THIS DEED OFTRUST. “Security Ins&rumcnl“) is made on

il9..9.4t.....Thegrantor|s......K¢Vin...D Dgnxinz..and..Mild:ed..A....Qear:Ln ...hnaband..and.mfe.. ottt s

iam L, Sisemore.

_K_I_.,AMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ©inenin; Which is orgamzed and exxsungf )

under the laws of ..:the United: States of America. . “andwhoséaddressis- ' S
2943 South Sixth Street,.. Klamat:h Falls,' OR:97603... PR Len der,z. L

Borrower owes Lender the pnncxpal sum of . A of. 100*********************

e Dollars(US $...52,000,.00.:5:...). This debt is evidenced by Borrower's note

) dated the same date as lhls Security: lnstrument (“Note?), which provudes for monthly paymems, with the full debt, if niot

(“Trustee”). The beneﬁclary is

paid.earlier, due and payableon .... v February. 5. 2014. e ThlsSecuntylnstrument i

secures to.Lender:'(a) the repayment of the debt;evidenced by.’ the; Note, wnh interest, ‘and all renewals, extensions and
-modifications; (b) the payment of all other;sums, with mlerest:,advanced under. paragraph 7 10 protect the security of this

Security. Instrument; (c) the performance of; Borrowers covenams and agreements under this Security Instrument and.the - 1":‘ e
Note. and (d) the repayment of any future advances, ,wnth mterest lhereon, made lo Borrower by Lender pursuanl to the =

secured hereby.; For, lhrs purpos
following described  property. ]

:ii BE SIGNED BY us TO. BE" “NFORCEABLE."
whlch haslheaddressof 75049 Laurelwood D




S m Y:prior ver this Security Instrument; (b) yearly

: -(c)-yearly. hazard: insurance premiurns; and ‘(d). yearly.

mortgage insurance premiums, if any. These items are called “escrow.items.”’ Lender may estimate the Funds due-of the:
basis of current data and reasonable estimates of futvre escrow item L e e T

¢ “The Fundsshallbe held in an institution the deposits or accounts of which are insured or guaranteed by a federal or ;.

_state agency (including Lender if Lender is such’an iri‘sti/t"u’ti_q;ri):ﬂLengig’r. shall apply the Funds to pay the escrow items.

Lender may not charge for holding and ‘applying the Funds, analyzing the account or verifying the escrow itéms, unless - -
- Lender pays Borrower interest on the Funds and applicab ‘law permits Leénder to make such a charge. Borrower and
Lender may-agree in writing that iritérest shall'be paid’ on’the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on'the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand the:

. purpose for which sach debit to the Funds was ‘Tade. The Funds ore pledged as additional security for the sums secured by
. this Security Instrument. ©... © - e T e SR A R
_.. ;" If the amount of the Fun s held by Lender, together with the future monthly payments of Funds payable priorto -
the due'dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, "
at Borrower’s option, either promptly Tepaid to Borrower:ar credited to’ Borrower on monthly payments of Funds. If the S

amount of the Funds held by Lendgr is not sufficient t6 pay the escrow items whien due; Borrower shall pay to Lender any - i

mount necessary to make up the deficiency in one o more payments as requiired by Lender.

77" Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to ‘Borrower

.any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -

" than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as a credit against the sums secured by this Security Instrument. 27 J T B s L iess L

3. Application of Payments, - Unless applicable law provides otherwise; all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges duc under the Note; second, to prepayment charges due under the -
'Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principaldue. T
4, Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, ‘and.leaschold payments ‘or’ ground ‘rents, if ‘any.-
- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowershall . -
“pay them on time directly to the person owed payment. Borrower $hall prom

““10 be paid under this paragraph. If Borrower makes these payments directly, Borrower. shall promptly furnish to Lender".
receipts evidencing the payments, s = S R 5 T e T =
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

tly furnish to Lender all notices of amounts -

 agrees in writing to thé payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsingood .

