aTHIS DEED OETRUST (“Secumy Instroment?)is made.on : ;
20 retlein sand Catherine -L Gretlein,

.y Lo ’ ~ eiianian (“Trustee“) The beneﬁcrary i
KLAMATH FIRST FEDER AL SAVINGS AND LOAN ASSOCIATION ;
under the lawsof..the United .States . of - America: A o
B0, Main Street.,..Klamath.: Falls, 1Oregon.: 97601'
o Borrower owes Lender the prmcnpal sumof: Seventy. ;
' il ; 2 Dollars (U.S: :
- 'dated the same date as this Secumy Instrument (“Note"&:whlch provides for monthly payments, with the full debt ifno
paid carlier, due and payable on: .Febrnary. 1042 Thxs Sccunty Instrument‘
secures; to; Lender. (a) the: repayment,of the: debl evudenced by:
: it dv;'mced= nder paragraph 7 10’ protecl the security’ of this -
: Securny Inslrument (c) the: performance of Borrowers covenants and greememsyunderfthls Security; Instrument: and ithe
" Note; :and .(d) the repayment-of’ any future: advances wxlh :interes ‘the 0 Bormwer by,:Lender!] pu uant 10 the:
paragraph below (“FutureAdvance 1) "AD)
o, full reconveyance. of the property by Trustee to Borrowe'

by 'promxssory notc‘ taung that sald notes are.

. secured hereby: For thxs purpose with P°W°" -ofsale, - th

B ~followmg descnbed property located

‘NOT FOR: PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR
RESIDENCE MUST <BE: IN? WRITING EXPRESS ;CONSIDERATION::AND‘BE' SIGNED BYu

whlch is orgamzed and exlsung ST

SRt BORROWER COVENANT : athorrower is lawfullys : \ \ s
. and convey: the Propcrty and that the Propcrty is unencumbered except fo cncumbranccs of? record ‘Borrower, warrant
: i etitie. igair all claimsiand:d 'nd ; subj ect to' an encumbrances of récord




, ! Y. pay ,

: one-twclfth of. (a). yearly taxes and assessments whtch may atta 'pnortty er: this® Secunty nstrument; . (b)’y

L yearly hazard:insurance. premiums;- and (d) 'yearly.

o mortgage insurance’ premtums. tf any These ttems are called +'escroy Lender may esttmate the Funds due on the :
- basis ol' current data and reasonableosttmates of future ¢ escrow rtems : ; i

The Funds shall be held in an institution the depostts or
) state agency (mcludmg Lender 1f Lendi 'such an stttutton) Lender, shall«' apply the Funds to pay. the escrow rtems
ing’ ! unless ‘

Lender | pay oI :
Lender may agree in wntmg that‘ nterést shall be patd on th Funds Unl an agreement is made or appltcable Taw'
requires interest to be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender: -

-~ 'shall giveto Borrower, without charge, an annual accounting of the Funds showmg credits and debits to the Funds andthe ..
= purpose for which’ each debit to the Funds was made ‘The Funds are pledged as addmonal secunty for. the sums secured byj .

"If the amount of the Funds held by Lender, together with the‘future monthly payments ot' Funds payable pnor to -
the due dates of the escrow items, shall‘exceed the amount requrred to pay ‘the escrow items when due, the excess shall be,:
tod en aus, tav

Upon paymem Ain full ol‘ all sums secured by this Sec

. I tly ; G
-any Funds held by Lender. If under paragraph 19'the’ Prope ity iS sold or acquired by Lender, Leader shall apply, no later i
than immediately prior to the sale of the ‘Property or its acquisition by: Lender, any F unds held by Lender at the trme of .

" application as a credit against the sums secured by this Security Instrument. - :
. 3. Application of Payments. - Unless applicable law provides’ otherwrse, all payments recetved by Lender under :

_ paragraphs 1 and 2 shall be  applied: first, to late charges due under the Note; second, to prepayment charges due under the
- Note; third, to amounts payable underparagraphz fourth, tointerest due; and last, to pnnctpal due. o

. * i -4, Charges; Liens. - Borrower shall pay all. taxes, assessments, charges, fines and impositions attnbutable to the .
“Property. which may. attain prtonty over. this'Security ‘Instriment,” and’ leasehold payments or ground rents, if any..

Borrower shall pay t these obligations in ‘the manner provided in paragraph ? 2, /ot if not paid in that manner, Borrower shall - &

‘pay. them'on time dlrectly to’ the'person we 'ayment Borrower shall promptly furnish to'Lender all notices of amounts.

