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t%éé‘ i described as:

lotetlxer mth ‘&l and #ing the
.or herealter appertamlng, and the rents, 27 )
: the property.. i : e e VO GRUN By
‘ | SECURING P R,X qRMAch of eac

‘f Dollara, wlth Jnteren'ﬂlereon nccordlng to tho torms ol a promissory
a n} ol ;mncxpal ‘and” mlerest }xereof it

o The date ‘of mlumy of the debt sscured by this instriiment iy ! . ) e, O IxIch the “tinal msrallment oi the ‘nots
bccomes due and payable. In the event the within described property, or eny: part tbereol or any: mterest thorein is sold, agreed to be': '
. sold, conveyed, a.mgmd or alienated by tha grantor wi!}wut Lirst Imwng obtalmd the voritton consent or approval of the banehcmry, then,”

ed_ by instrum he, matugity dates expre: d tbamm herein, shall: :

" T protect the socurity of this traat deed,
1. To proted ‘preserve ‘and” mam!am tba property in good condition:and roy
£.3

dmged or destroyed thereon, and
3, Tocomptythhnlllawx,ordzmnce ilations, covenan ;- cort s t‘es‘tn’étio s

LU

“ 134; To previde and continucusly 'mainfain’ insurance orni the” bmldmgs Hiow- or-berealler arected on {ha properey gﬁgmst é% or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than $...

written in companies acceptable to the beneficiary, with loss payable to the latter; all palicies ot insuranze shall be dolivered to the bene-
ticiary as soon as insured; if the grantor shall fsil {or any reason o procure any such insurance and to deliver the policies to the beneficiary, .
at loast fifteen days ptior to the oxpiration.of any policy of insurance now, or_hereafter placed on the buildings, the baneficiary may pro-''-

cure the same at grant The £. collected, under . any lire or, othe insurance pohcy may, be.applied. by. beneliciary upon' . :

any mdobtedne:s secured hereby and in guch ‘order as bonelmary may, detetmim. or at option of benetzcxary the entire amount so collected, - -
or any part thareof, may.ba ‘reléased to grantor. Such applxcatl or; reIease shall not cure ‘or weive any. da!ault or notics of . deiault here~ -
under pr mvahdate any -act, done. pursuant o such mlxce. ) 4 .

liens.or other charges payable by, grantvr, the . dire

ment baneficiary.may, at its option, make, .payment. tbereof and.the .

secured hereby, together with the obligations dcacnbed in. paragmphs 6 and

the debt, seaxred by this trust doed without, waiver, of any rights. ansmg lrom reach’ ol any of the covenants bereol and “tor such paymems, !

with mterest as aforeea:d,‘the .property heroinbefore. dawribed as wall'as'the, geantor, s,hall ‘be bound to: the same exfcnt that they. are .

- bound  lor, the. payment of the obl:g.tmn herain’ described, .and all wch‘payments shallbe. xmmcdmtaly due’ and payable.without notice, -

and. the nonpayment thereof shall, at "the option of the benehcmry, nder all sums securad by tIus ‘trust deed xmmedmialy due and pay-

abla and constitufe a bteach ‘of this, frust. deed, : ; . N
6 \

i3

trustec incurred in connecmm w:tb or. in, e.nlorcmg this obltgatton and trustees and, attc

-7, To, ‘i and or. proceeding purpnrting. to \affect ths. security. nghls or powers of, beneficiary'. o :
and in; any, suit, action o, ptoceedmg xn ‘which the beneficiary. or. trustes may. appear, mclqdmg any. suit_for the foreclosure of this deed, .
{0 pay, all .costs.and. idencs of title and the’ benelxcmry’s .or trustea's tlorney's. fees; .the’ amount of: attorneya fees .’
mentxoned in this paragraph 7 in.all. casos . shall be ﬁxed by.the trial ‘court in’ tha event of an appeal from ‘any 1udgmont or decree of
" the trial. coui'é, grantor further, agues ta, paysu sum 'h £ R
. torney’s fees on_such. nppeal. )
It is mutually agreed tha :
8..In. the. ‘event that any. portton or.all of tha property elmllk be ukar; under. the righ of

it i ; ire, that all or any, portion ol the .monies, payabla‘

hor ‘an anom-y, who_Is.an_active member.of lho"Omgon State qu, a hcnk, ;
! Unlted Sfch K) :




a5 X nt-requirsd to pa: .

v nmch praceedings, shall be'pald;to benstlclry and ‘apg

- in the trial and dppellate coisris, necossarily pald or incurré:

 ness: secured 'heroby; and grantor. adrees, at'its own exp:
aining & mpensation, pramptly upon bereficiary’s reéquest.

