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:Ys/) Grantor jr ocably grants, ‘bargains, sells and conveys to trustee in trust, with powet of saIe, the property xﬁ V
Im. & i.j ::2:County, Oregon, described as: THISDOCUMENT 1S+ BEIKG: RERECORDED : TO
“THE "EOTARY "ACKNOWLEDGEMENT “AND " TO ™" IBORREOT BXHIBIT”"A"” WHICH" IS HADE”“A’PART*

’mmging or xn anywxse .IXOW 7
or Eemn;ter appe rtmmng,%o rcrn‘a, 185UeS, and proli }E: % g ﬁ ? xtu:ea ﬁrealler am:ched or used i m conmctmn w:lh -

.. the property. :
.~ FOR THE PURPOSE QF SECURING‘PERFOEMANCE of each

WL B

g Y'wluch:{be final ‘installment _of ilis'note” -
beeomeu due and payable, In the event the within ducrzbed property, or-any’ part thereoi or any.interest thérein is sold, agresd to be -
sold, conveyed, aulgmd‘ or alienated by the grantor w:thout Hiest hnvmg ob{alnod tho wrx'ﬂen oonsent or approvnl of the beneflcmry, ‘then,
.at the bensticiary’s uption, all obhdatlom aecared by tlua tru of the ty dat, therein, or herein, shall .

REIT E s

pmvemant thereon; not fo commit or, penmt‘my wasto of.the propirty,:;:; 5 3 ovh o e
wieiv.2.: T'o. complete ar:restore promptly;and. in good ‘and habitable condition any: bm!dmg or mrprovement wluch may be constmcted
damaged or.destroyed. thereon, and pay when due all; coata incugred, thegefor. iis; Vi - B 4
3..To. comply. with:all laws, ordinances;: regulatxom, covcnnmls, cnndxtwm and resmctxom al!ectmg fhe proper!y, i 3 tha bemi:cmry
8o raquastc, fo join in’ oxecutmg such. financing statemonts. pursumt o, the Uniform Commercial Code as. the beneficiary may require and
fo pay for liling same.in the proper. public-oftice or.oflices, as weil.as the: coar\of sall lien mtchcs made by ﬁlmg oiltoer: or searcbmg
agenctoe as may be deemed . damable by llw banehcmry. x g NEN gt ..
14 To. provide .and. i .- OF ; reafler erected on tha property agamst Ioss or
damage by firo, and. such other hazatds as the beneﬁciury _may, from time to tima_require, in an amount not less.than $.
written in’ compame: acceptablef’ fo-the benehc:'ary, with loss payu le to; lho latte all, policxes ol msuranco shaII be del g gfs}mab]_
ficlary as Boon’as insured; if the granifor shall {8il for’ any sor’to pr. st neficiary.
at loast’ blteen daympdor to‘tim plmtxon of any ' policy ot i SUrance row. Iw h il dmgs, the bene!xcmry may pro-
ce

or any part thereof, may ‘bo released to” grantor. Such'app i
under or invalidate airy. ‘act dons' pursuant 71 % :
-, ‘5. To keep 'thi' ‘property ‘fres trom co ‘ 1y , -f3sessrie: and«other"cbargea‘ that 'may be"leviéd
* assessed upon or ‘against the property‘befors ‘any pa:f‘of ‘such’faxes,: amssments and other ‘charges become past. dua or dalmquent and -
promptly dsliver receipts theretor'to benahcinry, should 'the grantpr fail:to make' ‘payment of any taxes,
. liens or other charges paynble by grantor, ‘either by‘direct"mmnt ‘or'b; 1y wil :
| fhent,’ beneficiary” may,at ‘m “option, make’ payme.

bound for the payment of ‘the' obhgatxon ‘herein’ described, ar such paymients” immediately due’drid payable'w : g
‘tho nonpayment thereof shall, - at” the option tha‘benolxcmry, render aIl sims secuned by thxs tru:t “desd immedmfely ‘dus’and pay- :

