tagether thh all and |
riow or”
tion wrfh ‘said real estate. .

CGEANT e AT

- FOR THE PURPOSE’ |OF SECURING PERFORMANCE of each
THIRETEEN' THOUSANDFIVE® HUNDRED

‘and’ all;o the [rights: thereunto bclangmg or. m ny;_sc

he ppurienances.
realter appemumng, and the renfs, Assues’and prohls thercol and ‘all hxture: now or herealter atlached to or used in

rantor herem conlmned and payment ol the o
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A LG (et

nota oi even dato berawttb, payable to bexwlu:mty or order amd mada by “grantor,’ th

‘olla:s, wlth lnl ast, thereon
nal ‘payment ol prmc:pal ‘and interest’ hereol it
X

Y.
becomes due and payable. In tha event the thhm described property, or any part thereof, 'or any .interest therein is sold, ngreed to be

sald,” conveyed, assigned 'or’ alienated . by the 'grantor without: !:m havme ‘obtained . the written consent or approval of the beneficiary,.
his

then, at the bensliciary’s option, all obligzations’ !
heram, sball become nnmed:ately due and pay able. ;¢

“To protect the security ‘of this trust: deed grantar, agrm. W

I. To protect, preserve and - maintain said prvptrly in’ good: conditio
and npmr. not .to remove or Jdemolish .any building or :.mpfovmnr thereon
not la eomm-t or permit any waste of said property. <

t, m'espectiva of tbe matunly dates expressed therem, or”

g any- emment or c:ealmg any restriction thereon, (c) join in any.
suborduuhon or: other’ alreement atfecting this deed or.the lien or charge
( ) y. all or any part of the property. The

2 'I’o complelu or ‘restcre “promptly “aad “ingood e
which majy: be comlrucud,
destroyed therean, and pay when due all cosls mcurnd therefor.
. To comply with_ all’ laws,
;:’ons ‘and nurknomhnlleam‘ said : property;
in

condi
i rho b-neln:ur'y 20 requzsu. to

¥ ‘inay < be- described - as - the -’ N Or- persons
le&_lllylnwl lbenlo -~ and the ucnul: therein ol any matters or facts shall
be usive - prool: sof  the’ truthlulness’ thereol.. Trustec’s lees {or any ol the *
mnce: mentioned in this paragraph shall be not less than $5. -
¢ 10. Upon ‘any: default by grantor hereunder, béneliciary. may:afany

B0C

cisl: Code- as the beneliciary. niay, require and :to ply lot liling ‘same in" the
proper. public oflice or oflices, a3 well .az-the cost of -all lien searches made
by liling olhun or uucb d 1
beneliciary.

4. To p “and on “the " buildings :
now or Iurulter erected on- the said- premises against -loss or-damage by :fice -
and such other hazards as the bmhcury mny lrom ume (o hme require, m
an cmov.mz not less than $.

ble fo the L with lau p-yable 1o tbe latter;: allv

s

natice,.-either. in . -person,. by. agent or by a_recetver.10. be_ap-~
pointed by a court, and without regard to the adequacy of _any ‘security lor
lhn mdcblednm hereby secured, enter upon and take possession of said prop-

" erty” o, any part’ thereol, In iis own name sue or othetwise collect the rents,
- issues ‘and prol'ls. mcludmg those: pl:l due nnd unpa:d and apply--the. same,
~less costs and ble attor-
-rney’s  lees. upon any indcbledneu ucured hereby, nnd in such order ay ben@

ti may. determine. . :

‘11" The - entering “upon : and - taking - possession - of u-d ty, -the
collection ol such:rents, issues and prohu.‘ or the proceeds of h’:’: my::ther

Pohau of insurance shall be dehnnd to the; btuhcury as_aoon as
- il the grantor shall lail foc any reason to'procure an; y ‘such. insurance and.’ lo
deliver said policies to the beneficiary u Teast lifteen dnyt prior- to lb. crelu«
tion. of 'any- policy of insurgnte-npow or- herealier placed . on sald b

the  Seneliciary . may procure thc same ‘at . tnntora upemc. 2 The

coll tcted under any hu or other insurance-policy y. may-bo-apolied by beneh-
ciary’ upon any indebtedness : hereby-and . in. such  or er emlncury
ray deterrnine, or at ophcn of bmehcmy the - mum 3

ing ¢ ion or awards lor any taking or damage of the

+ and the or release thereo! as aloresaid, shall.not ture or

wnn any delault or: notice- of delnult hereunder or invalidate any act gone
“pursuant t . lo notice. '

