- paid earlier, due and payable on'i...s anuary; 1

THISDEEDOFTRUST(N v 10, it : j - Tk s
.Vincen T -2 orah As Finnia nd..and. Wife. -

T S ; RS (“Trustee "), The beneﬁcrary is"
LA LAMTH EDE.F A!— SAVINGS, AND.!?Q.AN ASSOClAI.‘Q . thh is orgamzed .md exlsung 4
undc&the Jaws of..:the.United : States.of America. ' :

Main Street, Klamath’ Falls, Oregon; 97601 oo o

o Borrower owes Lender the pnncrpal sum of One. ..hnndx%d..f.our..thnuaand..and No/ lQG .
FRAR S : Dollars (U.S.'$. :1045.000:00.::5..). This debtis evrdenced by. Borrower’s note

"dated the same date as thrs Secumy ln}trument (“Note 2 hlch provrdes for monthly paymcnts, with'the fi ull debt, if no

‘ This Secunty !nstrumenr :
secures 1o, Lender: (a) .the repayment; ¢ ‘of .the debt evxdenced by he Note, wuh mterest, :and all. renewals, extensions and -

' modrﬁcauons, (b) the payment of; all other;sums, with: mterest.;‘advanc"d under paragraph 7 to pratect the secunty of this
Security , Instrument .(c)-the;performance of. Borrowers covenants;and agreemems under. this Security. Instrument: and the”
- Note; and; (d) the: repaymenl ‘of any future}advances <int on;-made; {0, Borrower by Lender pursuant
‘paragraph below.(‘Future Advances FUTURE ADVANCES‘ Upon’ ; ‘Lend :
to full, reconveyance of the property by Truslee 10 Borrower, may- make: Fuiture Advanccs 1 Borrower. Such Future Advance»
ith, mterest thereon, shall be. secured by thi f f. Tru hen vrdenced hy: promrssory,notes stating. lhat szud notes are
cul _ ; n| c 8 S st with, ‘power-af. sale rhe

'CONCERNING :
HOUSEHOLD PURPOSES OR SECURED SOLELY*BY:
g i SIGNED BY- US" Qs BE ENFORCEABLE'

rineral, oil ‘and’gas" ghts
-‘ hercafrer a part of the property.’All repla ind additions shall’ alsabec
' rred toin this Security m

lawfully scised of the ¢state hereby conveycd and,has the rlghr to gr:nt
unencumbcred. excepl or.encumbrances of. re'.ord Borrower, warranls
g emands bject to any. encumbrance




y;i{c yearly hazard msurance premtums ‘and. (d) yearlyr
a " Lender may esttmate the Funds due on the

O Thc Funds shall be held in an mstttutlon the deposrts or accounts of whi { ;
state agency (mclumng ‘Lenderif Lender ich'a ituti Lender shall apply the Funds to’ pay the escrow items.

T Lender may’ not charge for holdmg ang applymg the 'Funds, ) ng the account or venfytng the escrow ttems unless 5 '

“Lender’ pays’  Borrower mterest on't 1
Lender niay ‘agree in‘writing that mter«stj‘shall be paidior the Funds. :
o ;requrres interest to be paid, Lender shall not be requtred to.pay " Borrower : any interest or earnings on the Funds. Lender i
.- shallgiveto Borrower; without charge, an annual accounting of the Funds showing credits and debits to the Fundsandthe. -
-*.purpose for which each debit to the Funds was mad‘ TheF nd ledged as' ddmonal secunty t‘or the sums secured by e
‘thls Securlty Instrument. - s
If the amount of the’ Funds held by Lender, gether with. the uture monthly payments of Funds payable pnor to
- the duc dates of the escrow items; shall exceed the amount requtred to pay the escrow items when due, the excess shall be,
- at Borrower's option, either promptly. repatd to Borrower or credited to Berrower on monthly payments of Funds. If the - -
-~ amount of the Funds held by ] Lender.is not sutﬁctent to pay th row items when due, Borrower shall pay to'Lender any -
E amount necessary to make up'the deﬁctency in‘one or more paymen as requtred by Lender." - : :
- 2147 "Upon payment in-full of all 'sumis secured by ‘this Security:Instrument, Lender shall promptly refund to Borrower.
any Funds held by, Lender funder paragraph- : perty is sold or acqutred by Lender, Lender shall apply. no later ¢
.than immediately prior to the sale of the Property or.its -acquisition by Lender, :any Funds held by Lender at the ttme ot‘ R
: apphcatron as a credit against the sums secured by: this Security Instrument. .
o 3. ‘Application of Payments. - Unless applicable law. provides' otherwrse, all payments recetved by Lender under :
- 'paragraphs 1'and 2'shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the 5
Note; third, to amounts payable under, paragraph 2; fourth, 1o interest due- and last, to pnnctpal due.
4, Charges, Liens. - Borrower shall'pay all taxes; assessments, ‘charges, fines and tmposmons attnbutable to the