" 1
to pay’ nll £03t8 und expenses, Incl.xdin‘ evidenee ‘of mle and ﬂw baneil ciary’s’ Yor: trulfeea ‘ttorney'a laes, rount ‘'of atiomcy'a fees .
mentioned ‘in'this paradrnph T casos ehall'be’ llxed by the' trial: cotirt and in the event of A’ appeal !rom any judgment or decree of .
tho' trial court; ¢rantor turttisr agr ta pay such mm ua ‘the appella{e « hall adjudge raaumabl as the' benel:cmrys or trusfoo '3 t-\
10rriéy’s’ fees on such appeal, "' :
S It is puitually agreed t
8. ‘In"the' event ‘that an porflo’n




' bt g
3 llx 24 :md aprpege;l IL}; It‘égat v‘i any reasonsable’ alfbal éxpenses angdattorm:'h botb
i they tei ppel. cou{ta,mypm or incur, y benuvticiary in'such proceedis ,andt lance’ applisd upan' ndebted-
s} !mm'éd “Ivebys and drantdi agreos, at its-own expense; to take such acti ich i
" Yy obtairing such compoxmtian, ‘promptly upon bensticiary’s request, :: : : fa
: 9,2 At-any:tims and {rom.tims to time:upon written roquest of. benall ary, payment ‘of. its’ Ieen nnd presonuﬁon this deod and
" 'the note for’ endorsement.(in case of tull reconveyances,; for cancellation); without atlocting: ghe h‘ab!lity of any person.for the, paymant of -
. the indebtedness, trustes may. (i n) consent to, the making of: -any . nap or plat of the property; (b) join'in granting any- asemont or' crent-';{
ing any, restriction thereon; ( Jjoir” in"any rsubordination or‘otlaqr;agroeman{ atlecting i this:deed or: the lisn. or-ichurde  thereof; '(d)
‘reconvey, ’w:thqut ‘warranty, all or any part of the" proporty* The grarifee in any reconveyance masy _ba described as’the "person or persons' :
legally.entitled fhsreto  and Iiﬁe recitals/tharein of Any._matters or. facts shall. be conclusiv oot of l‘he truthfulness” thereo; Tnutee s
fees for any of.the services mentioned in this paragraph shall be not loss. than 85, g ! .
10. Upon any dotault. by. grantor hereunder, beneficiary may a¢ any time without notice, either in pe n, by agent or by, a xecewer P
to be appointed by a court, and without redard to-the adequacy of any security for the indebtedness hereby" secured, enter upon and take’
Ppossession of/the property or any part ﬂwreol -in qe own name sue or othorwise collect the rents, issues and proms, including those past
“due and unpaid, and apply ths same, less costs And expenses of operation and collectil inclu ng ble attorney"
.indebtedness seaxred' hereby, and:in such order 2. beneficiary miay determins. AT e ;
11, Tho entering upon and taking possecswn of ‘the, property, the collection of such renls, usuas and prolifa, or. the ‘proceeds of: iu'e
.and- othar .policizz-or or.awards. lor any taklng or damage of the property, and the. applzcatxon or. releass thereot as
alforesaid, shall not cure or waive any default or noti der or invalidate any act done pursuant to such notice, . i
12. Upon delault by, grantor in payment otarxymdabtedness sscured hereby or in grantor’s periormance of any agreement hereunder, time
being of the essance with respact to'such payment and/or performance, the beneficiary: miay, declare_all sums secured hereby immediately :
due and payable. In such an event the beneficiary may elect to proceed to foreclose this tiist deed i in'equity-as a:mortgage or direct the
“trustee to foreclose this trust -déed by ‘advertisement and eale, ot ‘may direct the’ trustea’ to-pursue". -any “other right “or remedy; either-at:
‘law'‘or’in equity, ‘which ‘the ’bensﬁdary may. have, In the event the bene!:cmry elects to-foreclose by advertisemont and sale, the bene-
ﬂc:uy or the'trustes shall ta'dnid catise to bé'recorded & writtdn'notice of default and electi ion'to sell the property to'satisfy the obliga-
‘tion ‘secured  hoteby wheretpon‘tha trusted shall tix ‘the tiths dnd plics’'of ‘sale,® i f e . by ‘law: nd 'oceed -
i# ioracloso “this trust deed’inthe manneé provided in"ORS 86.735 to 86,7955 17 L e SR IREES