- “faith the lien by, or defends against enforcement of the lien in, lzgal proceedings which in the Lender’s opinion operatc to .
‘prevent the enforcement of the Tien‘or forfeiture of any part of the Property; or (c) secures from the holder of the lienan:

** agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of -

”: the Property; is subject-toa lien:which may attain priority ovér this Security. Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or tak one or more of the actions set forth above within 10 days
of the giving of notice. - - = o i S T e

. 5. Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by.fire, hazards included within the term “extended coverage’* and any other hazards for,which Lender
. requires insurance.; This insurance shall ;be'mgintaixyed1inlthe,'a;hpiix_it'si‘and;fot, the periods that 'Lenderg;gquir_cs,i'[he :
‘ ' be chosen by, Horrower subject, to:Lender’s approval which shall.not be -

"~ insurance carrier providing the insurance shall
- unreasonably withheld, . . in s e : s s e e
.. All insrance policies and renewals shall be acceptable; 0. Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and. renéw;;ls;ﬁlf.Lg_nderrrequi_res‘,;Borrpwcr_,shall‘préomptly giveto Lender -
all receipts of paid premiums and renewal notices.-In the event of loss, Borrower:shall give prompt notice to the insurance .
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower..... . : T ST T
:.Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to restoration or repair..
.of the Property damaged, if the restoration or repair-is economically feasible and Lender’s security is not;lessened..If .the

restoration or repair-is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be ot

applied to the sums secured by this Security Instrument, whether or not then;due, with-any excess paid to Borrower..If

Borrower abandons the Property, or.does not-answer. within 3 a notice from:Lender that the insurance carrier has. - - °

" offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o, restore .
y.this Security hethe otithen due. The 30-day period will begin’

the Property or to pay.sums secured by.this Security;Inst;
when the notice is given. | ‘ i T e T T
.. "“Unless Lender and Borrower wise ¢ in-writin application of proceeds to principal shall niot extend or - -,
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the payments. If -
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property, prior to the acquisition shall pass Lender to the extent of the sums secured by this Security - .

) lnstrumentimmg:diatelypriortothe;cquisition._zj:‘ ERNT R LT e o N T
6. -Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially -

" change the Property, allow the Property:to eteriorate or-comm waste: If this Security Instrument is on a leasehold, ="
" Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .. ... S TR S
7. Protection of Lender’s Rights in the:Property; Mortgage Insurance. - - If. Borrower fails to perform. the.
- covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect
. Lenders rights in the Property (such as a proceeding in‘bankruptcy, probate, for condemnation or to enforee laws or
" regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender’s rights
i the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
‘Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
‘ Lender may take action under this paragraph 7, Lender does not havetodoso. . .. . e o

-~ Any amounts disbursed by Lender under this paragraph 7 s Hall become addiiiénél debt of Borrower secur by this

‘Security Instrume Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
 the date of disbus ‘the Note ‘rate and:shall' be payab thii n-notice from Lender to Borra




of making'the. loan secured by thi
] Bo*rower shall’ pay the prcmtums requrred to mamtarn the insur:
msurance termmates m aecordan wrth Borrowe ? :
; it and:-inspections:of he Prop

nable cause for the mspecuon
“7- 9, Condemnation.

.- any condemnauon or other taktng ol' any

<assigned and shall be paid to Lender.- :
5 In the event of a total taking of the roperty, the ]
Instrument, whether or not then due, i
unless Borrower and. Lender otherwis:

If the Property is abandoned by Borrower, or |f after notice by: Lender to Borrower that the condemnor 'olfers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds. at ts option, erther to restoration or repalr of the Property or

