- THIS DEED OF. TRUST ( (‘Security Instrurent”) is made on
: Thcgrantons Roy L. Masmtm ‘and 'Barbara G. Maginton, husband a

' Dollars (Us. §0 120 800 00. : Tlns debt'is ewdenced by Borrower’s note dated ther same date as
~ this Security Instrument (Note"), Whu:h provxdes for monthly payments, with the full debt, if not paid earher, duc and payable on
o Februaxy 1, 2001 . Thls Secunty Instrumeut secures to Lender' ‘() the repayment of the debt evidericed by

the (b) the payment of f all othe ‘with
nt; and (c) the “performance, of Borrower's
ose, Borrower irrevocably, grants and

. ﬁxtures now or bcreafter a part of the propetty ‘All teplacem 1
: All of the foregoing is referred to in'this Security lnsu'ument asthe’
""" BORROWER COVENANTS that Borrower is lawfully sei
oy 'convey the Property and that the P oper‘y is: unencumbered, pt !
 defend generally the title to the Property ‘against all claims and’ demands, subject to any encumbrauces of record
- THIS SECURITY, INSTRUMENT combmes umform cq\_renants for national usc aud non—umform covenants with limite




ALt

'miﬂebggidmdd'?ymtgede‘@wang!  and ate charges due inder tht Note.
Taxes and Insarance. ;- Subject to applicable:lavi or to 3 written waiver, by Lender, Borrower pay,
{  payments'ate due under th;;%tc ‘umtil the Note is paid in full,’a sum ','antis" _;for:,,(lz;) carly
oia Priority over this Security Instrument as a lien on the Proparty; ) yearly leasehold paymen
ird or property insurance premiums; (?i) yearly flood insurance premiums;
(f) any sums payable by Borrower to Lender, in accordance with thi

- provist :
=y ;'Eendcr may,at any time,  collect ‘and-holl
-'related mortgage loan may require for B , row:acc ]

* 1974 as amended from time to time, 12 U.S.C. §2601 ot s “.‘:‘»-d(’,'RESPA");., othe: .

. lesser amount, - If so, Lender magg‘ at any time, collcct'ande‘{x Id:Funds in’an amount not to exceed the lesser amonnt.: Lezider
may estimate the amount of Fun . due. on the basisvof,currcnt’data and reasonable estimatcs of expenditures of future Escrow -
Items or otherwise in accordance vv:th‘gpghcable law, e T s T S L T

“The Funds shall be held in an institution whose de; osits are insured by a federal agen Instrumentality, or entity (including

tution) ';}r nlzl ailgnl;e c;al H{)mq{.hoa% Bzg;’k. Lender shgf _'app'l_{ the Fuggfstg) pat): the Estrow

orrower for ho and 3 ¢ Fun kannua]li/ analyzing the escrow account, or verifying’
pays Borrower interest on?glz‘ml‘%nds and apglicable aw penmgts Lender to make such & charge.

However, g orrower to pay a one-time charge for an independent real estate tax repo. service used by
Lender in connection with this loan, unless a licable lavarovitfes‘othervwse. . Unless an agreement is made or ‘aé)phcable law -
. Tequires interest to be paid, Lender shall not be required to pay Borrower. angsmterest or earnings on the Funds.. Borrower and

i ¥ > e . Lender shall Fve to Borrower, without charge;

ng { . nd the purpose for, which each debit to the Funds

are pledged as additional security for. secured by this Security Ing g LR s

1 by Lender exceed the amounts permitted to be held’byvlztx_p'ﬁli
C 3 ds in ‘accordance with the,reqlﬁnements ofjapphcable_law.; <If. held | :

time is not sufficient to pay the Escrow Items w en dite, Lender may s0 notify Borrower in and, in such case Borrower