“to'be paid under this paragraph: If Borrower makes these payiients directly, orrower shall promptly fumtsh to Lender w

. rece'pts evrdencmg the payments.i:

o Borrower shall-promptly: drscltarge any lten ‘which has: jpriority over:t .s;Secumy Instrument unless Borrower (a); =
+'" agreés in'writing to the payment of the obligation secured by. the lien in-a manner acceptable to Lender; (b) contests in'good.

faith the lien by;.or defends against enforcement of the lienin,; Tegal proceedmgs which in the Lender’s opinion operate to.
prevent ithe, enl‘orcement of the lien‘or “forfeiture of any.part of the Property; or.(c) secures from:the holder of the lien an.

: agreement satrsfactory to Lender subordmattng the lten to thts St unty Instrument 1f, Lender determmes at-any. part of -
- i-the Property, i subject to a lién which may attain’ pnonty is Secunty Instrument Lender may g “Borrower
. notice 1dentrt’ymg the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above wrthm 10 days

' "Hazard Insurance.”” “Borrower shall *keep the impr ents now existing or hereafter erected on the Property

5 tnsured agamst loss by fire, hazards included within the term “‘extended coverage™and any other hazards for. whxch Lender-.

requrres insurance.. This insurance, shall be. maintained in’ he amounts,and for the. periods that Lender requires. The' -

- insurance carrier providing the insurance 'shall be ¢hosen ) b)ect to Lender ] approval whtch shall notbe i

" unreasonably withheld:: o
o i to,Lender and shall mclude a standard mortgage clau. N
Lender shall have the nght to hold. the pohcres and’ renewal Lender requires,’ ‘Borrower. shall promptly. give to.Lender

all recetpts of paid premiums; and renewal notices.:In the event. of loss; Borrower. shall gtve prompt notice to the insurance . ;"

carrier and Lender. Lender may:. make proof. of loss if not made pi mptly by Borrower.::

~Unless Lender and Borrower otherwise: agree in wnttng insurance: proceeds shall be apphed to restoration or reparr .

: ot' thc Property damaged if the restoration or, Tepair is econom cally feasible and Lender’s secunty is.not lessened.If the *
restoration' or repair'is not eeonomtcally feasible'or Lender security; would bé lessened; the insurance: proceeds shall.be -

o apptied to the sums secured by this Security: Instrument. whether or not ‘then, due; with any excess, patd to:Borrower. If -

‘Borrower abandons the Property; or.does not'answer. within: 30 days anotice from Lender ‘that the insurance carrier has.. "
offered to. settle a clatm. then _Lender may collect thei insurance proceeds. Lender may use the proceeds 10 repair or restore T
: “this Secu not: then due The 30‘day penod wrll begm‘

ower otherwise agree in writing, any application ot' proceeds to pnnctpal shall not extend or o
postpone thedue date of the monthly payrients referred fo in paragraphs 1'and 2 or change the amount of the payments. If -+
. under paragraph 19 the Property is acquired, by Lender, Borr: "$ right| to any insurance policies and proceeds resulting Sk

- from damage to.the Property prior to the acqutsrtron shall pass t nder to the' extent of the sums secured by thts Secunty
,Instrument immediately prior to the: acquisition. ] o
0 6. Preservation and Mamtenance of Property, Lemeholds. 0] ower shall not destroy, damage or substanttally i

_change the Property, allow the Property to'deteriorate’ or‘comm ,aste “If this Security Instrument is.on a'leasehold,

Borrower shall comply with the ¢ provisions of the lease, and if Borrower acquires fee trtle to the Property, the leasehold and. " -

fee trtle shall not merge unless Lender agrees to the merger in wrmng

“. 7. Protection -of Lender’s nghts in-the Property"Mortgage Insurance. If Borrower fatls to’ perform the e o

. covenants and agreements contained in this Security. Instrument, or thereisa legal proceedtng that may significantly affect -

. Lender's rights in the Property (such'as a proeeedmg in: bankruptcy. probate, for condemnation or to enforce laws.or. S

régulations), then Lender may do and pay for whatever is necessary to protect | the value of the Propem- and Lender's nghts e

" “in the Property. Lender s acttons may include paying any sums secured by a’ lien: which has priority over this Security " -

; Instrument, appearing in court; paymg reasonable - attorneys’ ‘fees and.entenng on the Property to make repalrs Although :
1 | r /e.to do so.