to the sums sezured by this Security Instrument whether ornot thenfd : B
Unless Lender and Borrower otherwise agree in wntmg i s to pnncrpal shall notextendor:
postpone the due date of the monthly- payments referred 10 in'p: ragraphs I 1d 2 or change the ‘amount of such payments. -
.10, Borrower Not Released; Forbearance By: Lender Not a Waiver..: Extensron of the-time for payment or’
- modification of amortization of the sums secured by this Secunty Instrum nt: ¢ _ i
“interest of Borrower shall not operate to release the lrabrltty of the ongl nal Borrower or Borrower’s successorsin interest. .
‘Lender shall not be required to commence proceedmas “against any’ successor in interest or. ‘refuse to extend time’ for
payment or otherwise modify amortrzatrun of the sums secured by this Secunty Instrument by reason of "any demand made
by the original Borrower or Borrower's successors in rnterest Any forbearance by Lender in exercrsmg any nght or rem dy-
shall not be a waiver of or préclude the exercise of any right or'rémedy’’:
- .11, Successors and Assigns Bound, Joint and Several Llabnhty, Co-srgners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and ssigns of Lender and Borrower, subject to the provisions:
.-of paragraph 17. Borrower s covenants and agreements shall bejj joint'and several: Any Borrower who co-signs this Security
Instrument but does'not execute the’ Note: (a) i is co-signing;this Security.Instrument only to mortgage, grant and convey
~that Borrower s interest in the Property under the terms of this Secunty Instrument (b) is not personally obligated to pay
*the sums:secured by this Security Instrument; and (c)’ agrees'that' ‘Lender and’ ‘any. other Borrower may ‘agree-to extend, -
- modify, forbear or make any accommodatrons wrth regard to the terms’ of this: Secunty Instrument or the Note wrthout“
that Borrower sconsent. : B B :
“Loan Charges. lf the loan secured by thrs Secunty Instrument is subject to a law whtch sets maxtmum loan
B chargs, and that law'is ﬁnally mterp so’ that 't “charges. collected or to-be “collected in
connection with the loan’ ex ed 't th permitted limits, then: (a)' any ‘stich'loan charge shall’ be! reduc
‘necessary to reduce the charge to the' itted limit; and (b) any sums alr
Y rll be refunded to Borre W Lender may’c hoose 6 maké this refund by’ reducmg the pnncrpal owe
prmcrpal the reductic

o pamal prepayment without : anyp epayment charge under theNote.
13, Legislatlon Aﬂ‘ectlng Lender Righits.. “If-enactment or ‘exp
rendenng any provision ol of the No or this Secunty Instrument unenforccable ac opt ;
may requtre rmmedtate payment n fulliof all ‘secu : ity Instrument and may invoke : _any remedies
s this option, Lender shall take the steps specnﬁed in the second paragraph of,

: paragraph 17. Ry
‘14, Notrces. : Any notxce to
: mallrng it by first’ class mail unles \ g o
~Property Addrrss or any other ad  Bor rowel desrgnates y notrce'to Lender, Any notrce to. Lender shall.be given by“ S
© first class mail {0 Lender’s address stated herein’ " othe r i_iwgnates by nottce to Borrow :
: provrded forin this Secu ty 1 trum_ 1 ‘
in thls paragraph e o
Govemmg Law; Severabilify. Thrs Secunty Instrument shall be governed by federal law and the law of the :
A Junsdrctron in which the Property is located. In'the event that ; any provrston o clause of thrs Secunty lnstrument or. the-
Note conflicts wrth apphcable la; ict. sha notaﬂ' > T: Wi
which’ can be grven 'effect without' the conﬂrctmg provisio:
Note are declared tobe sevcrable. o ‘ :
16, “Borrower’s Copy. - Borrower shall be given one conformed copy of the Noté and ol' thi
17 Transfer of the Property or, a Beneﬁct ¢ in-1 IWer. lf all ‘or any part of the Property or any‘ :
interest in it is sold’c or transfer'ed (or rf a beneﬁcral in 'at in'Borr i sold or transferred and Borrower isnofa natural
i person) without Lender’ pnOr ritten consent, Lender may, at jis’ option, require 1mmed|ate payment m full of all sums ;
securcd by this Secunty'lnstrument However, this optron shall i 3
: federal law as of the date of this Secunty Instrumen ‘ e
~If Lender exercises this option,’ Lender shall give BorrOWe notice of wceler ion. The nouce shallt prov dea pcnod
of not less than 30 days from the dite the | notice is dell ered ori mled within which Borrower must pay all sums secured by °
“ this Sectrity Instrument; If Borrower fails to’ pay these sums’  priort the expiration of this penod Lender may mvol\e any
. rem dles perrmtted by this Secumy Instrument witho further ce or demand on Borrower. " -
“18. Borrower’s Right to’ RetnState. f Borrower meels certain condmons. ‘Borrower shall have the rrght :
enforcement of thts ' Security’ Instrument discontinued at any't 10 the earlter of:(a)’5 days (or' such’ other’ penod as
: apphcable faw’ may spectfy for’ remstatem t) before sale of tiie Property pursuant to any power of salé contairied in this

