DENVER, COLORADO 80206 :
FIFTY FOUR THOUSAND SIX HUNDRED . AND 00/100 e
" Dollars (US.$ - 54,600. 00 ). This debt is evxdeneed b3 Bon'ower's note dated thn same date as t}ns Secunty Inat:mment
- (Nota"), - wh:ch provxdes for:: monthly payments, thh :the - fall debt," if not. pmd earher, due "and . payable - on’
v_f'JANUARY 01: 2024 Thxs Secuni ‘Instruin  to Lender: (a) the repayment of the debt evidenced by the No
1s and modifica he N (b)thepaymentofallothersums,thhmtemsi;
this Security ;Irfétruznent,. nd (c) the performance of Borrower’s ¢ covenanis

and: agraements under this Secunty Instrument and the Note. For. this purpose, Bomwer 1mvocab1y gmnts d ¢ convays
“Trustae,’ in trust, with’ power of_sale, “the follc cribe pmperty Tocated in  KLAMATH. . .
/ Oregon: o

‘and all easemsnts, appurtenanees, and
.,and addmons shall: also be oovered by this;
1 gsthe "Property




‘UNIFORM COVENANTS. Botic

Payment of Principal and Interest; Propayment ari
* principal of and interest on the debt evidenced by the Nots snd ar 11 e r the N
2. Fands for Tazes and Incurance, Subject fo spplicsbls Iy tton waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, tintil the Note is paid in full, a sum ("Funds”} for: (a) yearly taxes
7 and assessments ‘which may attain priority over this Security Instrument as a lien on. the Property; (b) yearly leasehold
‘payments or ground ronts on the Property, if any; (¢) yearly hazard or property insurance premiums; (d).yearly flood insurance
premiums, if any; (e) yearly mortgage' insurance premiums, if. any; and () any: sums payable by Borrower to Lender, in.
“accordance. with the provisions of paragraph 8, in lieu of the payment of mortgage insurance prémiums. These items are called
“Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for' . .
‘& federally related mortgage loan may require for Borrower's escrow account under the foderal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 US.C. §:2601 et seq. (‘RESPA"), unless another law that applies to the .
<. Funds sets a lesser amount. If so, Lender may, at any time; ‘collect and hold Funds in an amount not to exceed the lesser -
- amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures -
~ of future Escrow Items or etherwise in accordance with applicablelaw. . .~ o D I R S Ay
The Funds shall be held in"an institution whose deposits. are’ insured by a federal agency, instrumentality, or entity:

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the -

Escrow Items. Lender may not charge: Borrower for holding and'applying the Funds; anniually anal zing the escrow account, or - s
verifying the Escrow Items, unless Lender pays Borrower interest on:the Funds and applicable law permits Lender to'make |

such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting :
* service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
‘Borrovier and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, -
 without charge, an annual accounting of the Funds, showing credits and debits-to the Funds and the purpose for which each -
" dobit to the Funds was made: The Funds are pledged as additional security fer all sums secured by this Security Instrument. .~
-~ If the Funds held by Lender exceedq the amounts permitted to be held by applicable law; Lender shall account to Borower for -~
-the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time

 is not sufficient to pay the Escrow Iterns when due, Lender may so notify Borrower in writing, and, in such case Borrower shall .~ ",

‘pay to Lender the amount necessary to make up the deficiency.
. mionthly payments, at Lender’s sole discretion. -~ 1 - S W i T R

. ..” Upon payment in full 'of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds |-
" held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lenider; prior to the acquisition or sals of the -

Borrower shall make up the deficiency in no more than twelve ' -

- Property, shall apply any Funds held by Lerder at the time of acquisition or sale as a credit against the sums secured by this.” '

Security Instrument.