- shall pay to Lender the amount necessary to make:up the defic ency. . Borrower shall make deficiency in no ‘more than

twelve monthly payments, at Lender’s sole discretion, =T ne e e R, e
© .y Upon payment in full of all sums secured by this Security. Instrum‘en% Lender shall promptly refund to Borrower a:ly Funds
- held by Lender. - If under ph 21, Lender shall acquire or sell the roperty, Lender, prior to the acquisition or sale of the:
grt)pqnyi;lsshall apply any gun held by Lender at the time of. acquisition or sale: as'a credit-against the sums secured by this
ecurl trument. [ S R R TR RN AN NN SRR EEN
' 3.tyA lication of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1-
and 2 shﬁr be a dplu:d: 1st, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under theNote, gt I T
4. H Borrower sgall all taxes,. assessmcnts‘.cﬁarges, fincs and impositions attributable to the Prog]erty
which may attain priority over this Security Instrument, and leasehold payménts or ground rents, if any, Borrower shall pay 1ese ;
obligations in the manner. provided in paragraph 2, or if not paid in tha ni all pay them on time directly to the '
Ecrson owe(ié)ayment. 'Borrower..xhaﬁ' promptly furnish to | f Y b¢ paid under this paragraph. If
orrower makes these payments directly, Borrower shall promptly fi t er. ayments:- -7
Borrower shall prontx_ptly 135 prior ty g ) ga) agrees in
writing to the payment o ; € table to Lcnder; (b) contests in good faith the Lien ‘
by, or defends algams' t enforcement of the lisn ‘proceedings whicg in the Lender’s opinion ogc:age to prevent the-
enforcement of the lien; oxif(?ca:cures from the holder of the lien an agreement satisfactory to Lender su ordinating the lien to:
this Security Instrument. If Lender determines that any gart of the ?ropcrt{ils subject to a lien which may attain priority over - .-
this Securi In_strnmcn}, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above wi 10 days of the giving of nofice, ~ . . . - R D e
5. Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hereafter erected on the P:ogscrty k
insured a%ainst loss by fire, hazards included within: ﬁge'term.','cxt%nded coverage” and ds, incl fl or..
flooding, for which Lender requires insurance. . This insurance shall be maintained in the amounts and for the periods that
Lender requires. The nsurance carrier growdmg the insurance shall be chosen by Borrower subject to Lender’s apgroval which - -
shall not be unreasonably withheld. . If Borrower fails {0, maintain coverage described above, Lender may, at Lender’s optiof,
obtain coverage to protect Lender’s rights in the Property in accordance magl £qa5xz?h T T . L
_ Allinsurance policies and renewals shall be acceféa Ic to Lender and shall include a standard mortgage clause. Lender shall -
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly 'i\vq to Lender all receipts of paid
remiums and renewal notices. In the event of loss, Borrower shall &ive prompt nolice to the insurance carrier and Lender. -
Eenc{t}r may make proof of 10ss if not made promptly f)y Borrower. . ? : : i .

nless Lendes and Borrower otherwise agree in wntx;ﬁ, Insurance proceeds shall be applied to restoration or repair of the -
er aged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or =
repair 1s not economically feasible or Lender’s se. wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security trument, whether or not then ue, with any excess paid to- orrower. - If Borrower abandons the
Property, or does not answer within 30 ,dadvss a notice from' Lender that the insurance carrier has offered to settle a claim;’then
Lender may collect the insurance proceeds. - Lendér may use the rocceds to:repair or restore: the Property or'to pay. sums: -
secured by this Security Instrument, whether or not then due.: Th 3(}3day, eriod will begin when the nolice is given, .~ Lo
. Unless Lender and. Borrower ‘otherwise - agree in writing, -any ‘application - of ‘proceeds. to principal- not extend: or’
--postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount-of the payments, - If
under paraga;gx 21 the Property is acquired by Lender, Borrower's ngugt to.any insurance policies and roceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

. immediately prior o the acquisition. . . . T e S SRR

: , Preservation, Maintenance and Protection‘of_Prpperty; Borrower’s Loan Apgliwﬁong Icaseholds, Borrower
‘ ' ‘ ~ a¥s after the execution of this: =

¢ for at least one year after the .

cipal residenc € ]
] R ‘ aﬁ‘not be unreasonably withhéld.” or unléss
h eyond Borrower’s control. - Borrower shall not destroy, damage or. impair the -