- Property which may attain pnonty over this Securxty Instruiment, and’ leasehold payments or ground rents, if-any.

Borrower shall pay these obligations in tks mariner provided in ragraph 2, or if not paid in that manner, Borrower shall -
- pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts *
.10 be paid under this paragraph. If Borrower makes these pa ts drrectly Borrower shall promptly fumlsh to Lender-

.- receipts evidencing the payments; ;

Borrower shall premptly dtscharge any lten wluch has' prtonty over thts Secunty Instrument unless Borrower (a) :

v agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good:

“faith the lien by, or defends against enforcement of the lien'in; ‘legal proceedmgs which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any. part of the Property; or (c) secures from the holder of the licnan -

- agreement sattsfactory to Lender subordmatlng the. liento th Furity Instrument. 1f Lender détermines that any part of.

== the: Property is'subject to' a'lien which may ‘attain pnonty ‘over: this’ Secur:ty Instiument, Lender may give ‘Rorrower a.
. notice 1dent1fytng the lien: Borrower shall sattsfy the lien or take one or.more of the acttons set forth above w1thm 10 days

‘ of the giving of notice. : o :

77 200s, Hazard Insurdnce. , Borrower shall keep the tmprovements now.existing or hereafter erected on the Property :

; _kmsured agamst loss by fire, hazards mcluded within the term “extended Coverage™ and any other hazards for. which Lender..

“.. requires. insurance. This insurance: ;shall be' maintained in:the amounts:and:for the. .periods that Lender. requires, Th

" " insurance carrier- provrdmg the.i lnsurance shall be chosen Hrrower- subjcct 1o. Lender s approvaj whrch shall:not be1
. unreasonaoly withheld.: : TP
R *,-All insurance policies and renewals shall be- acceptabl to Lender and shall lnclude a standard mortgage clause SR
: ‘Lender shall have the. sight to hold the polxcnes and renewals; If Lender requires, Borrower shall promptly giveto. Lender
-all recetpts of paid- premiums and.renewal notices..In the event of !oss. Borrower shall give prompt notice to the insurance
carner and Lender, Lender may, make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower.otherwise agree in writing, insurance proceeds shall be applted to restoratton or repatr»

o 'ot' the Propcrty damaged if the restoratton or.repair is economtcally feasible and Lender’s security is not lessened.. If the

restoration or repair is not ‘economically feasible or Lender’s. security would be lessened, the insurance. proceeds shall be
. applied to the sums secured by this Security. Instrument, whether or: not then. due, with any excess pald to Borrower If

- Borrower abandons the Property, or does not.answer within 30‘ days a notice from Lender that the insurance carrier h

: oﬂ'ered tosettlea clatm, then Lender, may collect the insura roceeds. Lender may use the proceeds to repatr or restore |
s ”the Property or to pay ‘sums secur is Sec _' 11 ment, whether or not then due. ‘The 30- day pe iod w:ll begth

‘ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmcrpal shall not ext nd or:
: postpone the due date of the monthly payments referred to in paragraphs, I and 2 or change the amount of the payments. If
~under paragraph:19 the Property is acqulred by: Lender. Borro r’s right 10 any insurance policies and proceeds resulting

. from damage to the Property prior to the acqutsmon ‘shall pass | :Lénder tothe extent of the sums secured by this Secunty “ o

