"Borrower ). The trustee is

: THIRTY 'I'HOUSAND AND NO/lOD
. : S b Dollars (UAs $
. ,'I‘hns debt is evrdenced by Borrower s note dated the same- date as’this Secunty Instrument(
. monthly payments ‘with the full debt, 1f not pard earher,'r_due and: payable on FEBRUARY. . 01, 2024
. This Securrty Instrument secures to I.ende (a) the rcpaymcnt of the ebt evidenced b the;Note wrth mterest and all rene als,
extensions and’ modxﬁcatlons ‘of the ‘Note; ' (b). the n

, r d and all easements appurtena.nces, and
.fixtures | now “of hereafter 2" part of the property ”All replacements and  additions  shall- also be omered by
‘Instrument.-All ‘of the foregomg is referred to in'this’ Secunty [nstrument a3 the-"Property. .
BORROWER COVENANTS that Borrower is lawfully seized of. the estate hereby conveyed ard has the nght to grant and.
" convey the Property and that'the Property is Unencumbered, except ‘for. encumbrancw of ‘récord. Borrower ‘warrants and will -
" defend generally the title to the Property against all claims and demands; subject to any ‘encumbrances of record. |\ S
- THIS SECURITY INSTRUMENT combmw uniform covenants’ for natwnal use and non-umform covenants wnh hm:ted_' s
i vanatlons by Junsdlcnon to constitute'a umform secunty mstrum.,nl co ermg al p ; :
R UNIFORM COVENANTS. Borrower and Lende g

; Prepayment and, Late Charges. Borr

c:pal of and mtcrest on the debt’ evndenced by the Note and any prepayment and late’ chargm due’ under the Note:
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LR nder the: ,federa.l Real Estate Settlement Pmeedurec Act ‘of -
L1974 as amended from time to tlme, 12 u. s.c. Sectmn ‘2601 et seq. (“RESPA"), unless another law that apphs to the Funds

sets'a lesser’ amount If so, lender may, at any.time,: collect | holdFunds i in ‘an‘amount not to’ exceed the Iesser. amount.‘

"+: Lender may. estimate the amount of Funds diie on the basi of ! data d: reasonablc estunates of expendrturs of future

" Escrow Items or otherwise in accordance with applicable law. »
.7 .-The Funds shall be held in  an mstrtutlon whose deposrts are msu by a fedcral agency, mstrumentahty, or entrty:
- (including Lender, if Lender is such an mstltutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow Items. Lender may not charge Borrower for holdmg and applymg the Funds ‘annually analyzing the escrow account, or :
- verifying the Escrow Items, ‘unless Lender pays Borrower mterest on the Funds and applicable law permits Lender to make such

. acharge. However, Lender may require Borrower to pay a one e_ charge for an- independent real estate, tax reportmg serv:ce S
“used by Lender in connection with this loan, unless apphcable.law provxdes otherwise. - Unless an. agreement is'made or . .
applicable law requires interest to be paid, Lender shall not be requrred to pay Borrower any interest or earnings on the Funds, o
Borrower and Lender may agree in wntmg, however, that mterest ‘shall, be paid on ‘the Funds. Lender shall glve to Borrower; -
without charge, an annual accounting of . the Funds, showmg ‘credrts and debits to the Funds ‘and the purpose for which’ eaeh‘f
. debit to the Funds was made. The Funds are pledged as addrtronal secunty for aII sums secured by this Secunty Instrument; -
If the Funds held by Lender exceed the .amounts permitted to be held by apphcable law, Lender shall account to Borrower
“for the excess Funds in ‘accordance with the’ reqmrements of apphcable law If the amount of the Funds he]d by Lender at an
time 1s not sufﬁcxent to pay the Escrow Items when due, I.ender ma e

b twelve monthly payments at Lender s ‘sole’ dlscretxon : i
: Upon pavment in full of all sums’ secured by th1s Secunty Instrument, Lender shall promptly refund to Borrowe 'an i

B Funds held by Lender. If, under paragraph 21 I.ender shall al

" - of the Property, shall apply any Funds held by Lender at the ti
 this Secunty Instrument .