0 1 gcrty to deteriorate, or commit waste .on the Property. Borrower shall be in default'if any forfeiture
action or proceeding, whether civil or, criminal, is be 1 Lender’s good faith judgment could result in forfeiture of the
Property or otherwise m pair ] urity Instrument or Lender’s security tnterest.. Borrower may .

aragraph 18, by causing the action or procecdm[ﬁ to be dismissed with a ing -
that, orfeiture ‘of the Borrower’s interest in erty or other material -
Impairment: of th by this Sccunty Instrument or Lender’s security interest.. also be in default if -
Borrower, during the loan application process, gave materially false or maccurate information or statements to Lenger (orfailed .- -
to provide Lender with any material informatton) in’ connection with the loan evidenced b i , but not limited - -
to, representations concerning Borrower’s occupancy of the: i Tesi If this Security Instrument ison a .
leasehold, Borrower shall com : . If Borrower acquires fee title to the Property, the leasehold
nndthcfeem!cshnllnotmcrgc d grees to the mergerin writing.: Lo T e e
‘o1 Protection of Lender's Rights in the Property. If. Barrower fails to perform the ‘covenants and ::ircemen!s contained in
 this Security Instrument, or there is a legal proceeding that' ' e Property (such as a
proccede in bankruptcy, probate, for condemnation’ or fi r Lender may do'and
pay for whatever is necéssary to protect the value of the, Proper and’ s 1i i ) :
..include pa¥mg any sums secured by a lien which has priority over this Security Instr ; appearing in court, paying reasonable
gttorne);sl’l.acestax:id entering on the Property to make repairs. ‘Although Lender may take action urder-this paragraph 7, Lender .
~-.does not have to do'so. - SR L R g T e 2 B T P R S
: Any amounts disbursed by Lender under this Fa:a{%raph 7 shall become additional debt of Borrower secured by this Security
Instrumient. . Unless Borrower and Lender agree to other terms: of payment, these amounts shall bear interest from. the date of *
disbursement at the Note rate and shall be payable, with'interest, xpon no n Wer requesting payment., -
"o :8."Me Insurance. - If Lender required mg : -as a condition of making the loan secured lf‘g Security
" Instrument, Borrower shall pay the premiums required fo maintain the: mortgage insurance in effect, If; for any reason, ‘the
mortgage insurance cov%r:ﬁc required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to .
. “obtain coverage substan 1ally equivalent to the mo +8age nsurance:previously in effect, at'a cost sul stantially equivalent to_the -
cost to Borrower of the mortgage insurance previously in effect; from an’ Iternate ‘mortgage insarer ‘approved by Lender. -
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.. Borrower notice at the time of or ‘prior t¢ an inspection spa%;faﬁédhabl@;ﬁaus‘e“for the inspectiol v

" . uses an

subs e
oﬁq%twt:lfntillxﬂ)lzth% ’
be i effect. Lender will accepty:

payments may no: longer be requir :
-that Lender requires) ‘available and is obtaincd. - Borrowe
'the pren loss reseérve; until the requirement {
nce fitten: erand Lender or applicable law. o :
‘9, - Inspection. * Lender or its: ‘may bl “gpon and inspections of.the Property. Lender shall give
- 2. 10. Condemnation. - The roceeds of any award:or ‘claim for dzmages,, direct or. consequential, in.conn: ction with: an
' »cﬁzﬁ%mnat_igttx olrJe ot(lilcr;talung'o any part of the Property, or for conveyance ‘lieu-of co demnation, are hereby assigned an
/8 e paid to Lender: -0 770 7l ann BT e T b L e
7 In the event of a total taking of the Property, the proceeds shall be,ap{:lic'd”to the sums secured b urity I t,
whether or not then due,'\\nth'any;exccssgax o Borrower. - In theevent of 4 partial taking of the Property:in which the fair-:
- market value of the Property immediately.before the takin, 'is ‘equal to or greater than the amount of the sums secured by thi
Security Instrument immediate before taking, unless Borrower and Lender otherwise aﬁreq in writing, the sums secured by this?
- Security Instrument shall be reduced by the amount of the proceeds multiplied b{ the following fraction: (a) the total amount of .
- the sums secured immediately before the divided by (b) the fair market value of the lfropcgm immediately before the:
: taknll:g Any balance shall be paid to Borrower. the event of a partial taking of the Property in whic » marke
the Property immediately before the taking is less than the amount of the sums secured immediately before the: taking, unless’

this Security Instrument,

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to th
 sums secured by this Security Instrument whether or not the sums are thendue. . - - oo - o e AT E