of payment, these amounts shall bea
“notice from:Lend




kmg the: loan secured by: this Security
Borrower shall pay’ the premmms equired:to ! r il'such'time as the reqmrement for'the
ith Borrower 'sand, Lender’s written’ agreement or apphcable law. .
‘ ‘ ynable entries upon and inspections of the Property. Lender
- shall give Borrower notice at the time of or p pect pecifying r reasonable cause for the mspecho i
9 Condemnatlon. The proceeds of any award or claim for'd mages,.di ect ¢ onsequential, in conne \
;i any condemnanon or other’taking of any par't of the Prope fo conveyance m lleu of condemnauon :are. hereby :
-+ assigned and shall be paid to Lender. . ' . : : - g :
- ‘In the event of a total taking f the Property, the p -oceed: hall.be: applxed 10 the sums secured by this Secunty
) Instrument, whether or not then due, with any excess paid to Borrowe “In the event of a partial taking of the Property, -
-unless Borrower and Lende otherwise: agree in'writing, the's by this Security Instrument shall be reduced by
“‘the amount of the’ proceeds ultiplied by the following fractio (a) the total amount of the sums secured. immediately *
: ,before the taking; divided.by. (b) lhe fair market value of the Property i medla‘ ly before the takmg Any balance shall be
" pald to Borrower. © : :
I the Propeny is abandoned by Borrower, or. 1f after notice by Lender. to Borrower that the condemnor oﬂ'ers 10
: 'make an award or settle a claim for damages, Borrower fails’ pond to Lender within 30 days after the date the noticeis

" given, Lender is authorized to ‘collect and apply the proceeds, at its optiom, eitherto restorauon or repair of the: Propc 1y or o _

g to the sums secured by this Security Instrument, whether orn en !
* Unless Lender and Borrower otherwise agree in wmmg, any apphcanon of proceeds to prmcrpal ‘shalliot exlend or-
postpone the due date of the monthly payments referred to in aragraphs 1'and 2 or change the amount of such payments.
. 10.- Borrower Not Released; Forbearance By Lender ‘Not a- ‘Waiver. ;- Extension’ of the time for ;payment:
modxﬁcauon of amortization of the sums secured by this Security Instiument granted by Lender to any: successor in
interest of Borrower shall not operate to release the liability of the original ¥ ‘Borrower or Borrowcr S SUCCESSOTS in intérest.’

"“Lendeér shall not be required to:commience proceedmgs against any’ “successor-in initerest or: refuse’to ‘extend time for e
payment or otherwise modify a ization of t s secured by this Secunty Instrument by reason of any demand made -

by the: ongmal Borrower or Borrower’s successors in 1nteres Any forbearance by L nde in exercrslng any nght or remedy

*shall not bea waiver of or preciude the exercise of any right or remed;

e paragraph 17.

“11. 'Successors and Assigns- ‘Bound; Joint and Several Llahxhty Co-s:gners. “The covenants and agreements of .
this Securuy Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject | to the provisions
of paragraph 17. Borrower s covenants and agreements shall be joint. and several. Any Borrower who co-signs. this Security - -
Instrumient but does not execute ‘the: Note. (a) is’co-signing. this ity ent only to mortgage, grant; and convey

. that Borrower’s interest in th ‘Property under the terms of this Security Instrument; (b) is not personally obhgated to pay
" the sums;secured by this Seeumy Instrument; ‘and (c)’ agrees tha Le der and any other Borrower may’ agree to extend,

_modify, forbear or make any ac ommodauons wnth rcga'rd to:the terms of lhlS Secumy Instrument or the Note wnhout ‘
that Borrower s consent. : : . . :

er loan hargcs collecte :
harge shall ‘be reduced by ‘the amount

itted limit; and (b) any sums already collécted from ‘Borrower which exceeded
¢ ake'thi refund by reducing the principal owed:

Affecting Le er’s Rights. f: ;or; explranon of .appllc ble laws has' the ect”
. rendenng ny ‘provision of the Note or thszec rity Instrument nenfor iC i ‘Lender, a ts pt on
“ ' may require ate payme ‘ I i
~'permitted by paragraph 19. If Lender exercises this opuon Len

N strument shallbe Bi eni by delivering'i no by
8 mallmg it by first lass mail unléss appl cable Ia ) method. The noticé shall be dxrected to the
- ‘Property ‘Add y othér ad ower designal 1

first class mail toLender'sa dress stated hérein or aniy othe

ju , 'sdxcuon in'which the Pro
- Note' conﬂrc s with appl cable

given one conformed copy of the Note and of th

3 § If-all or any.part, of the roperty orany-.
tural

Wi hout Lendcrspnor ritten consen Lend r may, at optron 1m

tion shall not be e erclsed by’ Lender rf xercise i prohxbrted by.

