UNDER OREGON LAW,

' AND GTHER CREDIT. EATENS

o+ MUST BE IN WRITING, EXPRESSvCONSlDES@TlQN’AMD,‘BE::SIGNED BY-US:TO BE:ENFORCEABLE.™:

' Grantor's perorimarice tnder this 1rust déed and note it secures'may ot be assigned

assumption, the entire-unpaid balance shall become immeditely due"and ‘payable; Which sal deScribed;rea‘l_,p[b;idny is nof
- grazing purposes, together with all and singular the appurtenances, tenements, hereditar it \
belonging to.“derlved from or ‘i anywise appertaining to the:above describéd premises,

iatering and ireigation apparatus, equipment and fixtures, tog
shades and. bullt-In appliancés now or hereafter installed in or,

has’ar *rlagih‘a’rcaﬂer ‘acquire,. for the purpose” of - se

QO FEEkRkhkRRT ARk kihkkk s

© o wiith interest thereon according to the terms
.- interest " being - payable.-in_ onthly .
This trust tof siich nal m
any,-asmay.be.loaned, hereafter by the beneficiary to the’grantor or. others having

- an interest in'the above described property; as may be/evidenced by a fiote or notes.: .

- If the Indebtedness securéd by this trust deed is'evigenced by more than ane note,

“ e beneficiary.may credit payments received by it upon any.of said nofes or pa
-of any payment on one'note and part on another, as e beneficiary may elect.

EEI A NS L4 Efaae D PR AY PR s Sidails s
“""The grantor hereby covenants to'and with the trustee and the beneficiary herein

... that the said premises and property conveyed by this.trust deed are free and clear -
“of ‘3l enciimbrances “and. that the:grantor. will“and: his: heirs, executors-and-

N

T Tﬁ;'gmﬁior ‘covenants ‘and agrees 1o pay said note according {0 the terms
" thereof and, when due; all taxes, assessfents and other.charges lavied against said
- property; to keep said property free from all encumbrances having precedence over

" this trust ‘deed; 1o complete all buildings in_courseof construction. or, hereafter.

- constriicted on Sald premises within six months; from the date hereot:or the date”
construction is hereafter commenced; to repair;and restore promptly-and in good -

. -workmanlike manner any building or improvement on said property which may be
- damaged- or-destroyed and ‘pay, when- due,~all costs-incurred-therefor;- to -allow
beneficlary to inspect =2id property at all times:during construction; to replace any

. *work of materials unsatisfactory to beneficiary within fifteén days after writlen notice

from beneficiary of such fact; not to remove or destroy.any.building or improvement
“now or hereafter conStructed “on” said “premisés;” to:-keep” all : buildings and
- improvements now. or. hereafter. erected upon said property in good repair and to
commit or suffer no, waste of said premises; to keep, all buildings, property and
Improvements -iow. or- hereafter érected” on’ said: premises- continuously . insured
agalnst loss by fire or siich other hazards as the beneficlary may irom time to time

fequire, Iia sum not less than the original principal-sum of the note or obligation
*secured by this trust deed, in a company or. companies acceptable to the beneficia
and to deliver the criginal policy of insurance in carrect form and with approved®
loss payable clause’in favor of the beneficiary attached-and Wl premium paid;
* the principal place, of business of the beneficiary at least fifteen days prior to the:
“gifective dats of any such policy of insurance. It sald policy of nsurance is not so;
" Yandered, e beneficlary, may.in its own discretion-obtain insurance for the. bene!
= of the beneficlary, which insurance shall be nion-czncetlable by the grantor during
oo the full - telm} “of .the. pg_licy ~thus gbtalne d:
- cipas ]l el T e Tay'e . ?
e »? -; Invorder to provide regularty for the prompt pa“yment of sald taxes, assessments
““'or other‘charges and Insurance premiums, tha" grantor agrees to.pay” to the
‘beneficlary, together with and in addition to the manthly payments ot principat and
~Interest payable under the terms of the note ar obligation secured hereby, an amount
equal to ene-twelfth (1/12th) of the taxes, assessments and other charges due and
‘payable with respect to said property within each succeeding twelve months, and
~also one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said-
‘pragerty within'each succeeding three years whila this trust deed remains in effect;
as estimatad and directed by the beneficlary, such sums to ba credited to the pring)
of tha loan until required for the several purposes thereof and shall thereupon |
charged to the principal of the loan; cr, at the option of the beneficiary, the sums
"V s0 paid shall be held by the beneficiary in trust as a resetve account, without interest,:
- 1o pay szid premiums, taxes, assessments or other charges when they shall become
due and payable. ;... .-
’ Whila the grantor is to pay any and all taxes;-assessments and other.charges
levied or asseSsed against said property, or any part thereof, before the same begln
"/ tobearinteréstand also to pay premiums onall insurahce policles upon said property;’
“'such payments are to be made through the beneficiary, as aforesaid..The grantor
: by ‘authorizes th any and afi taxes; assessments and oth