If the Property is 2bandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make.
award oi.settle a for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lende:
 is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured’
by this Security Instrument, whether or not thendue. |- il T M T
‘ Unless Lender and Borrower otherwise agree in writing, -any a&phcamn* of proceeds to principal shall not extend  or;
postpone the due date of the monthly payments referred to in tpara aphs 1 and 2 or. cgan‘ie the amount of such payments. == .-
11 Borrower Not Released; Forbearance by Lender Not a C ! Hon |
*‘amortization of the sums secured b}r this Securit, .Instrument'-ﬁifant_qd by Lender to any successor in. interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to -
~commence proceedings against any successor m interest or refuse to extend time for payment of otherwise medify amortization
of the sums sccured by this Security Instrument- by reason of :any demand made by the (original Borrower  or Borrower’s
suceessors in interest. - Any forbearance by Lender in exercising any right or'remedy shall not be-a waiver of or preclude the

*exercise of any right or remiedy. - - o i i g R s

3 12.- Successors and Assigns Bound; Joint and Several Uability'vCofs:%ners.».Thc covenants and agreements of this Secnng;n :

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.

' Borrower’s covenants and agreements shall be joint and several. - Any Borrower who co-signs this Seeuri Instrument but does - -

. not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest 1n-
the Property under the terms of this Secunty Instrument; (b) is niot personally obligated to pa the sums secured by this Security..
Tustrument;  and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make ‘any:"

.. accommodations reizfird to the terms of this Security Instrument or the Note without tat Borrower’s consent. R

13. Loan Charges. - If the loan secured by this Security Instrument is subject.to a law which sets maximum loan char, Fes,'and':"‘

the fair market value of . *

aiver.  Extension of the time for payment or modification of

that law is finally inferpreted so that the interest or other loan charges collected or to be collected in connection with the loan . -

exceed the permitted limits, then: (a) any such loan charée shall be reduced by the amount necessary to reduce the charge to the -
%cnmtted t; -and (b) any sums 'alread&iscollected' om Borrower whichexceeded permitte ‘limits will-be refunded to-
- Borrower. - Lender may choose to make  refund by reducing the’ princi al-owed .under ‘the Note or by ;mahn%lavducc_t :
payment to Borrower.” If a refund reduces principal, the reduction will be treated as a partial prepayment without any S
prcpaymentchargeundcrgthote._ o T e R S e e L
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dchvem;‘g it-or by mailing it "
- by first class mail unless applicable law requires usc of another method. - The notice shall be directed to the Froperty Address or:
"~ any other address Borrower designates by notice to Lender. . Any notice to Lender shall be given by first.cl 1ail to Lender’s.
“address stated herein or any other address Lender-desi tes by notice to' Borrower.: Alg notice provided for.in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provi ed in this : ‘

aragraphy . o
15. Governing Law; Severability. . Security Instrument shall be governed by federal law a‘mf the%gvg of the jurisdiction-

in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note conflicts with
- applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ‘can b cfwen effect "°
wi ouglthc conflicting provision. - To_ this end the provisions ‘of. this Security Instrument. and the Note are declared to-be "
_severable. o SRR U T T S e s, Y Spi i
- -.16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .0
‘17. Transfer of the Propertg or a Beneficial Interest in'Borrower. “If.all or.an gartrof the Progerty or any.interestinitis.
-sold or transferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower is not a natural gg:xson) without
" Lender’s prior written consent, Lender may, at its option, £e uire immediate payment in full of all suras secured by this Security
o ,gnstru_melx:lst. Howet\icr, this option shall not be exercised by nder if exercise is prohibited by federal law as of the date of this ..
ecuri srnmyent. R iy e nn DTt e Nl I R TS e
“"7If Lender exercises this option, Lender shall %::zc Borrower noticé of acceleration. - The notice shall alYrovide'a period of not:
less than 30 days from the date the notice is delivered or. mailed Within which Borrower must pay a sums secured by this
-Security Instrument. . If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies.
permitfed by this Security Instrument without further notice or demand on'Borrower. = - - T e ORIt