3. Application of Payments. ..‘Unl’éss‘fgpplieabl‘g Jaw 'pgwdeg_ ‘otherwise, sl payments received by Lender under = .

- paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under ;- i

- paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note. .. - R
‘22 4 Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, firies and impositions attributable to the Property
which may attain: priority over this Security Instrument, ‘and leasehold payments or ground rents, if any. Borrower shall pay -

these obligations in.the manner provided in paragraph. 2, or if not:paid in that manner, Borrower shall pay them on time 1
directly to the person owed payment. Borrower shall promptly furnish: to Lender. all notices of amounts to be paid under this -

.. paragraph. If Borrower makes these payments directly, Borrower 'shval‘l: promptly. furnish to Lender receipts evidencing the '
payments.’ : o T e T T i G e T T e T R S G

‘Borrower shall promptly dxscharge any lien which has pnontyover thxs Secunty Instrument unless Borrowar: (a) aémea o

. writing to the payment of the obligation secured by the lien'in a’'manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in; légal proceedings’ which in the Lender’s opinion operate to’prevent. the
- enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien'to .

* * this Security Instrument. If Lender determines that any part of ‘the Property is subject to a lien. which may attain priority over |
- this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower ehall satisfy the lien or take oneor. - *
more of the actiona set forth above within 10'days of the giving of riotice.’ T R e A
| 8 Hazard or Property Insurance.. Borrower shall keep the improvements now existing or hereafter erected on the -
Property insured against loss by fire, hazards included within the term "extended coverage” and any other harards, including

 floods.or flooding, for which Londer requires insurancs. This insurance shall be maintained in the amounts and for the periods ' s

that Lender requires. The insurance carrier providing the insurance shal en by Borrower subject to Lender’s approval:’

- which shall ot be urreasonably withheld. If Borrower fails to main n coverage described , Lender may, at Lender’s

‘option, obtain coverag to protect Lender’s rights in the Property in accordancs with




LpUly |
: " Unless Lendcr and Borrower otherw'se agree in wntmg. meuranoe ' proceeds ghall be apphed to restorati . o
= Pmperty damaged, ifthe rastorahon OF repair is t.zonmmee]ly feasib and Lender’s security is not lessened. ifthe restomhon or
‘repair is not eeonomxeel]y feasible or Londer’s secunty would be leaeened. the metiranee proceeds shall be applxed to the sums
secured by this’ Security Insh'ument, whether or not then due,’ with any excess pmd to’ Borrower. If Borrower abandons the,
Property, or does not answer within 30 'days g notice from Lender that the i insurance carrier has offered to settle a clann, then

‘Lender may collect the insurance proceeds. Lender may use the prooeeds to repair-or restore the Property of to’ pay sums - : -
... secured by this Security Instrument, whether or not then due; The 30-day" period will begm when the notice is given..". " .~ :

.+ Unless Lender and Borrower otherwise agree in writing, any appheanon of proceeds to pnnclpal shall not extend or postpone -
-the dua date of the monthly payments referred to in’ paragraphs'l ‘and 2 or change the amount of the payments. If under

. paragraph 21 the Proporty is acquired by’ Lender, Borrower's right' to any.insurarce policies and proceeds resulting from™
damage to the Property prior to.the aoqmsitmn shall paas to Lender to the extent of the sums secured by thls Secunty »

‘Instrument immediately prior to the acquisition. = . :
6, Occupancy, Preservation, Maintenance and Pmteotmn of the Pmporty' Bormwer’s Loan Apphcatmn,'

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after : s
the execution of this Security Instrument and shall continue to occupy the Pmperty as Borrower’s principal residence for atleast .. .
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be um‘easonablye o

withheld, or unless extenuating circumstarnces exist which dre beyond Borrower’s oontrol. Borrower shall not destmy, damage

or impair the Property, allow the Property to defenorahe or commit waste on the’ Property Borrawer shall be in default ifany " -

forfeiture action or proceeding, whether civil or eriminal, is begun thatin Lender’s good faith judgment could result in forfeiture - -
. of the Property or otherwise materially impair the lien created by this’ Security Instrument or Lender’s security interest.

