.:‘ THlS DEED OF.TRUST.(*!Security Instrument’’} ism eonl
........ The grantorisz.Steve. H. Collman and; RQ$EW<7‘-E1 3
sl husbamé and wif.e '

(“Trustee") The beneﬁcrary is -
Wthh isor gamzed and exrstmg;

8 000,- 00 -:.). Thisdebt is evxdenced by Borrower's note -

dated the same date as thts Secunty Instrument (“Note ) whtch provxdes 10.' monthly payments, with the: full debt, if not =

paid earlier, due and payable on i........i. Februaxy. 1552002 ... ; This Security. Instrument_
.. secures-to.Lender:; (a) - the: repayment of the-debt: evidenced: by”th ‘Note, wnth mterest and all renewals, exténsions and
- modifications;:(b) the payment of all.other. -sums, . with interest .advanced. under paragmph 7 to protect the security of this:

. “Security. Instrument; (c) the; performance of: Borrowers covenants and. agreements under. this Security. Instrument:and;the . :
Note; and (d)-the: repayment of. any: .future. advances, with. lnterest thereon,;made to. . Borrower: by: Lender pursuam to the™ .
paragraph below. (*Future Advances”).: FUTURE ADVANCES' -Upon request 10 Borrower, Lender, at Lender's s option prior -

* to full reconveyance ¢ of the property by Truslee to Borrower, may make Future Advances to Borrower Such Future Advances,>.
" with interest.thereon, shall be secured by this Deed of Trust. -when evrdcnced by promnssory notes stating. that said notes are -
secured hereby. For thts purpose, ; Borrower irrevocably grants “and. conveys o :Trustee, in’ trust,-with power. of salc; the' .
:‘:;H:meg descnbed propcrty located in .K.latuat:h" . County, Oregon. e

',’A parcel of Iand sxtuate in the SEI/4 of Section’ 14, Township 39- South Range 8 Bast of
the Willamette Mendtan, more partxcularly des ib d-as follows: :

i Begmmng at the Northeast corner of the SElI4 SE1/4 of said Sectlon 14 thence North 42 8
k feetto the Northwesterly right-of-way of Hr way.#66; thence. Southwesterly along

. right-of-way 400.06 feet to the true point of beginning: of this descri txon' thence i

-+ 33 degrees 17’ 30" West 203.0 feet: thence South 54 degrees 42 30" West 5.0 feet thenc
- North 35 degrees 17" 30" West 26.0 feet; thence South §4 degrees 42 30" West 90.0 feet;

.. thence South 35 degrees 17’ 30" East 229.0 feet to.the: Northwesterly nght—of-way of =
_ &g&»ﬁfggﬁ’ﬁ thence Northeasterly along said-highway. nght—of-way to tiie pomt of o

EXCEPTING THEREFRO as oflan conveyed to:State of Oreoon, b and throu h.its
i S%artment of Tran 1\,ﬁortatton, ng way Division in deed recorded August 30 1989 in- olume
6303 icrofilm Records of Kl ‘ nty, Oregon, for hlghway purposes‘

"DNDER' OREGON LAW,- MO : ! i
AFTER -THE EFFECTIVE: DATE . -OF:THIS* ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
. WHICH ARE NOT: FOR‘ PERSONAL R

g appurtenances, rents. By
hereafter a part ‘of the property




~to Lender on the day monthly payments are a sum (*Fund:
- one-twellth of: (a) yearly taxes ‘and asséssments’Which: priority ‘over-this Sectirity Instrament: :
“+. leasehold: pay_n;'e’nts_jQrf;grm'mq;;cnts‘g,on:kﬁthc;'P’mper'ty_, ‘ y;‘,a_(é)!yeér_ly;ﬁ,hézardfjihéura'ncejprgmium,si%'and,'(vd) yearly.
mortgage insurance premiums, if any: These items-are called “escrow.items.” Lender may estimate the Funds dué on the

basis of current dataa__ndvreasonablgsgi_mato&s‘of future escrow.items. ;. w0k AR R
- “The Funds shall be heldin an institution the deposits or accounts of which are insured or guaranteed by a federal or -
. State agency ‘(including Lender if Lend stich‘an instit] Lender shall apply the Funds to pay the escrow items. 5
.- Lender may not charge for holding applyi;i;g",tlgé'fFunds;‘f inalyzi acco € tems '
Ia

- Lender pays Borrower interest on’ the. Funds and applicat!