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to hﬁv_e enforcement

~ specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b
‘entry of a judgment enforcing this Sccurity Instrument. Those-conditions are that Borrower: (22 pa
ther would be due under this Security Instrument and the:Note as if no acceleration had occurred; (b
other covenants or agreements; (¢ pz;is all cgens.cs incurred in enforcing this Security Instrument, includiag, but not limited to,”
_-reasonable attorneys’ fees; an takes such action as Lender may reasonably require to assure that the lien of this Secuil
Instrument, Lender’s xaghts in the Property and Borrower’s obligation to pay the sums secured by this Security Ins
continue unchanged. Upon reinstatement by Borrower, ecurity Instrument and the obligations secured hereb{
< fully eﬁet}:ltxilg as 1f no acceleration had occurred. However, this right to reinstate shall not apply in the case of accele
S % -'Sale: of Notel; Change of Loan_ Seryicer.-: The Note-or-a. partial interest in the Note: (together with this Security "
© " Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in ‘a change in the entity (known
a3 the "Loan Servicer”) that collects monthk g?ments'duc under the Note ‘and this Security Instrement. . There: also may be one
or more changes of the Loan Servicer unre ted to a sale of the Note.~If there is a change of the Loax Servicer, Borrower will be
given written notics of the change in accordance with paragraph 14 above and sggﬁcablc-law. The notice will state the name and -
‘made. ‘The notice will also contain any other -

of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as algghcable law m:i .

js Lender all sums whi
u

- address of the new Loan Servicer and the address to which payments shoutd
“information required by applicable law.: =0 DR e e e B o i
<. 20, Hazardous Substances.  -Borrower shall not caus or&x:rm the presence, use, disposal, stcraiﬁ%’pp release of any:
- Hazardous Substances on or in the Property.: Borrower shall not do, nor allow anyone else to do, anything affecting the Property -
that is in violation of any Environmental Law.-The preceding two senténces shall not applﬁ to the presence; use, or storage on
“the Progcrty of small quantities of Hazardous Substances that are generally reécognized to be appropriate to riormal residenti
to maintenance of the Property, - oo " i T T T T e T :
Borrower shall promptly give i.cndpr written’ notice, of any.investigation,’ claim, ‘demand, lawsuit or other action by any:
¢ governmental or regulatory aﬁxcy or.private party involving the Property and any Hazardous Substance or Envnronmentz\{ Law
- of which Borrower has actual ;

" removal or other remediation of zmdva_.n azardons Substance:affecting the Property Is necessary, Borrower shall promptly take al

d
1edial ce with Environmental Law, ;0 Ry
‘As used in this paragraph 20, "Hazardous_Substances” ‘are. those ‘substances ;defin ; s by
Environmental Law and the following - substances: " gasoline, “kerosene, other flammable ‘or - tc xic petroleum -products, toxic:
- pesticides and herbicides, volatile salvents, materials containing asbestos or. formaldehyde, and radioactive materials. "As'used in’
this parag\'sg?h 20, "Environmental Law" means feder laws.and laws of the junsdicﬁon'whe:c'theProperty is located that rel
" to health, safety or environmental protection. . r o _ R S R N T

“ pecessary remedial actions in accor iro;

XCIB130DARC.046

cures any default of any .-

owledge.+1f Borrower learns, or is notified by any governmental or regulatory authority, that any. . ‘



. “conferred upon Trustee herein and by applicable law.... ..