Borrewer may cure such ‘a defzult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be -

dismissed with a ruling that, in Lenders good faith determination, precludes, forfeiture of the Borrower's interest in the - -
Property or other material impairment of the lien created by this Secunty Instmment or Lender’s secu.nty interest. Borrower.
shall also be in default if Borrower, dunng the loan applieation process, gave matenally false or inaccurate information or <"
statements to Lender (or failed to provide Lender with any material mformahon) in connection with the loan evidenced by the "

Note, including, but not limited to, representations concerning Borrower’s oocupancy ‘of the Property as a principal residence. o

this Security Inetrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aoquu'es fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormwer fails to perform the covenants and agreements contmned
in this Security Instrument, or there is a  legal proceeding that may mgmheantly affect Lender’s rights in the Property (suchasa
. proceeding in bankruptcy, probate, for ‘condemnation or. forfeiture or to ‘enforce laws or regulations), then Lender may do and

. pay-for whataver iz necessary to protect the value of the Ptoperty and Lender’s nghts in the Property. Lender’s actions. may : -

- “inciude paying any sums-secured by a lien ‘which-has priority ‘over this Secunty Instrument, appearing in court, paying
reasonable attorneys’ fees and. entermg on the" Property to make repmre. Alt‘hough Lendet ‘may ‘take achon under this =
: pamgraph7 Lender does not liave todo'so. -7 o
- Any amounts disbursed by Lender under this paragraph 7 shall beoome addxtmnal debt of Borrower secuned by this Secunty L

Instrument. Unless Borrower and Lender agree to other terms of payment, ‘these amounts shall bear interest from the date of = s

dizbursoment at the Note rate and shall be payable, with interest, upon notice from Leuder to Borrower requesting payment. -
8, Mortgage Insurance. If Lender required mortgage insurance-es a’ “condition of meaking the loan secured by thls

Secunty Instrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect. If, for any reason, . ik
- the mortgage i insurance coverage reqmred by Lender lapses or ceases to be in effect; Borrower shall pay the premiums reqmred W
. to obtain coverage substantially eqmvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to. :.: -

the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equalto

one-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage Japsed or ceased to -

bo in offoct. Lendor will accept, use and retain these payments a Joss reserve in lien ‘of mortgoge insurance. Loss reserve

payments may no Jonger be required; at the option of Lender, i mortgage insurance coverage (in the amount and for the period .

. that Lender requires) provided by an insurer npproved by Lender again becomes available and is obtained. Borrower shall pay. .

i the’ prennums required to maintain- morbgage insurance in-effect, or:to provide a. loss reserve, until the reqmmment for: :

- 'j‘v B mortgage insurance ends in accordance with -any written ngreement between Bormwer and Lenderor apphoable law. 0

Lig Inspectwn. Lender or its agent may make reasonable enlnes upon and msped:ons of the Property Lender shall gwei
ot :




shall be paid to Lender.
N theeventofawta.ltaldngof the P

¥ ‘whether ér not then due, with any excess ‘paid.to. Borm er.
market value of the Property immediately. beft I ; grea y !

-Security Instrument immediately. before the taking, srrower and Lender ot agree in writing,
by this Security Instrument t shall be reduced by the amount of th proeeeds mnlhphed by the following fraction: (a) ‘the ‘total:

- amount of the sums. secured immediately before the taking, divided by (o) the fair market value of the Property jmmediatel,
before the taking. Any balance shall be paid to Borrower. In the event of & partial ‘taking of the Property in which the fair
market value of the Property immediately before the taking is less ‘than the amount of the sums secured lmmedmtely before the -
taking, unless Borrower and Lender otherwise agree in. writing or unless’ ppheable law otherwise prowdes, the proeeeds shall ;

- be applied to the sums secured by this Security Instrament ‘whether or not the sums are then due. - ;

hid the Property is ‘abandoned by Borrower, or if, ‘after notice by Lende to Borrowe r that the eondemnor offers to make an .
award or settle a claim for damages, Borrower fails to respond. to Lender w1th1n 30. days after the date the notlee is gwen, 3
Lender is authorized to collect and apply the proceeds, at its ophon ithe! restoratxon or repa.\r of the Ptoperty or fn the suma :