R 7 delault: b, granlot in paymrnl cl any mdebtednu: ucund

hereby or mpt?l: % ol ‘an ﬂmo being of the

' essence  with reipect o such the
decl, - all’ ¥ dua cnd payable. ‘In such an

andfor

'y may

any part’ thereol, may be d to release shall .
not ware or waive any default ar notice of tlelault crumdcr or!
act done pursuant fo such notice. " . o
5. To keep said premiges free. “trom- eomlrucuon hena and’to pay ‘alf
!-us, assessments and other” charges that may “be levied or assessed upon-or "
- against_said propeuy belau any part ol such taxes, assessments .lnd olher
charges o’ past due’ ptly; deliver: therelor
to- beneliciary; .should. lha grantar dail . ta make pcmmnt of -any taxes,rassess-;
mmll_,, insurance pumunm, liens o1 other, charfdes pa K ble by, Arantc clther,x
- by direct paymient” or "by. pmwdmg 'benchcm with ™ furids “with hoch to
make* * puyment; - beneficiary may,"’af its’ option,  make. paym. thereof, ™
and ‘the ampunt -30° pmd ulth interest. At !.‘n rate set: lorth: ln the note secured -
hereby, togﬂher. uv,th th iy,
frost deed, shall hddtd to and become. a mtt ‘el the debt ucuud by this
trust dnd w:!houf waiver of any rights lnunﬂ fromy breach ol any ol the
covenants “hereot and lor s - payments, with interest a3 uloremd the  prop-
erty - hereinbelore  described,-ay -well,-as - the - grantor,  shall; b .- bound . 0. the:
same extent® thit ' they: are ‘bound 'loe- the' payment of ‘the” obhﬂanon
dascribed, - anq all such payments shall be immediately due and payable with- .
out’ notice,” and. the mnpayment theréol shall; ' at the ‘optian ot the benéliciary; -
render-. nll' : 155 trast:-deed : immedi ately, due.and ‘payable.and :;
constituta a breach.of, lhn trust. deed, .., S -
6, To pay all. co fa, lei's and expenses of ‘this udm‘ e’ co.
of title search as well as'the’ other’ costs'and i expenses 'of “the’ trustee’ incurred
" in connection with or in’ enlorcm‘ this obhg.staon and lnuleo- and c(lorneys

fees actually - incurred, = - >
‘int.and: delmd myfaclbn or proceedm.‘m’purporhn‘»to

7.5 appi
allect fhn uaxrﬂy, f"hll ar. powers. ol-beneliciary or; frustee,
action o sding ini which the. beneliciary . or._ tristee ma.

any suit-lor the’ foreclosure’ oit “ this* deed, 1o pay ‘all ‘cost: penses,” in-"
cludm‘ evidence of title and the benehcuryz or lmuna . attorney’s lm. the
" amount " of nuorneyu lees n this h 7. in all cases shall be:
lixed by the trial court and in the "ent of an appeal lmm any judgment or.-
decreo ol the trial courf, grantor lurther agrees to pay such sum as the ap- -
pellate : court shail as the y's . or tnnlnl nttw—‘

D -mey’s fees on such appesl.- . i - . :

It is mutually agreed lhal. : :

o 8, In the event that ariy porlnun or A" o! ud pvoperty du" bc uktn
under the right ol y shall have (M
:right, it it so elects, to require lhat all or any poction of lhn monies pay:
as compensation for such taking, which are in sxcess ol .the amount nqulud
o ‘pay. -all umonnblo coul. upmul nnd attomay’s ‘leea necessarily . paad of
: gs, shall “be paid :to . beneliciar) -
costy and’’ s and attorney's leex, 5
both' in_ the trial aod Iy “or mcuned by beno- |
liciary in such p lied “upon' - the

Lincuer,
applied. by i( Hirst upon an,

bt

ate any .

and 7 ol this:.’

24

:vent the _at his may p i this trust deed .
eqluty as a- mort[aga or ‘direct the trustee to lareclou this trust deed by
advertisement and. sale, ar ‘may direct the trustee to pursue any other right or
. remedy, either. at law. or in ‘equity; which' the beneliciary may have. In the event
the béneliciary elects to foreclose by advertisement and nle the' beneliciary or
the trustee shall execute and cause 10 be recorded his written notice ol default
and his elcction. to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereol as then uqulred by ‘Jaw and proceed fo foreclose’ this:trust deed
"in lh. manner_provided in ORS 86 735 to 86.795. .

3.~ Alter the:-frustee has commenced . loreclosure by advertisement und

any’ hme*pncr to 5 days belore the date the trustee conducts the
rantor or- any olher person 30 pnvi eged .ORS 86,753, may cure
felauli 2he: satlailure to Parnwhen due,
sums secured by “the trust deed, the detault mly be cured by paying the-
amount: due at the time- ol ‘the cure ‘other than such portion as would

13inot theni be due hadina:deladlt. occurni 'Any ‘other delault:that is.capable of
bemg cured :may - be. cured by 4. ¢ ! under the
yobligation or, JLrust. deed. In any casc, in addmon to- curm‘ the default or
‘delaulls,'tln ‘persdn- ellecting. the cure shall pay to the beneliciary all costs
penzes* actually. incurred'in enlamn‘ sthe> obhgat:tohn ‘ol the' frust: ?deetg