Lender may agree in’ writing that interest s

- requires interest to be paid, Lender shal ‘be

. - shall give to Borrower, without charge,'an annual account : :
- purpose for which each'debit to the Funds was miade. T ledged as additional security for the sums secured by -
- this Security Instrument. " - . Lo e e 'ﬁ

- I the amount of the ] | together with the futuré monthly payments of Funds payable prior to
es - escrow items, sk c unt required to pay the escrow.items when due, the excess shall be,

* at:Borrower’s option, either pr mptly repaid fo Borrower or credited to' Borrower on'monthly payments:of Funds. If the
amount of the Funds held by Lénder is not sufficient to ay the e tems when due, Borrower shall pay to Lender any
amount necessary to make up the deficienc: ne or more payments as required by Lender.: 3 R SO
-5 Upon paymient'in fullof all sums secured by this Security Instrument,"Cender shall promptly refund to Borrower

P R oply: e .

any Funds held by Lender. If unider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later =

than immediggg!y'pﬁor to the sale of ‘the Property or its acquisition by Lender, any Funds held by Lender at.the time of
_ application as a credit agairist the'siims secured by this Security Instrument. =~ - .- e R
©3. 'Application of Payments, . _Unless applicable law provides otherwise, all payments received by Lender: under

‘paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepaymicit charges due under the - S

Note; third, to amounts payable under paragraph 2; fourth, fo interec: due; and last, 10 principal due.: . :

- 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions Va'ttri‘butiélile.td‘ the.

‘Property which may attain"priority ‘over this Security’ Instrument; ’a'ndi‘légseholdipayments‘c}r'grouhd”r'em‘s, if any. "
-Borrower shall pay these obligationS’in»thé'mafmérvprovidéd'in'pérag’raph 2, orif not paid in that manner, Borrower shall "

pay them on time directly fo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

“to be'paid under this paragraph. ‘If Borrower makes these payments directl Borrower shall pr_onipjlyi furnish to Lender. "~

receipts evidencing the payment

% . Borrower shall‘p‘i'omptlyfdiys‘ch'argé'ghyiienvahlxch has priority over. this Secunty iﬁsirdmént:ixhléSs' Bdrlfow:ex":‘(a) ST

agrees in writing to the payment of the obligation secured by the lienina manrier acceptable to Lender; (b) contests in good

 faith the lien by, or defends against eriforcement of the lien in; legal proceedings which in the Lender's opinion operate to '

- prevent the enforcement of the lien or forfeiture of any. part of the Pro erty; or (c) secures from:the holder of thelienan™ -~

‘agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof-
. the Property is subject to a lien whicl_l;mayijatvtginprio ity vef.-this:Seéurity:Ir)x,snfume'm, Lender may giiiejBo‘ri'owerﬁa" :
-notice identifying the lién. Borrower shall satisfy. 1 of the actions'set forth above within 10 days’

.- -of the giving of notice. "/ g _ g ORI Y S i
50 Hazard Inst Borrower.shall keep the improvements n / existing or hereafter erected on the Property :

“ insured again'st,loss_byﬁrc,}haiaxfdsincluded within the t tended coverage’ and any other hazards for.which Lender
requires ‘insurance.: This insurance shiall be maintaized ‘in:the amounts and for the periods that Lender requires.; The

" insurance carrier: providing the insurance shall be cho

~L T Unless Lender and Borrower.oth

_ 1 Lender’s approval-which shall. not b

- --unreasonably withheld.’ e i e

T All jnsurance policies and renewals shall be acceptable;to. Lender. and shall include a standard mortgage clause.