" secured by this Security Instrument, whether ornot then due. ' : :

- Unless Lender and Borrower otherwisa egree in writing, any apphcatl of proceeds to p’nnclpal shall not extend or postpon
‘the due date of the monthly payments yeferred to in paragraphs 1 and20 hange.the amount of such paymenw. : ;

" 11 Borrower Not Release d,ForbearaneeBy Lender Nota aiver. Extension ‘of the time for payment or modification’

" of amortization of the sums  ‘secured by this Security Instrome by Lender to any sutcessor in interest of Borrower .

- ghall not operate to release the lability of the: original. Borrower or, Bormwer’ coessors in interest. Lender ehall not be’
required to commence proceedings ‘against any successor in intere: s nd time for paynient or otherwise mod\fy
amortization of the sums secured by this Security Instrument. hy reaeon “of any demand made by the ongmel Bormwer or

" 'Botrower’s succegsors in interest. Any forbeamnee by Lender in exercising any 1 ht or remedy ehall not be’ a waiver of or :
preclude the exercise of any T ight orremedy. . :

12, Successors and AsmgnsBound, Jomt and Severalebxhty -signers. The’ eovemmts and agreements of thxs' L

Security Instrument ghall bind ‘and benefit the successors and assigns. of Lender and Borrower, subject to the provisions of

' paragraph 17. Borrower’s covenants and agreementx shall be joint’ and several. ‘Any Borrower who co-signs this Security. o
- " Instrument but does not execute the Note: (a) is co-signing this Secunty Instmmant only to mortgage, grant and convey that

- Borrower’s jnterest in the Property under the terms of this Sécurity: Insmment, (b) is not perso rsonally obligated to pay the sums "TFI :

secured by this Security Instrument; and (¢) agrees that Lender and any sther Borrower may agree to extend, ‘modify, forbear or -

- make any aeeommodauons with regard to the terms of this Secunty Instrnment or the Note without that Borrowe!’s consent. ]

18,Loan Charges. If the loan secured Yy this Security Instrument is eub]ect toalaw which sets maximum loan charges,
’gnd that law is finally interpreted’ 20 that the interest or other loan cherges ‘collected or to be collec‘ed in connection with the

~loan exceed the permltted limits; then' (a) any-such loan charge shall be redueed by th amount necessary to reduce the charge.

" to the permitted limit; and ®) any sums already eollected from Borrowe wh1ch exceeded rmitted limits will. be refunded to

' Borrower. Lender may choose to make this’ refunid by reducmg the pnncxpal owed under the Note or by making a direct payment : ’
. to Borrower. Ifa Tefund reduees pnnclpel the uction will be treatedag a partl prepayment without any prepayment charge :
~under the Note. " ’

14. Notices. Any notice to Borrower provxded for in t}us Secunty Instrument shall be ngen by dehvermg itorby. mmhng 1tv o
by first class mail unless appheable law requires use ‘of another method. The notice ghall be directed to ‘the Property ‘Addressor .-

! any other address Borrower designates by notice to Lender. Any ‘hotice to Lender: ahall be given by first class mail to Lender’s,
.. address gtated herein or any. other address Lender deslgnates by: notlce to Bormwer. ‘Any notice providen for in thle Secunty{ ‘

Instrument ghall be deemed to have been given to Borrower or Lender hen given as provided in this paragraph o
. 16. Governing Law; Sevembﬂxty This " Security Instrument shall’ be: go erned. by . federal : law and: the law of the s

unedxcnon in which the Property is. located. In the event that any. p! vision of dause of this Security Inetmment or the Nate: o

‘ conflicts with applicable law; such conflict shall not affect other provisions of this’ necunty ‘Instrument or the Note which can be’
- ~given effect without the conﬂicting provmon. To thisend the pro sions of thxs Secunty Instrument and the Nobe are dednmd to.
e eoverable. : S