“;upon demand; and if not-paid:within 1
:.may-at its.option t
- herely

ayablé fo the’ beneficlary or order and made' by the ‘grator; principal and
March'15..:" .= RO 994 il

it chargés levied or imposed against said property in the amounts as:shown by the::
~’statements’ thereof . furnished “by- the collector of 'such taxes, assessments or,
“othercharges; and to pay the insurancé premiums in.the:amouats shown on'the..-.

* staternents submitted by the insurance carriers or their representatives, andtocharge .-
_vsald siimis to the principal of the loan or to withdraw the sums which may be required . -
from the reserve account; if any, established for that purpose: The grantor-agrees -

inno event o hold the beneficiary respansible for failure to hiave any insuvanice written

or-for any loss or'damage growing out of a defect in any insurance palicy, 2nd the .

beneficiary hereby is authorized, in the event of any loss; to compromise’and settle

with‘any insurance company and to apply any such insurance. receipts Upon the: "

obligations sécured hy this tnist deed. In computing the amount of the indebtedness -
for payment and satisfaction in full or upon sale or other acquisition of the propenty

by the beneficiary after dafault, any balance remaining in the reserve accountshall .

cred indebtedness.:If:the: reserve:account s, -assessments, -
jnsuFarice premiums arid othér charges is‘not sufficient at a i
of stich chaiges as they hecomie due, the grantor shall pajsthe daficitfo the beneficlary ° < -
‘days'afterisuch demand, the beneficlary -
y the_principalof the obligation
o Shauld”thegrantol *10" keep”any of the"foregoing” covenants,” thenthe; -
beneficiary may at its option‘carry out the. same, and all lts expenditures therefor,
shall draw interest at the rate specified in the note, shiall be répayable by thé‘grantor;
on demand and shall be sectred by, the lien of this trust deed. In this connection, |
the beneficiary shall have the right in-its discretion to complete any improvemen
'to ‘make’such repairs'to’said prope in'f
ble, - °
“The grantor-further agrees to cofiply. with"all laws, ordinances, re !
covenants; conditions and restrictions atfecting said: property; to pay all éosts, fees;
d expenses of this trust; ificluding the cost of title search;, as well as'the oth :
o5ts and expenses of the tritstee incurred in ‘connection with or in enforcing th
‘obligation, and trustee’s dnd attorney’s feés actually incuired; to'dppear inand defend.
any:action or.proceeding purporting to'affect the_ security hereof or the rights or,
;powers of the beneficiary or-trustee; and to pay all costs and expenses, including
‘cast of evidence of.title and attorniay's fees in a reasnable sumi to be fixed by the "
ourt, Inany such action or preceeding inwhich the beneficlary or trustee may appear.
and In any suit brought by beneficiary to forecloss this'deed, and all said sum:
secured : by s this Strust: deed.” - 1. i

In tha.event that any portion or all of said property shall be taken under
the right'of eminent domain or. condemnation; the beneficiary:shall-have-the-right : -
"comrence; prosecutasin its own name, appear. in"or: defend: any action or
roceedings, or.to.make any compromise or settlement in connection with such _ -
king and, if it 50 elects, to require that all or any portion of the' money's payable -
$ compensation for: such, taking, whichare:in excess of the;amaunt required to
ay 2l reasonable costs, expenses and attorney's fees necessarily. paid or incurred
thé ‘grantor In Siich proceedings; shiall bé paid to the beneficiary and ‘applied by.
first upon any reasonable costs xpenses and attorney’s fees necessarily pald
or inétirréd* by’ the' beneficlary i “praceedings, and tha balance applied ‘upo!