13,7 Alter "the “trustee” has™¢ commenced foreclosurs™ by edvertisement and sals; and . ‘thé N
‘ristee” ‘conducts’ the sale, ‘the grantor.or ‘any otfier ‘person o pnvﬂeged by ORS 86 753, thay cure:the d 1t or def. > If 'the dotault
" conaists of a failure to pay, when due, sums'secured by the trust “deed,’ the'default may’ bo cured by’ paylng ‘the entire ‘aniount die at 'the
time of the'cure othsr than such portion as would not then be dus hed no default occurred. Any other delaull that is capable of being
‘cured may be'cured by- teridering the performance roqun'ed under the obligation or trust deed. In any case, in addition to curing the de- E
) iault ‘or ' delaults, ' the person ‘effocting "the “cure ‘shall - pay fo tho' beneficinry 1l costs - and’ ‘expensos -actually’ mcurmd in" enl
the obhgauon of the trust deed togdether with'trustes's and ‘attornoy’s feés excoodmg ‘the amounls provided by Iaw FHYy
therwiss,  the' aale shall be held on"the date’ dnd:at "the’time: and’ place’ dadgmted in’the ‘notice'of ‘sale 'or the timas" to wiuch
‘the sale' may ‘be | poa!poned as provided by law.  The' trustes o8 may ssll ‘the pro ither in'ons: parcel or ih ssparate paréels and 'shall sall )
!he parcel‘or parcelsat auction ‘the lu'gha ‘bidder for’ cash, ‘payable‘ut the time of sale :_Truatoe shall ' deliver'to the purchassr its deed
‘in form as requxrad by ‘law. comnymg the property 80 sold, but without any covenant'o warranty; express or’ :mphed The recitals in the
deed of any mattérs of fact skall- be 'eonclusive’proot ‘of: tbe truﬂ&fulmu thareo!. Any person; ‘excluding ‘tho frustee, bat' mcludmg ‘the
(rantor ‘and bernef; Hciary, may ' purchdns at 'the sale,
i 5. When' triistes sslls pursuant:to the powers _provided herain;" trustee ahall apply ths’'proceeds of sals to paymant: of (1) tbe ex-
penses ol sale, including the’ compensation of ‘the" trustes and. a rvasonabls 'char ardo by trustce ‘attornoy, (2) to'the obligation aaeured by
the trust deod '(3) to'all petsons ‘having recorded liens subsequem fo the'ini erest’ ‘of ‘the ru:teo ho ' trust desd as their xm‘erasts may "’
' i 'in' the order of their priority and (4)t rplua, it any, to tha ‘grai interest ‘entitled:to such surplus.

6. Beneticiary ) may ‘from ¢, me” ! g ~X1% t o any trustee named ‘hereini or to’ ‘any’ suécassor ‘friistee
appomted hereundor.” Uporn: auch" pomtmnt, ‘and mttxout con eo to tho m ssor ‘frustee the Iauer shall be vested-with all. title,
powers and duties coniferred upon any trustoe herein d ‘or’app J ach such'apz nent. and’” substxﬁ.mon ‘shall*be
made by written instrument-executed by beneticiary, which; when »eeorded ifn 1 ’ ‘the [
property’is’ situated; shall be ‘conclusive” proot' oF proper* Siriter 76