: es all payments recerved by Lender under paragraphs
~-1'and 2 shall be applied: first, to any prepayment chargee due under the Note second, to amounts payable under paragraph 2;
~third, to interest due; fourth, to. principal due; and last, to any. late charges due undér the Note. : :

4. Charges, Liens. Borrower shall pay ‘all taxes, assessments, charges, fines and 1mposxtrons attnbutable to the Property )

which’ may “attain priority: over this Security Instrument and leasehold payments or ground ‘rents, if. any. Borrower shall pay =~

- these obligations in the manner provxded in paragraph 2, orif not pard in that manner, Borrower shall pay them on'time directly
to the person owed payment. Borrower shall promptly furmsh to’ Lender all notxces of amounts to be paid under. this paragraph

" If Borrower makes these. -payments directly; Borrower shall promptly furmsh ‘to Lender receipts evidencing the payments, .

Borrower shall promptly dlscharge any lien which has prronty over ‘this Secunty Instrument unless Borrower (a) agrees in -

; wntmg to the payment of the obligation secured by the lien in'a’ manner acceptable to Lender, (b) contests in good faith the lien

by, or’defends against enforcement of the lien in, legal proceedmgs which'in the Lender s opxmon operate to prevent-the k
.+ enforcement of the lien; or (c) secures from the holder ‘of the lien an acreement satlsfactory to Lender subordmatmg the lien’ o
** this Security Instrument, If Lender determmes that any part’ of the! Property is subject to a lien which may-attain pnonty over, -,

this Security Instrument, Lender may give Borrower. a notice ldenttfymg the lien, Borrower shall satlsfy the hen or take ‘one or

- more of the actions set forth above within 10 days of | the giving of fotice. : -
5. Hazard or Property Insurance. Borrower shall keep the rovements-now exnstmg or hereafter erected on‘ thef

“Property insured against loss by fire;: hazards mcluded thhm ‘the term extended ‘coverage™ and any other hazards mcludmgv £
- floods or ﬂoodmg, for which Lender requu'es insurance. Jhls_msumnee shall be! tinaintaiced in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to' Lender’s'approval - :

_which shall not be unre:'.sonably withheld; If Borrower. fads maintain coverage descnbed above, I.ender may, at: I.ender ]
optlon, obtain coverage to protect Lender s nghts in the Property in aceordance with paragraph 7. ER LT Al

* All insurance. policies and renewals shall be acceptable to:Lender and shall’i clude a standard mortgage‘cla'use. ‘Lender

shall have the nght to hold the pohcles and renewals. If Lende; requrr Borr hall’ promptly give to Lender all receipts of
 paid prenuums and renewal notices. In’ the eveit of loss, Borro shall gwe prompt notlce to the i xnsurance carner and Lender T
Lender may make proof of loss if not made promptly by Borrowe . ; i

s “Unless Lender.and Borrower ctherw:se agree in writing,’ tnsuran roceeds shall be apphed to restoratxon or reparr of the} :
Property damaged if the restoration or. répair is economlcally feasrble and D:nder s secunty is not lessened. If the restoration or

repair is not economically feasible 6r Lénder’s security would be Iecsened the insurance ‘proceeds ‘shall be apphed toithe sums . -

* secured by this Security Instrument, ‘whether or’ not then due, wrth any excess pmd to: Borrower If Borrower abandons ‘the:-. :

. Property, or does not answer within 30’ days a notxce from Lender that the'i msurance camer has offered to settle a clarm, then . ‘

"¢ Lender ‘may collect.the'i insurance proceeds Lender may. use’ the proceeds to: repzur ‘or restore the Property or: ‘to pay sums.
ey secured by this Secunty Instrument, whethe jnot ‘then due d Wi ( :
-+ .¥ Unless ‘Lendeér and Boirower othérwise a'gree‘m wntmg, any: apphcatlon of procceds o pnncrpa.l shall not extend or.
* postpone the due date of the. monthly payments referred to i in pamgruphs 1 and 2 or change the a.mount of the poyments. 1t under L
‘paragraph 21 :the’ Property is-nequired ‘by -Lender, - Borrower CH nght to any e
. damage to the Property prior to'the acqulsltmn shall pass to Lcnder
-+ immediately’ prior to the acqulsmon :