*this Security Instrument ay lﬁ e »

g emedtes permitted by this S unty Instrument without further notice or.de;

R t- % Borrower's R|ght tc Remst " Bor CC

. enforcement of this Security ontiny ‘ (a) 5 days (or such other [ jod'as’

. apphcable law, may specnfy for remstaxement) before T 0 any power of sale contained nthis: -

Secumyjlnstrument- or (b) f'a’judgment nforcing t Secumy Instrument. Those conditions aret Borr
I'sums which then would be due und nstrument and the N liad o accelerauon

13

y def ul nts
A_cludmg but not limited’ o, Teas
of this’Se




0 remstate’after acceleratron an the

ex 1fthe defaultis not 'cured
on or béfore tie ‘date specrﬁed in ¥

this Secarity Instrumen thhout furthe
law. Lender shall be entitled 10’ collect all expens
,hnt nof limited o, reasonable attomeys' fees and costs, of title'evidence. . o : o ,
S | Lendermvokcs the power of sale, Lender shall exec Ause Trustee 1 a wntten nonce of the occurren'
* “of an‘event of default and of Léndér's efection ¢t use the Property tobe ‘sold and shall cause Such nétice tobe recorded in eacl
county in which ‘any part of the Property is, l‘oca nder or Tmstee shall gnre notice of sale’in the’ manner. prescribed: by’
o applrcab:e law to Borrower and to other persons o) bed by appllcable TawAfter the time requtred by applicable law, Trustee,
- without' démand on Borrower , shall sell the Property at pubhc auctro tothe hxgh bidder.at the time and pla' and under the
terms destgnated in the riotice 1y order Trustee deterrmnes. Trustee may, postpone s
-alfor any parcel of the property by pubhe announcement at the timié and place of ‘any fously. sche ' ‘Lénder
: desrgnee may purchase the - Property : P e
-7 Trustee shall deliver to the pur chaser Trusiee's deed conveying the Property v without any cove i
Lor rmphed The recitalsin the Tnistee’s deed shall be primafa idence of the trith of the statements made thereln. Trustee shall i
- apply the proceeds of thesale inth follc wmgord (a)toallexpensesof the sale, mcludmg, but not limited to.' ke
‘and, attomeys feeS' {b) to all sums secured Ly this Security Instriimen ess | 1 : rsons‘legally enntled ‘

'.toxt.

- 20, Lender in Possession.Upon acceleration under p graph 19 or aban onment of the Property, Lender (in person by h

. agent orby judrcrally appomted receiver) shall be entrtled to'enter upon"take possesston of and  manage the Property andtocollect L

the rents of the Property mcludmg those past due Any fents collected by Lender or the receiver shall be apphed firstto p ment

of the costs of management 'of the Propenty ncludmg ‘bt 1 not hmxted to, receiver's ees, premlums on U

: recerv r's bonds and reasonable attc 25, and then fo the Sums sec ¥ this, Instrument.
: B 21 Reconveyance. Upon payment of all ‘sum: 3 secur ‘th ty, Instrument, Lender shall’ request. Trustee 10
' reconvey | ‘the- Property and ‘shail surrender this Secunty Instrument ‘and all notes: evrdencmg debt secired by this” Security © :
- Instrument to Trustee. Trustee shall reconvey the Property wnhout warranty to‘the person or persons legallyentrtled to it fo
- fee, of not. less than $5.00. Such 'person persons shall pay, any ’ recordation osts
22 Substitute. Truste Lerider may from time 1o time '
appomted hereunder. ithout conveyance of. ‘the’ Property. th

2. confemred upo Trust e herein d by, apphcable law.”

b covenants and agreemcnts f

23. Use of Property. The Property is ' agncultural timber or grazing purposes.
' din this Security Instn “attorneys’ fees” shall inclu

" awarded by :
:25. Riders to this S v more riders are executed by Borrower and rec
uch into; ‘and hall‘amend and supplement k
{ Strum

rity,Instru ent, th

N ..’/ commss
Y COMMISSION
M inticed

O




OF KLAMATH:

OF OREGON: COUNTY

_STATE

and duly.

ded in“Vol

recor

A