.. 17, Trustee accepts this ‘trust' when this deed, duly exs ; cknowledged, is made' a
18 not* obhgated ‘to notify any party hersto of ‘pending sale under any other deed of trust or of any action or proccedmg in Whlch granfor
beneficliry or’ trustea shall'be'a party n{esa ch’ action or procesding is "brought by trustes,” -
SH U Tha drantor covenants and agreos'to and ‘with’the beneficiary and the' benaficlary (] auccouar én inlarcis that'th, (f éa ﬁ.vél
,aelud in lee ulrnple of the real property and fias ‘a’valid, unshcumborod ‘title 'thereto Exce rust-Dee lrecor e 57 7 91
M1y Page 16996, ‘MicroZilm Récords of: Klamath- COunt and"a Trust Deed - recorded on"
12/ 6/ 79 ,in.Vol ‘M79, Page 16996, ‘in the Microfilm'Records’ of Klamath COuntX 0
gx:antors herein do.not agree ;to assume’and to’p: y'.these ‘obligati 5.1
and that the | grn.ntor will: warrant and. forcver dolend the same against al aomlwhomsoover. W
- The grantor, warrants. that. the prnceeds of ‘the:loan represented by the above described nofe and th
wir.{a )% primarily.for grantor’s. personal,-tamily. or_household, purposes.(see; Importan! Notice. below),
szi:(B) - tor an ocganisation,.or.(even:if.grantor.is.a natural, perion) -are for. bysi r rpose .
This:deed. applxes to, inuros fo;the bensfit.of.and .binds all. parties: hétefo, their. hemv legatees, devisees,: K
personal, rep. s and assigny, The torm beneficiary, ahall mean the h Ida and owncr, mcludmg pledgee oi tbe contracf
- sscured hereby,: whotbcr or.not. r.amed as.a beneliciary herein. 53 reniaies i) e o
.w:.0n Construing., thxs trust deed it.is understood that, .the.grantor, . frusfee’ for benehcmry mny each bo more than one person; that -
.80: - the' ) \chall; be takan to, misan and include. ‘the; plural, and.that.generally .all: grammntical chnnge’s aha!l be -
. made, assimed and lmphed to:make tho provisions. hereof. apply ‘equally to corporatlons and to mdxv:dunla. ;
v FNCPT TNESS WHEREOF the grantor has executed this i

i 1 arranty. (ol oe ) 1s
ot applicable; If y [5) Is applicabl cnd the beneficlary Is a creditor’
as:such word is defined: In the ' Tmﬂu-ln-hndlng Act and- Rogulaﬂon Z, ﬂlt“
lnnoﬂelury MUST :qmply with the ‘Act and Regulation by

this’ purpose use m-ns-Nuu Farn N&J 'l.'n9,>or oqufvatcnn*

3 :ompllunu with the Act I3 not nqulnd, dhngurd this notice.

» ks ‘STATE OF OREGON County o

- This mstrument was acknowledged before me on ...
THER ‘ANTLE Y,-.INDIVéDUALLY ~AND

by* T v -
351G “‘*‘éﬁ;;mnvwfaa aEkriowledged Betd "'f"szh .
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© MY Conm ss:ovsxﬁﬂsgr?m%lm K crrvMycommission: ' !

T “The undersigned is lbe Iedal owner and ol all (tr’ bisdin sd by tho omgox’n‘ trust deed, All sums aecured by tho frust

" deed. .have boen. Iully paid and u:tlsllod. ou: bareby are directed, on payment o you ol -any sums owing: to. you under the, terms.of ithe

- trust deed or ¢ to at ancel all o ,g{indebtednosa socused by the trust deed (which aro delivered fo you herowith
iogemnwuh m £:ﬁc£“ueedj ’a.nd M’ aannwy withou mv dnfy, 15 ¢he barties ’areai naled b Sterms of the trusd doed the

. Hald By yo

Do not Ioia'bf dedviby ifis TriH Bosd OR ThiE Non wHidh it el lE
- Bofh must be deliverad 1o the trustae for mnullcﬂ n bo!oro . : — -
nwlc;;ny;m bomcd.- z «’ x ‘. AL £ X i BOL Fid ens H : ey r—-rq‘,‘g"fg
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Page 1699673
:PIERCE, as Bene

~ The Beneficiary.‘
the said ?romissory Note recorded

herein ‘default 1n maki ' ‘any P yments due upon said
%X o linquent paymentv and




8/26/91, in
in favor of ‘.

hen due, all payments. due upon -
JUDITH ‘A. PIERCE, and will save

ng any payments due upon, said
saild delinquent payments Lo