: orrower’s Loan Appheahow Leaseholds. L

e Borrower shall occupy, ‘establish, and use the Property as Borrow 'S prmcrpal resxdenee ‘within srxty days aﬁer the eAeeunon of
o thxs Secunty Instrument and shall connnue to oecupy the Property L ~Borrower




Borrower, durmg the lo.m apphcatlon gave matenally false or‘inaccura mformatxon or statements to
it provxde Lender thh nny; material: mformahon) in"connecti 2
“47 . to, representations concerning Borrower’s occupancy of the Property a prmcxpal_remdence. If this’ Secuntv Instrument isoia o
+leasehold, "Borrower shall- comply w:th all:th provxsxons of .th eas If Bo DWe! acquxres fee trtle to. th : Property, ‘the
, 'leaschold and the fee tltlv ‘shall ; not merge unless Lender agrees to g T i -
7. Protection of Leuder’s nghts in the Property. If Borrowerr farls to perform the covenants and agreemerlts contamed in"

: thxs Secunty Instrument; or there i is;a lcgal proceedmg that may signifi ca.ntly affect Lender s rights in the Property (such as a5
proceeding in bankruptcy, probate;’ for ;condemnation or forfeiture or ‘to enforce laws or regulauons). then Lender may. do and "

*pay. for whatever is necessary to protect the' value of the Property djLend rights in: the Property Lender 5 actions” may"

o include paymg .any.’sums: secured - by a hen whrch has’ priorit over. this~ Secunty Instrument appearing :in- court, | paying

reasonable attorneys’. fees and entenng on ‘the Property to make re] though' 'nder may take acuon under thrs paragraph
"7, Lender does riot have to do s0. = : :
Any amounts dxsbursed by Lender under thxs paragrap T becom ‘addmonal debt of Borrower secured,by this
" Security Instrument. Unless ‘Borrower and’ Lender agree to other. terms of payment “these @mounis shall bear. interest from the
date of dlsbursement at the Note rate and shall be payable, wrth nterest \ipon notlce from Lender-to Borrower requestmg, B
*payment.« o : : ; : i -
o - 8. Mortgage Insuranoe. If Lender requu'ed mortgage xnsurance asa condmon of makmg the loan secured by tlus Secuntyr
o 'Instrument Borrower shall pay the premiums ‘required to- mamtmnl- mortgage insurance’in effe t. If, for any reason, the’’
“'mortgage insurance coverage required by Lender lapses or Geases to be i in effect, Borrower shall pay.the premiums required to
obtain coverage substa.utxally equwalent to the mortgage i msurance prevrously in'effect; at cost substantrally equivalént to the

cost to Borrower of the: mortgage msurance prevrously in effect from an altérnate mortgage insurer approved by Lender. If‘, s
substantially equivalent mortgage insurance: coverage is not avallable. Borrower shall pay to Lender each month a sum equal to_-

- one-twelfth of the yearly mortgage insurance premium bemg paxd by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as '3 loss Teserve in heu of . mortgage insurance. Loss reserve -

_'payments may no longer be required, at the optxon of Lender, if mortgage insurance coverage (in the amount ‘and for the period '? ’

that Lender - requires) provided by an insurer approved by Lender again bécomes avaxlable and is obtamed ' Borrower shall pay:
the premiums required to maintain mortgage icsurance in effect, orto provlde aloss reserve, until the requlrement for mortgage gl
msurance ends in accordance with any written agreement between Borrower and'_Lender or applicable law. . - :
. 7nm 9, Inspection, Lender or its  agent may. make reasonable enltri d inspections of the Property Le.nder shall gwe
“-Borrower notice at the time of or prior to'an’ mspectlon speclfymg reaso; able caise for the i .nspectlon. e
10. Condemnatlon. The proceeds of sny award or. clmmi- s, direct or consequential, in connectlon wrth anyv
condemnation or other takmg of any part of the Property, or for convéyanéa in lieu of condemnatxon, are hereby nssxgned and