9,"At any time-and o "time to time upon written request of benefi

“payment.of its Inos and presontati

) sficiary, ) : ok "thi
- the note for endorsement’ (in'case of full reconveyances, for ’canc?_llatiqh),‘wz'tlxout"alie‘ctin‘g; the linbility of any person'for tha payment o

~'the indebtodnsss; trustee may (a) consent to ‘ths"making .of any map.or. plat of the property; (b) join in granting any sasement

or creut.

-ing any restriction thereon; (c) joln in ‘any._subordination or other. agreement aifecting this idéed or 'the’ lion" or 'charge thereot; (d)
) without warranty, all or any part of the property, Tho granteo in ‘any rfeconvoyance may be described as. the !'parson or. persons .
titled thereto,” andthe recitals therein of any matters of falts’'shall be .conclusive. proot of the truthiulnesy thereof. Trusted’s -

:dees tor any of the services mentioned i'r_n thin'pmgiaplz_h{mll be'not lessithan 85,

. i . erty or. tereof, in' its own. ’ Wwise co ‘th ! issties and profits, including those past
.due and-unpaid, and apply the same, less costs and 7§ & on,; 'xfxdqdingireasonable:gﬁpmey'a;!eea‘ upon:any

“indebtedness ‘secured hereby, and in such order-as-beneficiary may. determine. . >
....... 11 The entering upon and taking possessi
“and other insurance 1
aloresaid, shall not cure or waive
.- 12.' Upondetault by grantc

<

¢ done pursuant to such notice,:

1 on and taking possession of the proporty, the collection ot si:dx"ieﬁtﬁ,' isstes disrdli'li, orithe proceeds ‘of tire
ce “‘policies or compensation or awards-for any taking Qrfdamage_ of t!!e property, and-the application or release thereof as’

- being ol the essence with respect fo r: i y; declare, all sums:secured hereby immediately
.due and payable. In such an event. the_benoticlary. 3 .  deed. in equity as a mortdage or direct the .

trustos. fo loreclass_thiy, trust deed b

T

(ticiary. or.the trustee. shall execute and cause.to ba recorded, a’ writt:
tion secured-heroby, whoteupon the, trustes shall 1ii,tho time and. place’ of ‘s
-fo.forecloss. this trust.deed in'the manner. provided. in ORS.86.735.10.86.795. " .~
550002130 After, the. trustee . has, commenced . foreclosure. by advertissment and sale,-and at any x‘llt,zge‘prioi Atp';,S\ da

frusteo, conducts. the sale, the drantor.or, any:other. person 80 privileged. by ORS .86.753, .may . cure, the d or defay

1 fo.sell the property.fo satisty, th

- by;'a.dvb?liaémedt and ‘sale; or ‘may direct the trustes”to ‘pursue any other right or remedy, sither at
law. or in equity, which the beneficiary, may. have, In.the event the ‘bqn'alvlgfla‘fg,‘eleqts_ 510 foreclose. by advertisement, and_sale, the bene-
#, tice of default and el ¥ y

e obliga-

. &ive notics, thetoot, . then, réquired by law and procesd

consists of a_failure fo.pay, whon due, sums ‘secured by the trust deed, the defaulf midy be cured by paying the entire
\time. of the cure, other. than such portion as would not then be due had 50 'default occurred. Any other default that i

of being

cured may . be cured b, egide:ring,,thoypqgiquga‘n_qed&quire‘d@unggr‘ the, obligation or, st deed.. In any case, in additicii to curing the de-
’ Boned oty in enforcing

- dault ‘or. detaults,’ th (person effecting, pay to th all, costs. and - expenses - actually” incurred,

:#he, obligation of, the trust.déed together, with. trus and atiorney’s 'mt,fe‘xceeq{'r'z the amounts provided by law.