1

-~ and sale of the Property

- [ Adjostable Rate Rider Condominium Rils 14 Family Ride

covenant or agreem 1 : Security In _
des otherwise).« The notice shall specify:  (a) the default; (b) the action required e default; () a date,

- than 30 days from the date the'notice is given to Borrower, by which the default must, 3; and (d) that failure to cure th

. default on or before the date specified in the rotice may result in acceleration of the sum§ secured by this Security: Instrumen

sperty. ‘The notice shall further inform Borrowe f the right to reinstatc aftér geceleration an e right't

“bring a court action to assert the: non-existence. of a default or any other defense £ Borrower to-a

. default Is not cured on or before the date specified in the notice, Lender at it option may require lmmédiate‘_.payin’ex;t‘iti foll'o

all sums secured by this Security Instrument without further demand and may invoke the powet of sale and any other remedies
permitted by applicable law.. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this -
- paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.: .= =i e o
If Lender invokes the power of sale, Lerider shall execute or cause Trustee to execute a written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause ‘such potice to be recorded in each
county in which any part of the Property is located. - Lender or Trustee sh give »f sale in the manner prescribed by
applicable law to Borrower and. to other persons prescribed by applicable law.: . ¢ time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
gnder the terms designated in the notice of sale.in one or more parcels and in:any order Trustee determines.  Trustee may
postpone sale of all or any parcel of the Property by public announcerient at the iime and place of any previously scheduled
sale. Lender or its designee may purchase the Property at amy sales 05 o R T T R S §
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed -
or implied. . The recitals'in the Trustee’s deed shall be prima facie evidence of the truth of the statements- made therein. -
Trustee shall apply the proceeds of the sale in the following order: .(a) to all expenses! of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled toit. ..o~ -0 e I i e SRRt | N 8
* 22. Reconveyance. Upon payment of all sums secured by this Security Isistrument, Lender shall request Trustee to reconvey
- the Properiy and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee.” Trustee shall reconvey the Property without warranty and without charge to.the person or persons legallven i
Such person or persons shall pazeanx recordation costs.:” ' v i Gl g
""" 23. Substitute Trustee. - Lender may from time to ‘time remove Trustee ‘and,:li)pqmt a successor trustee, to
- “appointed hereunder. : Without conveyance of the Property; the successor trustee shall su

{ cceed to all the title, pow
' "--24. Attorneys’ Fees.” Asused in this Security Instrument and i \
“awarded by an appellate court. .~ Y o 3 St e e
.25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded: together with this
- Security Instrument, the covenants' and ' agreements of cach ‘such rider shall ‘be incorporated into -and shall amend - and
sx(x:ﬁpkment the covenants and ‘agreements of this Security: Instrum if the rider(s) werc:a part of this Security Instrument.
eck applicable box(es)]. : : ' ' . o

1 Graduted Payment Rder ' ‘Biweckly Paymen
" [X] Balloon Rider te Improvement Rif [=] Second Hom:

© CJ ose et

o BY SIGNINGBELOW, Borrower accepts and agrees (o the terms and covena
. in any rider(s) executed by Borrower and recorded with i

Witnesses:

KRIST) L REDD
HlOTARY. PUBLIC - OREGO!
COMMISSION NO; 010431

” MY COMMISSION EXPIRES NOV(16,1995 " &'




7 Bssociates National Mortgage Corporation
of the same date and cavering the property described in the Security Instru

5455 Have.ncrestDrlve Klamath Falls, OR 9760

e T D s ) ; - - [Property Address RS N L

. The interest rate stated on the Note is called the *Note Rate e Note is called the "Note Date". - | understand the .

- Lender may transfer the Note, Security Instrument and this Rider. . The Lender or. anyone who takes the Nots, the Security Instrurment
+'-.and this Rider by transfer and who s entitled to receive payments under the Note is called the "Note Holder."