'shall be paid to Lender, = : " e : o

Inthe event of a total takmg of the Propcrty, the proceeds shall apphed to the; sums secured by thxs Secunty Iustrurnent :
: whether or not then due; with'any excess paid to Rorrower.’ In the event of a partial: takmg of the Property i in whxch the- fair:
" market value of the Property immediately before the takmg is equal to. or greater than the amount of the sums secured by thxs'{
Secunty Instrument immediately before the taking, unless Borrower and Lender otherwrse agree in writing, the sums secured by
» this Sécurity Instrument shall be reduced by the amount of the proceeds multxphed by the following ﬁ'actlon. (a) the total .+

amount of the sums secured immediately. before the takmg, divided by (b) the fair market value of the Property 1mmedmtely S
before the taking. -Any balance shall be paid to ‘Borrower. - -In the event ofa partral takmg of the Property in which the fair -
* market value of the Property 1mmedmtely before the takmg is less than’ the amount’ of the sums secured .iminediately before the

taking, unless Borrower.and Lender otherwxse agree in writing or unless apphcable law. otherwxse provrdes, the proweds shall
- be applied to the sums secured by this. Secunty Ins‘rument whether or not the sums are then due. 7 s
If the Property is abandoned by Borrower, or if, after notice’ by Lende’ to. Borrower that the condemnor offers to make an
' award or settle a claim for damages, Borrower fails to: respond to Lender wnthm' 30 days aﬂer the ‘date' the ‘notice is: glven,x
" Lender is authorwed to collect and apply the proceeds, at its optxon,\exther to restorat on or repaxr of the. Property or to the sums g
.- secured by this Security Instrument whether or not then dite, :
. Unless' Lender and Borrower otherwxse agree in wntlng, an apphcatlon f proceeds to prmclpnl shall _not: extend or.
postpone the due date of the monthly payments referred to in’ paragraphs I'and 2 or change the amount of such payments. s
. 11. Borrower Not Released, Forhearance By Lender Not a Walver. Extensxon of the time for payment or modxﬁcatron
- of amomzatwn of the sums secured by this Secunty Instrument granted by Lender to ANy SUCCESSOr in' interest of Borrowex shall
* . not operate to release the hablhty of the ongmal Borrower or Borrower’ 'S successors in mterest. I.ender shall not be reqmred to;
" commence: proceedings against any successor in interest or refuse to extend time for ‘payment 6r otherwise modlfy amortization
* of the sums secured-by this Secunty Instrument -by. reason' of any demand made by the original Borrower ‘or-Bofrower’s
- successors in interest. ‘Any forbearance by Lender in exerclsmg any _ ght'or ’medy*hall not be a waiver of or preclude the"_
exercise of any right or remedy. : :
.- 12. Successors and Assigns Bound, Jomt and Several Liablllty, Co-stgners. The covenants and agreements of this ~
Security Instrument shall bind and benefit the: successors' and assngns of -Lender and Borrower, subJect to the provisions: of .-
.. paragraph 17, Borrower s covenants and 'greements shall ‘be joint and. seve ny Borrower who co—°1gns thi: Secunty
~Instrument but does'not-execite the’ Note: ‘() is co-signing- {this Se\cunty’Instrument only to ‘mortgage, grant: and convey that
Borrower’s interest in the Property under the terms of this Secunty Instrument' (b)'is not personally obligated to pay the sums

secured by this Secumy Instrument; and () ‘agrees that Lender and any; other Borrower: may agree to extend;: modnfy, forbear orf " e

make any accommodations with regard to the terms of this Secunty lns'rument or the Note without that Borrower 's consent. "

"~ - 13. Loan Charges. If the’ loan secured by this Security. Instmme v_t"rs subJect to’ a law which ‘sets maximum loan charges,

" “and that'law is finally interpreted so_that the interest or other’ loan charges collected or to be collected in connectxon with the -
- loanexceed the permitted limits,- “then: () any: such loan’ charge shall be 1o ) '
to’the permitted limit; and ®) any sums alrendy-eolleeted from’ Bonower

i Borrower. Leader. may,choose to make ‘thi refund by reducm

: 'payment to Borrower. fia refund '

w'prepayment chnrge un e Not ;
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18." Borrower’s nght to Remstat 3 ,
enforcement of this Secunty Instrument dlscontmued at any time pnor to: the earher‘of (a) 5 days (or such: other penod as

