“: Grantor xrrevocably grants,
I\lamath - t-‘rmi'u County

. together mth all and i _‘ la th; £ s heredi i‘ eeunces and all. othor rights thereunto belongn;g n anywise
c}r” heronﬂ;;; appertnimng, and !he rents Imes zad. profxta flnreof and all iixturea no! or‘horealtc aﬂached lo or usod m eormect.on thh
t propo =
e FOR THE PURPOSE OF S{ZCURING PERFORM CE ot eac| t
Y e d ‘FQEIX:? 'I‘HREE HQUSAND f,NINE HU.NDREDMD NO/: 10(}

3

,"""""“'"‘""""""—(543 900..00) Dollars, with irterast ‘thoreon aecordmg to the terms of a promxssory e
of mn‘daro Ee with, payable 1o-benaticlary; or order:and mada by’ grantor, he final payment ol prmclpal and mterest hereof if.
ar ; badus‘and ‘payable - ANUAEYIA6. L0 0L : E
“'The date ‘ol maturity of the debt socured by this instrument is t - stal algove, wh:ch tha lmal installment of the noteﬁ :
becomes due and payable. In the event the within deacribed property, or any part. thereof, or:any intorest. therein is sold, agreed to be -
* sold, conveyed, assigned or alienated by the grantor without !u'at }uvine obtainod the written consent or approval o[ the benelxcxary, then,
at the beneficiary’s option, all obligat:om secured by this instr ¢, irrespective ot the matunty dafes exp md arem, :
becoms itmediately-die and payable; ;11 : s e :
. To protect the security. of this trust deed, ¢rantor agree: S
= -1..To protect and: -the: property .in good oondmon
provement thereon; not to,coaunit or permit any waste of. the propetfy. s ; TR [ R
2..To.complets or: restore prompﬂy;and in good and habitable condition any- buzldmg or: xmprovament whxch may be~conatmct
damaged ot destroyed thereon, and pay when dus. all coata incurred therefor.:iiis TRRIEIN
3. To.comply. with all. laws, ofdl. cos, I s, coven: oandmons and:restrictions aflactmg ‘the property;-il the beroficiary
20 requests,-to join-.in: g.such ing .etat ¢ .to, tho Uniform: Commercial Code as the:beneficiary may require and
to pay: for tiling uma in the proper. pubhc o!lxea or. ollloca, s: welha.s tha cost oi all lu aearcbea made by lxlmg ofheers or sea:chmg e
agencies as may bo deemed. desirable by the beneliciary.:: ) L P
we vy 4 TO provida and : continucusly » maintain insurance. on.‘tiw ibuildings. .now or. ba:oalter erectod on the propcrty ai nst
damage by fire  and ‘such other hatards as the’ "beneliciary may from time to time require, in an amount not.less than $ 0113 ue
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered m the bene-."

- ticiary as soon as zmured it the grantor shall fail for any reason to procure any such insurance and fo deliver. the policies to the beneficiary :
at least filteen days prior to the expiration of any policy of insurance or horeaffer placed on the buildings, "the beneticiary may pro-
cure the same at grantor’s expenss. The amount collected ‘under any’. ‘Hire' or' of surance policy may be applied by, beneiu:mry upon
any indebtedniess seciired hareby and in guch order s, ‘'of at' option of beno!xciary the enﬂra amount 80 collécred, -~

any part thereot, may be'released to granto i ’ 'no > : of detaul, here-“
under or'invalidate any act dons’ ‘pursuant 'to such riotice G Wae HATET T ,_ X
's. To keep the ‘property’ ‘free’ lrom oomt‘ ction'liens and to pay'all ‘taxes, dssessments ‘an »olher charg h be ed .
mssed upon’ or against the ‘property belore any ‘part ‘of ‘such’ taxas, a.ssesunents and other charges become_past due or delinquent and . :
ptomptly deliver ipta-therefor to' beneficlary;’ shou : § g
liens or other- charges’ payable by ‘grantor, elther by di
ment, bemﬂcxary “may, at" 1 ‘option; “make’ payment
secured hereby,’ together with the’ ob!lgaﬂon.g descri
the debt secured by this trust deed, withoat: waiver of any 1 apy
with' interest as: aforesaid, the property ke einbefore described, as well as ths’’ grantor;' shal, _
~bound for tne payment’ "of ‘the obligation herein’described, and all ‘zich ! shall ‘be sdiately ‘dus’and payabl wdhou nofice,
and the nonpayment ‘thereot aha" at*the option f tho benelmmry, ‘ender all’ ms secured by this tmst dned immediately“due and pay-'{‘
able’ und ‘conatitute a breach of this trust deed.” L . T
"6, To pay-all ‘costs, feo .mdcx nsey’ of ‘this' trust'ir
) irusteo lncurred in conmcﬁon ‘vith'or x'n enlorc!m this' obligation ‘a n
7. ‘and defand ‘any action or‘proc :llngpl‘xx al!ecé ‘the’ ght 1
r proces - vhich the beéneticlary ‘or trig ) npp‘ev ! ncluding any ‘suit ior the' forecl
to pay a)l costs and P s, including evidence’ of titl and ‘tho'bensticiaty -trusice'sattornoy’s fees; the ambunt ‘of. étforney’s” fees ° .
mentioned in’ this paragmph \7 in'all cases shall be tixed by the trial he'event of An’ appeal from “any ,vudgment or decree. of
. grantor. lx:r‘her u¢re ¥ 160 ke { c he' y's
y's laoa on such appeal;™
‘1t 'is mutually agreed that : N A
8. 'In the event that any Lortion ot all of ths property shall‘ 5 eni unider. !Izé‘righ
lxdary xball have t}xe rlghf“ﬁ :'t F4 requl “tha > Y4 : the e( payable as campensa {0