e Secumy Instniment; or (b)’ entry o dgment ‘enforcing’ thrs Securrty Instrumernit. Those conditions are that Borrowe »
“(a) pays Lender all sums which’ then would be 'due under thi Secunty Instrument and the Note had no accelerauon i

- oectrred; (b) cures: any. default’ of any other covenants or’
. Seturity’ Instrument,’ lncludrng, bt it )
©. " reasonably requlre to assure that I
. obligation”to” pay ‘the” sums: secit by th.s"'Sec ity ]
~Borrower, this Secrity Instriment and th obhgau_onss y shi
occurred However. thrs nght toreinstate shall notapplym the cas ofacci




tha 30 days from the date the noticeis glventoBorrower. 1 2

‘on'or before the date specified in the notice may re It in' T of the sums:secured by this Secu

-of the Property The notice shall further: mfmm Borrower of theright € fer’ celerauon and the ngl‘ to bring z\‘court
action toassert the non-existence of a defa il of f Borrower 10.a¢ el ion ar +1f the de ot Cured
on ‘or before the date specrﬁed in'thie notice, Lender a ') P ' !

" this Secunty Instrument wnthout further demand and ay nvoke

law. Lender $hall b¢ entitled to'col d;

but not limited to, reasonable omneys’ fees’ f TR N :

- =7 If Lender invokes the power of sale Lender h 1 ex se Tristee 10 exccute a wntten notic of the occt :
of an event of default and of Lend and shall'cause. such’ “to be recorded in‘each -
county in whtch any part “of the Propenty’ ( ‘Len ve'noti ‘e‘of sale in‘the manner prescnbed by,
applicable] faw to Borrower andtool i time required by app i law. Trustee, u
wuhoutdemandonB' shal ’ at the time and’
terms destgnated in the noti
‘all or any parcel of the property by p bh
desrgnee may purchase the Property af’ any Sale’ by

Trustee: ‘shall dehver tothe purchaser Trustee's eed C ing the Property without any covenant or arranty, expres's d:
or 1mplted ‘The recrlals in  the Trustee's deed shall be prima facie evidence of t} e t ith of the statements made therel . Trustee shall
apply theproce softhie sale mthefollowmgord (a)to allexpe sesof the
and attomeys fees‘ (b) to all’ .,ums secured by this ecunty Instru ent;
toit. : : -

- .20, Lender in Possession. Upon acceleration under paragrnph 19 or aban ent of the Propeny, Lender (m person. by
agent or by )udnclally appomted recerver) shall be enmled to enter upon, take possessron of and manage the Property and tocollect
- the rents of the Property, mcludmg os€ past d ) the recéiver shall be apphed first to payment
" of the costs. of management o verty and colle _ of rents, including, “but riot limited to, receiver's fees

i 1 reas ibl¢ attorneys* fees, and then e sums seci this Secunty Instrument :

21. Reconveyance Upon ayment ‘of all'sums: seeu 1t rity’ Instrument, | Lender shan’request 'l‘rust g
reconvey 1 ‘the’ Propeny and shall surrender this' Security’ Instrument and all notes. evidencing debt ‘secured by.this Secunty :
“Instrument to Trustee. Trustee ‘shall réconvey.the Property wnhout warranty tothe person or persons legally enutled toitfora:
fe of nat less then $5.00; Such’ person :

22 Subsmute Trus Lend
appointed ! hereunde
conferred upon'] Tru ;
: « or grazing purposes: . .’

s” shall include any atto

>d by an'appellate c

) 25. Rnders to thts Secun




"?déd~f6; recordat

AR