. that the lien of this Secunty Instrumcnt Lender 's nghts in the Pro
thxs Secunty Instrument shall contmue unchanged Upon reins

‘ 'He.zardous Substanm on or in: thc Propcrty Bormwer “shall not d

‘ . Propcrty that is in’ vxolatxon of any Envuonmental Law. The precedxng

 residential uses and to mamtenance of the Propcrty e
Borrower shall promptly give Lender wrltten uotlce of any

all necessary remedml actions in accordance with Envrronmental Law
As used in thxs pa.ragraph 20, "Haza.rdous Substnnces" are th

4-:,th|s paragraph 20 'Envnronmental Law means federal laws and aws of ’e Junsdnct n where the Propcrty 1s located’ at
‘relate to health safety or cnvxronmcnta.l protectxon. :

NON—UNIFORM COVENANTS Borrower and Lender further covenant and agree as fOIIOWS' o ' ’
21, Acceleration; Remedm. Lender shall give notice to Borrower prlor to acceleratlon followmg Borrower’s breach?

.of any covenant or agreement in this Securlty Instrument (but not' prior_to acceleratlon under paragraph 17 unless. =

apphcable law provides otherwise). The notice shall specxfy. (a) the default; (b) the action requlred to cure the default; -

(c) a date, not less than 30 days t'rom the date the notu:e is ngen to Borrower, by which' the default must be cured; and
(d) that failure to cure the default on or before the date spec:f' ed in the:notice may result in acceleration: of the sums =~ "

secured by this Security Instrunent and sale’ of the Property.- The notice shall further inform Borrower of the' nght to.

reinstate after acceleration and the nght ‘10 bring a court actlon to assert the non-existence of a default or any other: e

- defense ‘of Borrower to acceleratmn and sale. f the del'ault s not cuied: on’ or: before’ ‘the date speclf' ed in: the ‘notice, .
" Lender, at its option, may. require ‘iramediate” payment in’ Tull: of all sums seéured by this: Security Instrument wrthout
further demand and may. invoke the power of sale and-any other remedm permltted by applicable law. Lender shall be
entltled to collect nll expenges incurred in pursiing’ the remedlns provided in this pnrugrnph 21, including, but not hmited:
to, reasonable attorneys’ fees and costs of title evidence. . w

"I Lender invokes'the power ‘of sale, - Lender , shall : execute Y. cause _’l‘rustee to execute a wntten nohce of the;

- occurrence of an evert of default and of Lender s electlon to’ muse the Property to be sold and shall cause such notice to-.

be recorded in each county. in which any part of the Property is Iomted Lender or 'l‘rustee shall give notice’of sale in'the
- manner prnscnbed by applicable. law: to: Borrower and to other- elsons pmmbed by applicable Taw. After ‘the time -
. requued by npphcable luw ‘Trustee,, wnthout demund on Borro shall sell the Pmperty at puh!ie aumon to the hrghm :

iby pubhe 'announcemen‘t at the tlme"’
perty at any. ‘sale.
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' ';D Adjustable RateRider Condominium Ri 14 Fasily Rider
Graduated Payment Rxder Blweekly Payment Rxder
j Ratc merove r ] Second Honie Rider
Eﬂ Other(s) [specxfy]

STATE OF OREGON

“"OFFICIAL SEAL g
SARLENE 7., ADDINGTON:
NOGTARY PUBLIC; OREGON.
COMM]S.»ION NO. 022238

RES: MAR.,
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£allowaz

Baginning at a poznt.South 0 dagreaa 7 aaat“zoo feat of a po:nt
20 feat Weast and 22.4  feet Scuth of a paint marked by a i Lron,‘
pipe in the South line of. the Oregon California and Eastern o
Railrocad right of way; 16.3 feet Weat and 540 feet North 0 - e
degrees 15' West of the Northeast corner of the 8w 1/4 SE 1/4 of
Sectlon 3. Townahip 39 South. Ranga S‘East of tha‘W1llam§tte :

1 g thence