‘mn com
" vized Yo Insure titla"fo reéal 'pro ¢
-~ agent ficensed undcr ORS 696.505 t0 6965858

4 I P




' fo'pay,
2 guch ‘procesdings; e Imﬂbepaﬂ jbbhaﬁuarym;dnm i 1f
ln the frxnl and appcllnta ‘couirta, mceaaanly paid of incurred by bemficinry in st ch
1 ness secured .bercby. and grantor; agrees, -at:its ‘own expense; to .take such’
i obtuining sach compensation, promptly upon bensticiary's request.’. s o
i =O,= At any:time and :from-time 15" tims-upon:written request of beneliciary; payment of its iecs and: presenfatmn 1:this. deed,
. tho mte ior endursemenl,,(m cawo ‘of full reconveyances, lor cancellation),: wnthout affecting the. lIab:hty .of any.personfor’ 3 :
g may, t.to. the making of any map or plat of the property; (. b) join in granting any & '3
L mé any restriction thereon; (c) )oin in any subordination or other. agroenumt affecting® thisideed or the' lien, or charga ‘theteot;’ (d) .
roconvey, without warrarnty, all or any part of the ‘property. The grantes in any roconveynmg may. be described . as ‘the {*person or, permm’ 2
- - legally.entitled thereto,’ and tha recitals therein of any. matters or;facts: shall: be conclusx‘ée‘ proof of the truthfulness th
fees for any of the services mentioned in this paragraph shall be nof lessthan $5. .
10. Upon any default.by. grantor hereunder, beneficiary may . at any. t:mo without notice, either.in _pe
.to be. appomted by a court, and without.regard to ‘the. adcquncy of any: security for. the mdebtednm Izerab n
possession of the property or any part thereof, in its own name sue or. otharwise collect the rents, issues and profx!s, m*’udmg ‘thosa past
“due’and unpeaid, and apply the same,’ less costs and expenses of operation and coIIecﬂon, mdudmg easonab!c aftorney
indebtedness secured hereby, and .in such, order. as benal!clary may defermine. - ' : . :
11.; The entering upon and taking mauon of the property, the collection oi such renfs, dssttes and: proiqta, ot the: proceed's of ﬁm g
-and.other: i policies or p tion oc:awards . lor any taking or damage of the property, and the. application or releass theréot as -
aforesaid, shall not cure or waive any default or notis 1t hereunder or mvnhduto any act donie" pursuant to such notice, " 7 i
12, Upon default by, grantor in payment of any indebtadness secured hereby or in grantor’s pedormance of any agreement hersunder, time
being of the essence’with respect to such payment and/or! i porfor ‘the beneficiary thay. decl all sums secured hereby immodiately -
due and payable. In such an event tha beneliciary may elect to proceed to foreclose this frust deea i eqmty as’a’ ‘mortgage or direci.the’
. trust “foreclose this trust deed b, Ivértissment and sale;-or-may ditéct-the triistés {0 pursue™ any-other ‘right-or-remedy, sither “at
Taw'‘or ln"'equlty, which the bcnelicz'ary may have. In‘tha event the beneficiary electa to Ioreclose by advcrﬂsement and sale, ths bene-
‘Hciary or the trustoe shall sxecuts'and caiise to be'racorded ' Writton's K i g ; y
‘tion ‘secured hcrsby wlwraupon the :
o {qeclou thls frust deod ln llw