" 'ADDITIONAL COVENANTS. - In'addition to the covenants and agreements in the Security Instirient, Borrower
further covenant and agres as follows (despita anything to y contair ecurity fnstrument or.the Note)

- 1.CONDITIONAL RIGHT TO REFINANCE | : : e,
~.. 71~ At the maturity date of the Note and Security Instrument (the *Maturity Date"), | will be ablé to obtain a new loan’ ("Nev n®
- with .a new Maturity Date of = .- el Februarys Ly 2 ;i.and with "an interest rate equal 1o the *New Note
- Rate". determined in accordance with. Section 3 below:if all the: conditions ‘provided in ‘Sections 2 and ‘5" below. are. met- (thi
2.+ "Conditional Refinancing Optior). . If those  conditions are not- met, | 'understand, that the’ Note Holder is under no”Gbligation t
-refinance or modify the Note, o to xtend the Maturity Date, and that 1 will have to repay the Note from my own resources or find:
.~ lender willing to lend me the money to repay the Note. : N R T AR -
/2. CONDITIONS TOOPTION = /- v - R T R R T
o If L want to exercise the Conditional Refinancing Option at' maturity, certain conditions must be met as of the' Maturity:Date,

' These conditions are: (1) I must still be the owner and occt ¥

-owner and occtipant of the proparty subject to the Security Instrument (the-*Property”); -
(2) I must be current in my monthly payments and cannct have beér mare than 30 days late on any of the 12 scheduled monthly.
payments immediately preceding the. Maturity Date; (3) no lian'against the Property (escept for taxes and special‘assessments niot”

-yet due and payable) other than that of the Security Instrument may ‘exist; (4) the New Note Rate cannot be more than 5 percentage

' . points'above the Note Rate; and (5) 1 must make a written request to the Nete Holder as provided in Section 5 bglq}.&_(.’ '

3. CALCULATING THE NEW NOTERATE -+ - - seho i (58 TR R R RO N B e
..~ The New Note Rate will be a fixed rate of interest equal tothe Federal 1al Mortgage Association’s required riet.yield for
= 30-year fixed rate. mortgages subject to 'a'60-day. mandatory, 'delivery commitment, : plus_one-half of ‘one percent point. (0.5%),:
- tounded to,the nearest one-sighth’of one percent point (0.125%); (the:*New Note:Rate").: The required net yisld shall be:the:

©* -applicable’ net yield in’etfect on:the date and time of day that the:Note:Holder. recelves: notice. of my" elsction to. éxercise the -

- Conditional Refinancing Option. If this required net yield is not available, the Note Holder will determins the New Note Rate by using
4. CALCULATING THE NEW PAYRIENT AMOUNT - . i e TR T e
. . -Provided the New Note Rate as calcrslated in Section 3 above 'is riot greater than 5 percentage points above the Note Rate and .~
all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly payment that -
‘will be sufficient to repay in full (a) the unpaid principal, plus (b) acerued but unpaid interest, plus (c) all other sums | will ows under.
the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required undeér Section -
.2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The restilt of this calculation will be the . -
- amount of my principal and interest payment every month until the New Note is fully paid. = =0 @7 e ORI
. 5§, EXERCISING THE COMDITIONAL REFINANCING OPTION R TS B U R PRI b E SR
. ~The Note Holder will notify-me at least.60.calendar days in advance:of the Maturity Date and advise me of the principal, . "
accrued but unpaid interest, and all other sums | am expected to.owe on the Maturity Date. The Note Holder also will advise me that -
1 may exercise the Conditional Refinancing Option if the conditions. in Section 2 above are met. The Note Helder will provide- my:
payment record information, together with the narne, title and address of the person representing the Note Holder that { must notify
in order to exercisa the Conditional Refinancing Option.  If } meet the conditions of Section 2 above, } may exercise the Conditional
Refinancing Option by notifying the Note Holder ne later than 45 calendar days'prior to the Maturity Date.  The Note Holder will

RO

calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published required net yield o
in effect on the date ard tims of day notification is received by the Note Holder and as calculated in Section 3 above, | will then have . =
30 calendar days to provide the Note Holder with acceptable proof of iy required ‘ownership; occupancy and property lien status. . E

Before the Maturity Date the Note Holder will advise me of the new Interest rate (the New Note Rate), new monthly payment amoun

- -and a date, time and place at which 1 must appear to sign’ any documents: required ‘to ,complete- therequired refinancing. i1
- understand the Note Holder will charge me reasonable fees and costs associated with exercising the refinance option. "=~ "

tained in this Balloon Rider