1:14.; Otherwiss, .the . aala',;hall,be:lwld,oq the dai ;m:{ig!. the ti :place designated.in.the. notice ol sals or the time o' which

 'the 3ale may be, postponad as provided by’ lar ho nay, sell |
" .the parcel.or. parcels at_auction to, the highest bidder. for cash,. payabls. at

 the; y either, in one

4 parcsl or.in separate parcels and shal
e time. o, . Trustee shall deliver.to the purchaser its deed.

shall_sell

in form as.required by, low conveying.tha «property, 80:sold, but.without any, covenant. arranty, oxpress or implied.,The recitals in the =

-deed.of any matteis of. fact. shall.be  conclusive proof of the tiufh}ulnégs ’;héreé{. -Any’ person, sxcluding the»tru:t_ee, but including ths

grantor and beneficiary,:may. purchass ot the eale. ., ... " o X
n7oen15.. When. frustee sells pursuant o the powers provided. herein, ¢ 4

: Vhon, 1 » sells pursuant.to, 1] rovided. he trustos, ), Proceec
" penses ‘of sale,. including ‘the compensation .o the. trustes .and a .remsonable cha rustee’s attornay,

5T

salé to payment. ol\’l)tlzeex-
(2) tothe obligation secured by

tho trust deed, (3) to all persons having recorded lions eubsequent to .the. int #rustes, in the trust deed as their interests may
appear in the order of their. priotity. and (4) the surplus,.it any, {o the ‘grantor, > an; succsssor, in inferest entitled to such surplus.:..
w164, Beneliciary ‘may from tinie fo time, int'a’ s or,.8 rs {0 frustee named herein’or, to.an; successor : truatee

#ppointed, horeurder. Upon such appointment, and without, conveyance 1o, the, su 3501 trusteo, the latter.shall, be vested.with
. powers-and, duties. conlorred. upon any.frustes herein named } Each_such’ appointment. and < substituti
made by.written instrument executed by bensticiary, which, wh: ;

property. is situated, shall be conclusive proot. of. propor. s ¢ th rugtoo,

all title,
ahall_be ::

ry, which, when recarded in ihe mortgage records of 2ho county or counties in which:the

i+ 17, Trustea accepts.this trisst, when this deed,. ‘axecufed Hledgad, is 1 record as provided by Iaw. Trustes

is not obligated. to notity any party hereio,of:pendi 4
“beneficiary ot.trusteo, shall be_a party. unless such, attion or. proceeding is brough Srustee, ;
" “wene  The grantor.covenants and. agrees to and.with the bene d, eneficiar !
fee. simple of the real : . ‘Valid, !

3

and that the grantse will warrant and forever datend th gai persons ‘whorrisoeve:

"’ ‘The' grantor Whrianta“tlxat_"th‘o‘b oceéds of ‘the loan represented by the above describéd
-(a)* primarily tor grantor’s personal ,“family of ‘househiold  parposes (see'Imiportant Noy
"(b)" for an' organization; ar'(even if ‘grantor-is a siatiiral parsors) are Tor biutiscy o

ngd calo under, any nther deec any-action or proceeding in which drantor,

This deed: applies to;\inures o' benelit. ind binds sll p&rtieis‘lhgrélof’?&eir’:'helra,’
I .repr ives; 8 and assigns; The téini bensticiary \shall tean
: "secured. h ¥, whetherornotnamad 8 a'beneticiary héreiny i

d, itIs unidérstood tha? the* giantor, trustes and/or ‘beneticiary may each be more than one person; that.

'8b\raquires;'the sirigular shall be takert’to' mean ard inclide the pluraly and that general y ‘all granunatical changés
- Fade, assushied anil Implied o maks ihi provisions heteot apply equally to corporations and fo fndividuels, © oo o
AN WIT. S.WHEREQF, the drantor has executed this instrument the day, and

“shall be

i RREL w e
. ® IMPORTANT. NOTICE: Delote, by lining
it

anty (o) is appll e and the
: Is definddIn’ the Truth-n-lahiding At Gnd Re
* benaficiary -MUST ‘comply with the “Act-and: Regulation” by; making: req
disel s for this: pury se; Stavons-Ness Form No,;1319, or squival

SRS compie néw With 1 egar

eetmanmseceasa
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