- sale, the
Zthe delaylt . or

13" Otherwise,
giu.‘. d:u‘nated in: the notice ol: sale or the time -to which said sale: may
be postponed “as provided by law. The trustee may sell said property either
jni'ond, parcel ‘or'in ‘ deparate’-parcels ‘and -shall sell the parcel or parcels at
tion:ta; highest; bidder ;for:cash, payable at the time of sale. Trustee
urchaser u‘deed in form as requited by law. conveying

* sold; * b ‘or y,: €Xpress or.jm-.
‘he recitals in the deed ol lny maturs ol iact shall be conclusive prool
of ‘the truthlulness thereol. Any . person, excluding the trustee, but including .
the grantor and bencliciary, may purchase at the sale, .
AT ~15. When “trustee sells’ runuan( to the rowerl provided herein, tms(ee
shall ‘apply: the proceeds ol sale:to payment ol (1) the expenses: ol sale, in-
_cluding the tonpensation ol .the trustee and a reasonable charge by’ frustee's

atiorney, (2) to the obligation secured by the frust deed, (3) to all persons:
‘having recorded  liens subzequent to -the ‘interest "of the trustee in the trust
. deed as thou' interests. may appear in the order ol their priority and (4) the: -~
mrplu:. il uny. : ﬂnntor or.to hn‘ succeasor. in interest’ enmltd to luch
7|
= ui 5cruh¢utr may “lrom vimeé . to time appoint & -uccruor or s

ors fo -ny lnn!u named herun or 10 any auccessor {rustec’ rappointed: het

under.: I:o uch - conveyance : to - the : successor”

trustee, the: latter- shatl - be voued wnh nll mle. powers and duties- conlereed "
'uﬁn any (rustee -herein ach such: :

secured huaby, and Aumrar ntun, 4t its own expense, (o take such actions
and ; execute: ; iy dull\bc.,nocmlry xobuh\lnt such: com=,
penumn, :mmplly upon bonohclnryo request, .
time and lroms time to time upon wrmm request ol benes
: l‘ncmy.. plymenl ol ita leea” and  presentation of . llm dud and llu note for”
endorsement (in case of Iull r for

.. which,: when' recorded ‘in the mortdage .

shall be mnde by written instrument executed by ‘)cnehcu"y.v
of the county or counties in
v whkh the' property- is; dtu.lud.AMt be cnnv:lu:nre p:ool of proper: nppomlment
of ‘the successor. trustee. ™ -

Trustee aecepu lhn trust - when - this dccd duly euculed ‘and
nowled[ed is made a: public record n:‘dpwvnl«l by law. Trustee is not :

‘the liability of any. person lDl H‘u paymen: ol the mdebtednen. trustee. nay
(n) ooment h the malun‘ of any: ‘map or p!at of: urd ptopert (b) ,om m

to.notily any party. hereto of. pending sale under. any other deed of
“trust or of any -action. or pro:cedmg in which frantor, beneliziary. or trustee’
'ly unless ‘such ‘action or prococdm‘ is brouglxt by ltustee.

[Ty

or uvlnquund ¥ 1
pmpqny of |his ume its: wbﬂdlonus offiliates, agen!

‘be cilber an am:mr/
he Umué States

. Y S bonk tru oompuny
d to: msunf tle 1olreal
an: «:xow ‘agent llc:nud under ORS 496,

ho fy A Pt
‘or:thée} Um‘cd\&ahs > {1
¢ any agency’ the:




mihv the ben;

reg Hy
LR AT O e T B LVAT 4TS s At

inle;of, said: 'd scribed.real property.

po ¥ llo #rantor warraiits'tha proce ’ a1t represented. by, th above described. note i
1. (a)* primarily {or ﬁraalor s personaf 3 poses (see: Imporlant No!{oa beloiv );
(b} Ior‘ an orgumultmn, or (evan: it gmnlor isa nal ral. person)- {o; 5.""' ness of’ eommercml

: Tln’s‘deed apphes ito, tot, benef:f ‘ofF and bmd all’ parl:es ‘hereto the: “heirs, ledatees, devisees admmulrators execu!ors,
per;onal representahves, jwccessors nnd assigns. The' term beneliciary shallimean the holder: and owner, including- pledgee, of - the.contract "
secured, hereby, whether. or not-named-as a-beneliciary.herein..In eonstrdmf this'deed and whenever the context'so requires; i

. gender includas the: Iemmina and -the neuter, and the ular number mclude :

Y: g oul, whiche arrenty {a) A8
ila) is applicable: and tha bomﬂdmy Is‘a creditor;
i Tmlh-!n-hndin' ‘Acy and Raguletion’ Z,'the

X ¢, makin nqulnd
‘Skwnw-Non Fom\ No. 1319, or: oquivchn!

[
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