18- Borrower’s COPY- Bermwer ghall be given one conformed ,
erty or aBeneﬁemllnterest inBorro

wntten eonsent, Le may, : quire immediate payment i
shall not be exorcised by : hibited'




] acca_leratiovr\x'undei'pam'grgphlfl.ﬁg . e U T e T
.+ .. 19.8alo of Note; Change of Loan Servicer,  The Note or.a partial ‘interest in the Note (together with this Security .
"~ Instrument) may be sold one or more times without prior 'nqtiee_togBotiquér;. A sale may resultin a change in the entity (known .

as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be'one - - -

‘or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be:

" ‘given written notice of the change in'accordance with paragraph 14 above and applicable law. The notice will state:the name:
-and address of the new Loan Servicer and the address to which peyments should be made: tice will also contain ar
qtherinformaﬁoq’requiredbyappliégblglziw.;‘-’;' e A A R T e B S T
.. 20, Hnzardcus Bubstances. Borrower shall not cause or ‘permi uée;'disposal,,j storage, or release of any - -

" Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

L ma-ésm'

. that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on . -
- the Property of small quantities of Hazardous Substances that are generally recognized to be appropriata to riormal residential -~
uses and io maintenance of the Property. .- """ L s B R P e RS
-~ " "Borrower shall promptly give Lenderwntten notice of any: nvestigation,” claim,  demand, lawsnit or-other action. by any -
. governmental or regulatory agency or private pdr;y'invqlving'.'the:‘ Property and any Hazardous Substance or Environmental.
: orrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,

 Temedis any Hazardous Substance affecting the Property is nécessary,»Bormw:ersAhall promptly = -
saarytqmedialactions‘ingiqqordé.pcewithEnVimni;jéntal=L§w;.; SR e e e e .
" As used in"this paragraph 20, "Hazardous Substancos" are those substances dgﬁnedfas;toydg_qiﬁ hazardotis;'subshaﬁee‘s_ by

" Environmental Law and. the following substances: _gg_solinéikétosehé,voyher:;ﬂ‘a':mm‘able or Atox:ic'pétm]eum “products, toxic

. i A i aw” me aws and laws of the jurisdiction where the Property is located that .~
. relate to health; safetyor}environmental protection, . i B kol RN S
.. NON-UNIFORM COVENANTS, Borrower and Lendér further covenant and agree as follows: s T
. 2L Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
. breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicablie law provides otherwise), The notice shall specify; (a) the default; (b) the action required to L
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the"
default must be cured; and (d) that failure to \ i
‘result in acceleration of /

W If the defavlt is not cured
specified in the notice, Lender at its option may require immedinte payment in foll of all
‘sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall ba entitled to collect all expenses incurred in pursuing :
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of .
* title evidence, S VS el T e R TR R R e
It Lender invokes the power of sale, Lender shall exacuto or cause Trustee to execute a written notice of the -

 determ Trusteemhypostpohgéalpbtalloi-'any =
e and place of any previously scheduled sale, Lenderor. -
- Teusteo shall delivor to the purchaser Trustee's decd <conveying ‘the Property
. warranty, expressed or implied. The recitals in the Trustee’s déed shall be p ie’
e ’-vstqtemggts 'mgde therein. Trustee shall apply tl;"e pmceeda the &; th

Page5ot

sticides and herbicides, ilea , materials containing asbestos or formaldehyds, and radioactive materials. As used " -



: Inah-uﬂxeixt'ﬁo’l‘rustee:mmash rec veythePro vrtywi out:
‘legally enhﬂen to 1t. Such person or persons shall pay any recotda

Sior 7 o5, Riders to this Secunty Instrument If one or more ndem ere executed by. Borrower and recorded tngether with thls.
Secunty Instrument, the covenanta and agreements of each ‘such nder shall be. meorporated into and shall amend and -