) “and “sale; a any time priof 165 "days] belore tha d&
‘trustee conducts tho' “sale;’] the. gmnlor or any Other. person so' pnvx'Ieged by' ORS 86 753 may cure't auléor ’f
consists of a failure 'to pay, when due siims secured by the' trist 'deed, the defzult may be cured ‘by'paying the ‘entire amotint dite at tha )
time of the cure other than'such portion as would not then be due )‘xad no default occirrred, Any other delault that is capabls of being.
cured‘_ may bs cured by ‘tendering the perlormanca required under the obligation or trust deed. In any case, in addition to- curmg the de-‘
‘taul or!defaulla, the person elfecting ‘the ¢ure’ sImII pay’ to’ “the bonef:ci g 5!” coals' and “expensas 1 _‘: i 1
th »"obligation of the trust deed togathei'“wilh 3 tounts provi

“14) Otherwise, ‘the sale shall be' held o
the sile 'may be postponed-as’ ' provided by'la The’!rus
the parcel or'parcels‘at auction fo'the highest bidger ! or b ] e of r :
in’ form'as requirsd by law conveying. the*pro, p@rty '3old,” '. 1y ‘Covenant 6f warrani plx .. The recitals in the .
deed of any ‘matters of fact ahall be ccnclumve proof of: fhe 4 P excludmg ﬂie truateo, but mcludmg the

granfar ‘and'beneficiary, may' purchase at the ‘sale, . ST e .
“15,"When' fmstae ulls parsuant’ fo ths powers providod Iwrafn, ] ply” the ptooeoda '8

‘penses ‘of sale, including the - of 'the tru; and:a‘'reas nable: ‘charge’by, trustee's aﬁomey, i

the trust deed, (3) to’ all persom havlng ‘recorded liens baequen to” tha" nterest f th rusteo m ‘the ‘#rust’ ‘deedas theu' inferests’ may_

appea in the order ‘'of their; pnority' ¢ 4) tho aurplu 1} any, ‘to' ths ‘grantor any suecassor in mtere.! entl’tlad such surplus

(1716 Bensficiary ‘may from’ time’ t ypoin : ‘or’ & r: r 'to any 'successor ifiustée

appointed hemundar. Upon: such appolntmenf and“ k' hout conveyanco to the. s ccessor x‘rustee, the’ latter shall be' sted wlth “all title,

powers and duiies conlerred upon: anyt o0 hore d-or ap ed” hereuridet “E ch sich' s nté’ and’ substifutio 'r’f' 1" bo

mado by written instr nt‘executed by berne , ’ ¢ . ! 5in'n

- propert'is sitiated, shall ba 'conclisiv.

17. Tiustée’ accepts this ‘trust whi

14"not ‘obligdted to notity"an he,

£
r persons whomsoever.. .
Tha grantor. wartan!: that the prooeeds -of.the: Ioan ropresentod by the above described note and ﬂua trus
(a)* primarily . for. grantor's. petma.'.\!gnuly +of, household. purposes (ses Iznportant Notice below),. R
i.(b)for an ordanization,or (even.if grantor.isia nataral. petror) are for. busir cial purpose
This.deed- appl:cs to,.invres to:the benelit of and birnis. all:parties: Ixerelo, their: hex‘rs, legatees,; devisees;.
s and. asyigns..Tho, térm benoficiary, ahal} 'mean the holder and owner, including p
4 bemhclary herein. Saeis e BT,

Cnoeicdn conttx:mné this.trust. doed, itds. understood that: o grantor; .trustgo and/ _beneticiary. may each be more than one person; that :
} it ths context.so:requires, the singular- -shall, be: takan to. 'mean .and mclu a.theiplural,;and that; ﬂenarally all: gmmmahcal c}mnge’s aha!l be :
.. made, nasumod and implied:to make ‘the: prc visio y-hereof,. ) q ,’t corporaﬂonsami tomdxwduala. 4

y (o] i¢ at
| essuch word: 15 defined- ln the ‘l’nnb-ln-hndfngwm and: lusvk:z{uutz, lbc
. beneficiary.. MUST. comply wnh the Act and| R
. discl ; for this purpese use Stevens-Ness Form No. 1319.’
i umphanu wilh lh- Atﬂl no) reqalied, .

»-._pmm;nm

: omcm. SEAL
=)t ,%ATIALENE T. AGDINGTON
RY PUBLIC . OREGON
commssmu NO. 022233

QUAISSION EXSIRES MR,

; The undemgmd is tfw Ieéalownerand hold, ol all in i deblediia: '”lecnxedby tfw ioregomg trust deed Al 1ms
,deed have. been tully. paxd and. satuhed.s Yoa lwreby are’ dlmctod, .
“frust dééd’ or pursusnt'to’stal ) £0 lall'o of 1

togethor with’ the; truxt dood) ret .

"'Da not lose'r desiroy this Yrost Déad' O THE Norfwhuh it
Both must be dclévund 1o tha tru hc for
ey




All that portlon of
“Township . 39 South,: Ran
_the ‘County: of‘Klamath,
“from:the Sout
'Rallway Company,‘
the~Great Northern

G THEREFROM' tha
ded Sep mbe




