remedies permmed by applicabl
' ed in this paragraph 19 mclud

! y
applrcable law 10 Borrower:
without dem_and on Borrower, shall sell the Property

. designee may pu hase. .
S Trustee's all deliver 1o the purchaser Trustée's deed conveying the Property withiolt any covenant or.warranty, expressed -
. orjmplied. The recitals in'the ee's deed shall be pnma facre evidence of the truth ‘of the statements made therein, Trustee shall-
apply the pr cedsofthe saler the followmgord ] S ncludmg’but not llmrted to rcasonab]eTmstee s

- and. atlomeys féés: (b) to all sums secured by this Security Instrumen ANy excess 1o the p ' ntitle

to it :

20. Lender in Possession. Upon acceleranon under paragraph 190r abandonment of the Property, Lender (in pérson, by

agent or by Judrcraﬂy appomted recerver) shall be cntitled to enter upon, t take) possessron‘ of and manage the Propert){ andtocollect =

: f_!he rems of the Property mclud ng those past due, Any rems collécted by Lender or the receiy h 3 y
: hm ed 10, recewers fees premrums on e

SR 21. Reconveya pon’ payr

o 'reconvey ‘the’ Property. and’ shall’ surrende this. Secumy Instru
~ Instrument to' Trustee. Trustee shall reconvey.the.  Property with

"not less than $5.00. Such’ on 1

-appointéd hereunder. Wlthou conveya
: conferred upon Trustee herem and by apphcable la

a%; ¥ PUBLIC - ORE
' :g}laSION NO 01833

oummssaau FAPIRES SEPT. 14,1

This instrument w preparedby ... Kiamath Firsk. Fede