“thé Indebtedness Secured"hereby; and the:grantor agrées.-at its’own’expanse, k)

ke such-actions and execute such instruments as shall be riecessary in obtaining

ity -upon “the - beneficiary’s < request.

for the payment - - -



, eLONVeyal
or-the- payment of .
any,map or.plat of sald.pro
- restriction theréo, (Y join in any suby .0
.'orthe‘ﬂeﬁdfhhargeherédi:(d)r‘ewnyeywhhom
- The grantee in any reconv mazy be described
“ pntitled thereto” and the recitals therein of any mait
o . proof otthetrmhfulne’ssmereot.Tmstu'sl s for any 0
: ,‘E;hallbeng;‘lps(s}pvanﬁ.pq. e i
"3 As: additional ‘security, grantor hereby- assigns: to engficlary  durl
continuance of these trusts atl rents, issues, royalties and profits of the property attected

by this deed and of any personal property located thereon. Untii grantar shal ‘defautt
in the payment of any:indebtedness secured harety or In the performance ofany

- agreement hereunder, “grantor shall have tha fight o collect alt siich, rents, issues,..

royalties and profits eamed frior 1o defaultas they become ‘dug’and payable. Upon
any default by the grantor hereunder, the beneficiary may at any time without notice

either in person, by agent or by a receiver.to be appointed by a court, and without .-
regard o the adequacy of any security for the indebtedness hereby secured, enter upen.

and taka possession of said property, or any part thereof, In' s own name sué for

- or otherwiss collect the rents, issues and profits, including those past dua and unpaid,
and apply the same,
teasonable attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine. il we S

-~ 4"The entering upon and taking possession of said property, the collection of
such rents, issues and profits or the proceeds of fire and other insurance policies of

conipensation or awards for any taking or damage of the property, and the application .

or release thereof, as aforesaid, shall not cure or waive any deﬂauﬂ'orfnuﬁce of default -

hereundar or invalidate any act done pursuant to such notice,

5, The grantor shall natify berieficiary In writing of any &ale or contract for sale -
- of the above described property and furnish beneficiary on a form supplied it with such

" " personal information conceming the purchaser as would ordinarily be required ofa’
- new joan applicant and shall pay bengficiary ‘a:seryioqgharge.‘

Tifa 16 of the essence of this instruent and,upon default by 1
.. payment of any-indebtedness secured: hereby or in ‘pérformance .o} any. agreemen
. hereunder, the beneficiary may declare ali sums secured hereby immediately due and

- payabla by delivery fo tha.trustes of wiritten_natice of default and. election to sell the

trust property, which noticatrustee shall causato ba duly ficd for record. Upon delivery.
~of said notice of defatlt and election to ‘sell, tha baneficlary shalt deposit with the trust
st_desd and all promissary notes ‘and docurrients dencing expenditu
fix the ti f d

the *rustees’

less costs 2nd expenses of operation and collection, Inciuding ..

Trustes may postaons sale of allor any portion of
at such time 2nd place of safe and from ti

' postpony  the”sale by public: announcement; at”the’ tim the
' postponement. The trustee shall dativer to the purchaser his deed inform as

50 sold, but without any covenant o wartanty, &xpress
I tmatters or facts shall be conclusive proof-.
the trustee but including the gfanto
.79 Wrien'the Tr stecse’fs‘ ‘pursiant to-the’ powers provided l]efehi.‘ fhe;métgef
shall apply the proceeds of the trustee’s sale as follows: (1) To the expenses of the:

saleincluding the compensation of the trustee, and a reasonable charge by the attomey.

"-(2) To the obligation secured by. the trust deed. (3) To all persons having recorded

"Hiens subsaquent tothe Interésis of the trustes in the trust deed as their interests appear-

' In the drder of their priarity. (4) Tha surples, if any, to the grantor of the trust deed
or 10 his successor, s Erg i

Interest entitled to such surplus.”.

10, For any reason permitied by tav, the beneficiary may from timeto timé appoint -
2'SUCCESSOr Of SUCCesSars to any trustee named fierein, ‘of 1o any successor trustea

appointed hereunder. Upon such appolntment and without conveyance tothe syceessor

- trustee, the latter shall be vested with all titls; powers and duties conferred upon any

- trustee herein named or appointed hereunder. Each such appointment and substitution -

shall be made by written instrument executed by the beneficiary, containing reference

1o this trust'deed and its place of record, which, when recorded in the office of the

county,clerk or recorder of the county of counties in which the property is situated, -
“hal b conclusive proo ofproper appoilment of e SUGCeSSOT TUSEEE .-~
1 Trustes accepts this trust when this deed, duly executed and acknowiedged

made a public record, as, provided by lavi, The trustee is ot obtigated to notity sny.
hereto of pending sale under any other deed of trust or of any action or proceeding
in-whichthe grantor,. beneficiary. or, trustee shall be:a party unless. such action of -

recesding is Drovght BY IS tUSIER. ol i s B

12:This-deed appliés to- inures 1o the:benefit o and binds all pa ies b

-administralars, executors, SUCCessars and assigns.

is

the holder.and owner,.incl ding pledges. of the note:

tnamed as a beneficiary herein. In cofstrulng this dged -
t named o g1
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