* Lender shall have the right to hold the policies and renewals 1f. Lender requires, Borrower shall promptly:give to Lender -
' s, Borrower shall give prompt notice to'the insurance -

all receipts of paid premiums and renewal notices: In the event of loss,
“carrierand Lender. Lender. may.make proof of loss if not made promptly. by Borrower: . :

erwisé agree in writing; nsurance proceeds shall be applied to restoration or repair. -

" of the Property damaged; if the restoration, or repair €cono y feasible and Lender’s securi

ty.is not lessened. If the

. restoration or repair-is not economically feasible or Lender's security, would be lessened, the insurance proceeds shall be e
" applied to the sums secured by this Security Instrument, whether. t'then due, withiany excess paid to B_prrowa'r.;lf_ :

»:" Borrower abandons the Property, or does not er within 30 days a notice from ‘_I'.andq;_tbgtft}li_{:ip'surégc@:;c‘a_r{iﬂ
~ offered to settle a claim, then Lender may collect the insuran T may use the proceeds to repair or restore

whetlier or not then due. The 30-day period will begin = = -

any application pr'rocefeds‘to p}"mucipalv S'h'a‘l,l"npt;cxt:nd,or
’Sipone the due date of , ) erred ;in_paria’graphs?l;ahd‘Z'QrVChgpgq the amount of the payments: If
\under paragraph 19 the Property is acquired by Lender, Borrower's right to y insiirance policies and proceeds resulting

s secured by this Security

. from damage to the Property prior to the acquisition shall pass to Lendér to th extent of the sum
* Instrument immediately prior to the acquisitios LT LR e T
i 6. Preservation and Maintenance of Property; Lea S. . - Borrower shall not destroy, damage or substantially -
change:the Property, allow the Property to‘deferiorate or'compmit.

waste; If this Security Instrument is on 2 leasehold, * -

Baorrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold énq L

fee title shall not merge unless Lender agrees to the merger ini writing. s
“ 1. Protection of Lender’s. Rights-in-the Property; Mortgage Insurance.” I ‘ r i
covenants and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly afféct.
Lender’s tigats in the Property. (such as a proceeding in bankruptcy probate, for condémnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendér'srights -,

,in the-Property. Lender’s actions' may include paying any.fstirhs-'gecu'rgd‘by a lien which has priority over this Security -

Instrument, appearing in court; paying reasonable attorneys” fees and entering on the Property to make repairs. Although
not havetodoso. - SR e e S

ome ad »nicih:il:d:éﬁt of Borrower secu edbythls
terms of payment, these amounts shall bea rest from
interes otice’ from L.

IfBorrowerfalls 0 ?perfof.!ﬂ the



-, this Security Instrument. If Borrower fails'to pay these'sums the expiration of this period

: -ender requiréd mortgage insurance as . ing the:loan secured by this Security: Instrument,
‘Borrower shall pay the premiums. required to maintain the insurance in effect until such time as the requirement for the
-insurance terminates in accordance with Borrower’s and Letider’s en agreement or applicable law. e
~ 1 8. Inspection. - Lender or, its agent riay make reasonable ent ies: upon.and inspections of the Property. Lender
“shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.".:
~- -9, Condemnation. " The proceeds of any award or ’é;lai‘m‘fo'tfdgniag'@._Qiigﬁ:trbg‘cons‘equen,tial; in connection with: "
©.any condemnation or other taking' of any part of the Property r for conveyance in'licu of condemnation, are hereby
~ - assigned and shall be paid to Lender, /. 0 00 i o L L 2l

- In the event of a total taking of the Froperty; the proc s shall,be applied fb,thé"édms sécured by this ‘.S:c‘:curity-’ 5

g Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, -
! unless, Bgrggwer and Lender ctherwise agree in writing, 'ghgvsums’;securcd by this Security Instrument shall be reduced by
~:.the'amount of the proceeds ‘multiplied by the following: fraction:: (a) the total amount of the sums’ secured immediately -

- before the taking, _divided,by (b) the fair market value of the Pro y immediately before: thé taking. Any balance shall be.