: Instrument lmmedlately prior to the acquisition. ; “
: 6.  Preservation and Maintenance of. Property, Leascholds. ;. Borrow r shall not destroy, damage or substantrally g
“change the Property, allow the Property todeteriorate or/commit’ wasté. If: this. Secunty Instrument is.on a leasehold,
" ‘Borrower shall comply with the provisions of the lease, and if Borrower acqurres fee trtle to the Property, the leasehold and
: fee tttle shall not merge unless Lender agrees to the merger in writing. - o
o 7. Protection of Lender’s nghts in the: Property, Mortgage: lnsuranee. Sf Borrower fatls to perform ‘the: o
»covenants and agreements contained in this Security ‘Instrument; or there is a legal proceedmg that may. srgmﬁcantly affect

.Lender’s rights in the Property (such'as a proceedmg in bankruptcy. probate. for condemnation or to enforce Taws or

- regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights - .
:*in the Proptrty.-Lender’s actions may include paying any, sums secured by a lien which has pricity over» this Security -
s Instrumcnt. appeanng in court, paying reasonable attorneys’ { fees and entenng on the Property © make  repairs: Altho gh:
‘Lender may take action, under this paragmph 7, Lender does not havétodoso :
' rthisp ragraph hall bec ddmonal debt ol' Borrower
gree 1o other terms of ‘paymen these amounts shall be
otice from Lende




. If:Lender, equtred mortgage insu ‘m
- Borrower shall pay:the: ‘premiums re ired; ‘o maintain theins rance in eﬂ‘ect unttl such time as the requrrement for the
msurance terminates in accordance wtth Borrower S, and Lende ntten agreement or apphwble law.
80 Inspeehon. . Lender.or its .agent may make reasonabl entnes ‘upon and inspections of-the- Property Lender
N shall gtve Borrower notice at thé time of or prior toan inspection’ spec:l'ymg reasonable cause for the i mspectxon. G -
: 9. Condemnanon., The proceeds of any award or claim for damages,’ direct or consequential, in connecnon wnh’ s
“any' condemnatlon or other taking of any part of the Property, ‘orfor conveyance in lteu of condemnatton, are: hereby‘ o
assxgned and shall be paxd to Lender. e : iy
toenIntthe event of a total taking of the' Property. the proceed shall.be applted to the sums secured by thts Secunty
. - Instrument, whether or not then due, wrth any excess paid to Borrower. In the event of a partial taking of the’ Property.‘
: unless Borrower and Lender. otherwnse “agree in writing, the sums secured by. thls Secunty Instrument shall be reduced b
"~ 'thé ‘amount “of the proceeds’ multtplred by the followng fractio (a) the. total ‘amount of the sums secured 1mmedtately_
" before the takmg. dwtded by (b) the l'atr market value ofthe Property tmmedtately before tl'e takmg Any balance shall be.
patd to Borrower. S -
L If the Property is abandoned by Borrower, or 1f after riotice by Len er to Borrower that the condemnor oﬂ'ers t
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice’ is
-given, Lender is authorized to collect and apply.- the proceeds, at its option, either to restoratton or repatr of the Property or
to the sums secured by this Security Instrument, ‘whether or not thén due: .
; Unless Lender and Borrower otherwise agree in wr-tmg, any applxcatlon ‘of proceeds to pnncxpal shall not extendor- .
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments; o
-~ 10. ‘Borrower. Not Released, Forbearance By Lender Not a Waiver. ° Extension of the time for payment or
modification of amortization of the sums ‘secured by this Seécurity Instrument granted ‘by Lender to ary successor in
interest of Borrower shall not operate to release the liability of the onng Borrower of Borrower’s successors in interest.”
Lender shall not be required to commence proceedmgs against. any sticcessor lin interest or refuse to extend time for’
payment or otherwise modify : amorttzauon ‘of the sums secured by ! ‘this Secunty Instrument by reason of any demand made "
by the ongmal Borrower or Borrower_ succmsors |n mter&t "Any { forbearance by Lender in exerctsmg any nght or remedy‘~
“shall not be a waiveér of or preclude the exercise of any right’ or remedy
': "~ 11," Successors and Assigns Bound, Joint and Several, Lmbrhty' Co-sngners. The covenants and agreemcnts of:
- ‘this Secunty Instrument shall bind and benefit the successors and assxgns of Lender and Borrower, subject to the provisions ~
" of paragraph 17. Borrower’s covenants and agreementsshall bejoint and several. Any Borrower who co-signs this Secunty k
Instrument but does.not execute the Note: (a) is co-signirig this Security Instrurient only to mortgage, grant and convey :
_that Borrower s interest in the Property under the terms of this Secunty Instrument; (b) is not personally obhgated topay -
- the sumsisecured by-this Security Instrumént; and (¢) agress | that Lender and any other Borrower may agree to extend, .-
modify, forbear or make any accommodatxons wrth regard to the terms of thts Secunty lnstrument or the Note wuhout
, that Borrower’s consent. , : : o
) "12.%Lean Charges. _ I the loan secured by. thts Securit nstrument is subject;to a law whlch sets mnxrmum loa
S charges, and that law'is ﬁnally mterp 1 so, 23 sther: loan charges; ‘collécted ‘or to be ¢ ollected in
* connection with the loan exceed the permitted limits, then a) an such loan’ charge ‘shall'be reduced by the amount
fnecessary 16'reduce the charge to the perrmtted limit; and (b) any sums "already collected from Borrower which exéeeded
o perrmtted limits’ wxll be refunded to Borrower. Lender may choose to'make thts refund by reducing the pnnctpal owed 1"
under the Note or by making a direct payment to Borro_ ‘re pal the reducnon will be treated as a:
i parnal prepayment without any prepayment charge under the No L
— 13, Legislatton Affectmg Lender’s Rights. . If e acts
rendenng any provrsxo of the Note or ‘this Secunty nstrument P!
. -may require’ immiediate payment m full of all’ sums secu ) y Imtrumem and may invoke any remediés
L perrmtted by paragraph If Lend ‘ n, Lender shall take the steps specified i in the second paragraph of.