= - all of which, including replacements 'd additions thereto, shall be deemed to be and rem

is ‘made ‘this

tod into and shall be deomed to amen

incorpor:
Instrzment”) of the same datae given
‘COLORADO. SAVINGS BANK

14 FAMILY COVENANTS, In addition to the c

 Lender furthor covenzst and

, P lowing items are added to the Property.d ﬁx}x_dshallalﬁbepnéﬁtute»the?tbbéiﬁty‘
ity. Instrument: building materials, appﬁéhcéélaqd'gqug; of every. nature whatsoever. now or hereafter

. located in, on, or used, or intended to be used in connecti  with:the Property, including, but not limited  to, those for the
- purposes of supplying or distributing heating, cooling; electricity, gas, water, air and light, fire prevention and extinguishing
- apparatus, security and access control apparatis, plumbing,; water heaters, '
refvigorators, dishwashory, & s, SreMiS, piumbin

7 storm wiridows, storm doors, screens, blinds, shades, curtains
 and curtain rods, attached mirrors, cabi

ed floor caverings now or hereafter attached to ths Propecty
ain a part of the Property covered by

rty described in'the Security Instrument (or the leasehold

. the Security Instrument. All of the Y ¢ Se » sehold
eatato ment is on a leaschold) are ; 0 in this 14 Pamily Rider and the Security Instrument as the.

Lv, ._estétg;if,ﬁhg Sgcurit;ylnstrumentx

. of the Property or its zoning classification, unless Londer has agreed
']avas! dtgingnégs,'mgulaﬁons’andreqm menta of any go )
_C. SUBORDINATE LIENS.

Seguntyh;shumenttobeperf d ag

. F. BORHOWER'S OCCUPANCY, , rower_otherwi in_writing; the'first ‘sentence in

' Unifom Govenant 6 concerning Borrower’s delete maining covenants and agreements set
1fqrthip¢UniformC,6\'rehahtSahﬂl ‘ : £ T o g

. G. ASSIGNMENT OF LEASES. - 'Upon Lendev’s roq owor shall sssign to Lender all leases of the Property and
. all security deposits ’tnadé?‘in"cdnniection‘wil‘:h},’e Upon the' assignment, Lender shall have the right to "

- modify, extend or terminate the existing leases and to execute now eases, in Lender's sole discretion. As used in this paragraph
- G, the word "lesse" shall jpéag.”mbléa;g”ifﬂxé'&chﬁtymsmkinén ‘o'iiéiléaseho\ldir T R Rt

© and unconditionally assigns and transfors to Lender all the rents and Tevenues
wer z6s Len Lender’s

 the Rents of the Property are paysble. Borrower authorizes Len
tenant of the Property shall pay the Rents to Lender or Len
Lender has given Borrower notice of defaul ot




and co]]actmg the Rents, mcludmg, but n it hmlted to; attm'ney’s fee, [ :
;msmtenance eosﬁa, insurancs prexmums, 8, assessments and-other t;harge on' the Property, and then to the sums secured :
-by the Security” Instmment' (v) Lender, Lender’s agents or any ally’ appomted twewer shall be lxable to account t‘or omy; )
'those Rents actually meelved, and (v;) Lender shall be enhtled to have a 'y receiver appomted to take possess:on ‘of and n manage R
i Pmperty and collect the Rents and pmﬁis denved from the Property mthout any showmg as to the madequacy of tha S
. «Property as secunty S '

.. -" Borrower reyresents and warrants that Borrower has not executed any prior. assxgnment of the Rents and has not and wﬂl
. not perform any act that would prevent Lender from exemsmg its nghts under this paragraph o
"' Lender, or Lender’s agents ora Judmally appointed receiver, ahall not be reqmred to enter upon, ‘take eontrol of or msmtmn i
: the Proper‘y before or after giving notlce of default to Botrower owever, Lender, or Lender‘s agents or a judicially appombsd
‘Teceiver may do 80 at any time when a defaxﬂt oecurs Any application of Rents' sha]l not cure ar waive a.ny default or mvahdatef

5 “any other right or - remedy of Lender.

: Secunty Instmmentare pmdmfull