: ,iaa;idtdBdfrower.“ N 3 G e At S
~ - If the Property is abandoned by Borrowet, or if, after notice by:Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis - - i

given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or.
to the sums secured by this Security Instrument, whether or riot then de; - s i e i e
"+ Unless Lender and Borrower otherwise agree in writing; any ion of proceeds to principal shallnotextend or- .

‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 'or'change’ » ] s.
“ . -10." Borrower Not Released; Forbearance By Lender Not a’Waiver. . 'Extension’ of the time for payment or

modification: of amortization of the:sums secured by this. Security nstrument‘granted by Lender to any successor in

. interest of Borrower shall not operate to release the liability of the ginal Borrower or Borrower’s successors in interest. o

~* Lender shall not be required to.commence proceedings against any’successor in interest or refuse to extend time for

' di ortization of the sums secured by this Security Instrument by reason of any demand made .

ors in interest. Any forbearance by Lender in exercising any right or remedy ‘
: -lude rcise of any right or remedy:" 7 ¢ ¢ Pt R S e
-11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.

* this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions -
- of paragraph 17. Borrower’s covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security -
~Instrument but does not execute the Note: (a) is co*signing this Security Instrurent only to mortgage, ‘grant and convey:

-that Borrower’s interest in the Property under.the terms of this Security Instrument; (b) is not personally obligated to pay "
;- the sums seciired by this Security Instrument; and-(c) dgrees that Lender and any other Borrower may agree'io extend, -
" modify, forbear or make any accommodations with regard to the termis of this Security Instrument or the Note without :

.. that Borrower’s consent, - - R R el T : » R B I
L0717 712, " Loan Charges. - If the loan secured by this Security 1 s subject to a law which sets maximum loan’

charges, and that law is finally interpreted so that the interést or dther joan charges ‘collected or
conncetion with the loan exceed the permitted limits, then: (a) any' siich Toar charge shall be rediéed by’ (he sty
necessary to reduce the ’ch"rafgé'toyhéfpg;'mxt_ted'lim;t; and (b} any sumis already collected from ‘Borrower which exXceeded -
-~ permitted limits will be refunded to‘qu_'rgwgr,,Lendcyr may choose | _make this refund by reducing the principal owed
under the Note or b making a direct payment {0 Borrower, If a refund reduces principal, the réduction will be treaied asa.
partial prcpdyr’qérit_w;thoixtgny,prt._:’baythéhféhzif'g‘éuhdci'"th'eANo ERI R TR
_ 7 13. Legislation Affecting Lender's Rights. n

L egislation Lender’s Rights. - _If e t or expiration of applicable laws has the effeit of
rendering any provision of the Note or this Security Instrume _ ’ ble according to its térms,'.!‘.‘e:ﬁder,;at_jt‘s'th)io‘riA,; 2o
may require immediate payment in full of ,su_‘rh’s'_",e‘cu»i',éq,by hi rument and may invoke any’ rémedies

- permitted by paragraph 19, If Lender éxéréis , this optio dé eps specified in the second paragraph of
paragraph 17, .~ Aot R ' SN I '
LT ent shall be given by delivering it or by
od, The notice shall be directed to the -
Any notice to Lender shall be given by -
‘notice to Borrower. Any notic

©.o. . 15, Governing Law; Se
" jurisdiction in which the Property is locate
* Note conflicts with applicable law, such
. which can be given effect without th
. Note are déclared to be severable. -
©..%..16." Borrower's Copy.:

1 ‘

secured by this Security Instrument. Hor
federallaw as of the date of this Security Instrume e S
. If Lender exercises this opti Lender shall give Borrower of acceleration. The notice shall provide a period

The Vco‘ver‘iants, and ‘agrgeménts of ,'_ v '

'o‘rnot1es's_‘,thmi'3gday‘s‘rr‘omf’ih¢da":qthe‘hozj'¢¢isa;g§i}ergabk 1aile thin which Borrower must pay allsums secured by .~

rémedics permitted by this Security Instrument without further notice ordemand on Borrower. - R e
;- 1718, Borrower’s Right to Reinstate. " If Borrower mieets ertain conditions, Borrower shall have the right to have
~ enforcement of this Security Instrument discontinued at dny titme prior to the earlier of: (a) 5'days (or such'other period as