3 any, provision: or,clause of this Securtty Instri ment ‘or th
of this’ Secunty lnstru the No :

d copy of the Note and of this Security nstriment
r JLE: all or any part‘of the Property' or-any:

’ ‘,‘.fperson) wrthout Lender" v
‘_sccured by thts Secunty lnstrumen Howevcr,

?Lcnder shnll give ‘Borrowe nottc of acceleration Thc no
ceis in htcn Borrower must pny all sums secure
. ils'to’ pay these sums prior to the expiration of this penod. Lenuer mny mvok
e ‘“r medtes perrnttted by’ this Secunty Instrument ‘withouit furth otice or demand on. Borro»\ er. ,:,
' 5 ower’s If Borrower me J
-enforcement of this Security Inst atan;
: apphcable law may. Specxfy for’ remstatement) befor: sale 0 of the Prop
) Secunly Instrument; or (b) entry ofa judgment enfo ngtl'us Securtty lnstrument “Those’ conditions are‘that: Borrowe;
- (a) pays Lender all sums. which’ th e*due’unider th ecun 'y In: mem and the Note ‘had accele
joccurred (L)) cures any_defa : )a)

l'nslSecu ty:Instrument; Lender’s ‘rights in’ the’ Property an
hanged Ui




ofice’ may’
of’ the Property The nouce shall further mform Borrower of the nghl'to réin te aflcr'nccclem n and the nght 1o brmg 4 dourt”
an ra h se of B ) d s e. df lhe default is 1o red

keslhepo 1 shall
: of an evem of default and of Lender S elecnon to cause the Propeny‘ 0 be,sold and shall couse such nonce 0 be re o ed n each

: per
: apphcable law toBon'ower and to other pcrsons prescnbed by app]rcablc law.
operty at public i the hig Ic ,
10fie or more parcels'and in any_order'l’mstee determmc; Trustcc may poslpone sale'of
f I ly sch duled sale nde

‘ or mpl{ed The recitals in the 'l’rusrcc S deed shall be pnma facrc '
= apply the procecds of the sale inthe foll' wmg order. (a)_to allexpe e
: cured by this Security [nslrumen nd (¢) any cxcess to lhe person or persons legally enutlcd

B nvey the Propcny and shall ‘surrender. thlS Sccunty»lns ;
“1n menl to Trustee Tmstce shall reconvey ‘the Proporty wrthout warranly to the perso




t reque