» Lender may invoke any

-applicable’ law may specify for reinstatement) before sale of the Property pursiiant to'any power of sile'contained'in this =

~ Security Instrument; or (b) entry of a judgmient enforcing this Secur Instrument. Those conditions are that Borrowe
(a) pays Lender all'sums which then would bedue uncer this Secirit nstriiment and- the

~occurred; (b) cures any default of any other covenants or agréement ‘

* Security Instrument; including, but not limited 1o, reascnib

reasonably require to assure'that the lien ‘of this S

 obligation”td pay ‘the sums secured by this Securi

-7 Borrower, this Security Inistrurient and the obligatio

. occurred. However, this right to reinstate shall




Taw provides otherwise). The' notwc shall speci ) the'défaul th d to'cure the default’ (c) a'da 4
; lhan 30 days from thé' date the s £:43 by 1t miist be‘cure and (d) that f:ulure to cure the default

. onor'before the date specified i in the notice may result in‘acc
S of the Property The nouae shall furt er m

1 full of all sum ecured byv

f sale and any'otherremedles permrtted by appllcable =

law. Lender shall be enmled to collect all expen';es ‘incurred’ pursuing ‘the remedi

o but not limited to, reasonable attomeys fees ¢ sts of tit

If Lender invokes the power of sale; Lend exe F cau Itk 0 wntten notice of the occun'ence, ‘

“iofan evenit of defaultand of Lender's electi ause | ‘Property tobe sold’ and shall cause ‘such notice’tobe rec' rdedineach. ;

county in whrch any part of the Property s loca ed. Lén ; all’ give notice’of sale'in the manner prescribed by
applicable law to Borroweran ,to other persons prescnbed by appllcable law. Afterthe time required by applicable law; Trustee,
. without demand on Borrower, shallsell th Propeny at publicau the hig der at the time and place, and under the -
terms deslgnated in the notice of salé’in ‘one’or more parcels and i ini any orderT ist detemunes. Trustee may postpone sale of .
“-allor any parcel of the' property by publ:c announce ! ; f 2 any prevrously scheduled sale. Lender or' its

”desngnee may purchase the Property| ar’ any sale ! 5

: Trustee shall deliver to the purchaser Trustee'sdeed ¢ nveying the Properiy wrthout any covennnt or warranty, expressed

or 1mplxed The recitalsi in the Trustee’s deed shall be prima facie evideénce of the truthf of the statements made therein. . Trustec shall :

‘apply the proceeds of the sale i in the followmg order; (a)toallexp ses of the sale, in

‘and attomeys fees‘ (b) to all sums secured by this Secunty Ins

toit

20. Lender in Possession. Upon acceleration f raban lonment of the P'operty. Lender(m person, by :

: P: O
agent orby Judxcrally appointed receiver) shall be entitled toente r upon 1ake  possession of and  manage the Property and to collect -~

~ the rents of the Propeity mcludmg those past du ,Any ren collected by Lender receiver shall be apphed fir rst ‘to pay'nent 3
of the costs of managemient of the Property and collectlon of rents, mcludmg, but not lrml d to, recejve E
- -receiver's bonds and reasonable ‘attorney. * fei Ct
L2 Reconveyance. Upon pa: 1 ] reqi
reconvey ‘the Property:and shall surrender thns Security’ Instmmentland ‘all notes ev1dencmg debt ‘sécured by this' Secunty»f ,
Instrument to Trustee. Trustec shall reconvey the Propeny without warranty 10 the/person or persons legally enutled toitfora
fee of not less than $5.00. Such’ person or persons 1all pay any reeordatron cos T
2% Substrtute Trustee. Lender may from time t6 time: p a successor trus e to any Trustee " -
appomted hcreunde ‘Wrthout co'lvey of the Property, the successor trustee shall stucceed to all the title power and dunes -
conferred upon Trustee herein and by 2 ' i
..+ 23, Usé of Property The Prope
; 24.Attorneys' Fee .

oan.Association







