" Jomes L Thompson
2810 Washbum Way« o
lgamath Falls,OR 9

b b

address st 2810 Wasth' ~Way Klamath Falls, OR:97603 (referred to”below as»!!Grantor"), South Valley State

Bank; whose address-is ‘801 Main Street, Klamath Falls, OR ' 97601 (referred to below sometimes:as "Lender” - e

and sometlmes as- "Benef'clary "), E n M Y Irandsnes: 7Whosefaddress- ls 411 Pine:Street; Klamath-Falls,
“Truste B o

b C ,""‘\ BLS Lt O RO ;

ONVEYANCE AND GRANT valysk - intor conveys to. Trusl‘ee fo! anafil 2 clary’ all of Grantor’s.
right, ttle, cnd, Inferest in and. to; tha' following ¢ op ogsther, with, all] exisling. or’ subsequanlly erected’ ot atfixed | bu dlngs‘.,
improvements and Tedures; et ‘easements, Tights o way, nnd appudenames. ar, ¥ ights an dilch rights (including stock | Tn tifities’s
or Imigation, sights); and,all. o hat hls. royalties,. proﬁls relating ¥ sperty,-Including without Ilmllaﬁon all minerals ofl
. and similar manas, located in Klama Ctmnty, ‘State of f Oregon (the:"Real Prc rty”) :

Prop,” it : ‘dddress’
Granter presen!ly ass!gns to:Lender (also Koow
futura leases of ihe-Preperty. and.all Rents:from. e, Pr
Renls ‘and lhe Persanal Property defined below.si::
ey i, m:a»nﬂ T A it
follawing words ‘havé tiie following
: uted 1o suchtefms nihl_aU

p - 4 uhlSR e it f
s Fiel e S [ fte
- Beneflclary*sThe woid 'Beneﬁdary" means South’
: 'Lende:"lnthlsDeedotTms T T s
 Déed. of Trist. The Wdrds Doed'd fT“‘ :
- gssign meqtand se{:urlly teresl provlsl ors refating 1o,

Tinbey aegedy - e e svdegss g 32y
Grantor. The.word, 'Granlo means any and all persons and o lles >
“aka’ Jirp L ‘lhompson. i

L9y 2 "
3 Guamntor. The word "Guamnlof" maans ‘and
connecﬁon wllh the Indebled;}ess,

lmprovemenls. Theiiw ord:‘lmp!overllenls' _meansamd Includes._ lhoutfllmllaﬁon al exlétlng nd:;future Improvemen 53
alﬁxed on the Real:Property, fadlmas addxtlons% rer;lacemenls and olhet construcuon on lhe Real. Propedr-
dn Tha "In r\dpa! and\jr:lé ?‘(

Lendec lo dlscharge obliga\lons of Gran!, expenseslncurred by Trus

t on such amounls as|

ole, The Word "Nots" means the Note. dhxed January 7,1934, In the principal, amaunt of $1, 500 000. 00 fom Grantor to Lender,
ther. with all, rerawals,, axtonsi modifications, (efina nancings,,and substitutions for, tha Nota,; The. malunly dal .NA ) 10,
“The mle o' inlaresf on the'Noto'is sublec! to lndaxlng. adjuslmenl reno ’ol' mnegollalio

A ords 'Pefsonal Propeny‘!. maag all\equlpmenl, Mures, and olher arbcfes ol pusonal propedy now or hefeaﬂer owned .
i d o affixed - togelliet.with all ace .‘parts, and additions o, al. teplacemenls ot

uch pr
dispostﬁon
1= a2y “ C?xhz:

coﬂecﬁvaly lna Fleal P operly and _w Perso

d’Documems. “The words "Flela!ed Documenls ) W out llmltallon all ptomlé.sory noles credit ngreomanls.
.. reemenls, ‘guaranties, security agreements, morigages, ¢ deads ; all other lnslruments agreemenls and dogllmehls“.,whelher now or
4 hereaﬂer ‘exdsting, exacutad in cannection with the Indeb ledn&f f\ﬁ‘.‘. 2;’« SR Bl

Hems. The word "Renls” means all presenl and fulure renls menm. lncome, ‘lssues,: royanl&c ; proﬁls and olher bener its derive
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‘THIS DEED -OF, TRUST, 3, THE, ASSIGN
| g S S
_ON THE FOLLOWING TERMS:

HLISHIS It R e
e 2nd Use.’. Unil the, occlience. of an Evont o
. operalo or manage the Proparty, and - (c) collect any Rei
“mitations on tha Proporly.. THIS INSTRUMENT.WILL'NOT
}OFAPPLICABLE LAND USE LAWS AND REGULATIONS. B
+FEE, TILE TO. THE.. PROPERTY -SHOULD CHECK WITH
SIS R T S TS T ITA RS STl ¥ : RIS E I

1 rEeG i fuhiEiDy O FUG : Y
ma]nla] Property nantable condition and promptly perform all repalrs, replacements, and malntenance

S SUTHRE r

g S 2 A paey Pt ' bty
 waste,” "hazardous substance 'disposal“"reease, nd "threatened releasa,” as used in this -,
3;set forth In the' Comprehensive Environmental Response, Compensation, and Liabllity Act of .

d, 42'U.S.C.'Section 9601, et'seq. ("CERCLA"); thé' Superfund Amandments and Reauthorization ‘Act of 1986, Fub: L: No. 99:459
.("SARA"),the. Hazardous Malerials Transporlation ‘Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 43 U.S.C. -
1 Saction 6901, et 5ag:; or:cther.applicebla stale or;Federal laws; rules,:or:regulations: adopled pursuant;to “any.of the foregoing. :The lerms
Thazardous waste? and "hazardous substance” shall also include, without Emilation, petroleum and pe’ .aum by-products or any fraction thereof
and ashestos. Granicr represents and warranis to Lender that: (a) During the period of Grantor’s ownérship of the Property, thore has been no
use, generation, manutaclure, storage, traatment, disposal, release or fhireatened releas of any hazardoils wasle or substarice by any person’on,
under, or about the'Proparty; * (b) Grantor has'no' knowledge of, o Yeason {o belleve that there has been; excepl as prévicsly disclosad 16 and
acknowledged. by Lender. in wriling, (1) any use, generation, manufacture, slorage, freatment, disposal, release, or threatened release of any
¥ prior; owners o occupants of the Property or - (i) .any actual or threatened. litigation o claims of any kind by
any person relaling to such matters; and -(c) Except as previously disclosed fo and.acknowledged by Lerider In writing,: (i) neither Grantor nor.any
..~ tonant, conlractor, agent or olher authcrized user of the Property shall use, generate, manufacture, store, tréat, disposa of, or release any
<+ hazerdous wisle’ o substanice 'on, tnder, 6r'abain 'the Froperty dnd (8) ‘dny Such activily shail be ‘conduclad: In ‘compliancs with ‘all applicable
federal, state, and local laws, regulations and ordinances, Including without limitation those laws, regulations, and ordinances described above.
Grantor authorizaé'Lender and ifs agents to enter upon tha Property to make such inspeclions and lests, at Grantor's expense, &8s Lender may
desm appropriate to delermine compliance of the Properly with this saction of the Deed of Trust. Any inspectlions or tests made by Lender shall
- be for Lender’s purpesas only, and.shall not be conslrued jo create any responsibility, or fiabill'y on the part of Lender to Granler or to any olher
persow,, - The repfesentationsand ‘wamranties contalned heriin'are based on Grantor's due diligence in Invesligaling the, Property for hazardous
sby. () reloases and walves any fulure clalms agalnst Lénder for indemnity or contribition in the event Grantor Becomes fiable
ther cosls Under any. suich'laws, and |, (b) agrees, to Indemnity and hiold harmless Lendar. against.any and allclaims, Josses,
s damages, penalties, and expenses, which Lender ray, direcly of iridirectly'sustain o suffer resulling from a breach of this section of the
Déed of Trust or'as’a” consequence of any'uss, ganeration, manifactire; stc disposal, release or threatened rel ‘occurring prior'to -
lerest In the Eroperty, whether or not the same was or should have been known to Granlor.  The provisions of this
rust,'Inchiding’ the 'cbiigation to indemnity, shall survive the payment of the Indebledness and the satisfaction-and -
-this’ Deed of-Trust.and 'shal'not’ be' affécled by Lendar's dequisition: of ‘any Intérestiinithe iPropanty, whethdriby -
Bytiforeciosurd ur otherwise. & S04 I4HRESIGET KIVBISIHS Latje’riis ¢ prpsyfic ) RLOHNGE 92 reuner -
"””"ﬂ}Nul“saﬂée’;%\‘!d’slé;‘z’GrahléfriShan‘ﬂot‘caxvs’e‘,ict)nductibf'petnﬂl anv.‘nhiséndefnor-cbmmﬂ,‘e permit,.or sutfer:any stripping:of or;waste on‘oclo:dhs -
1zFroperty o any portion of,the;Property. .Without, limiting:the generalily of ine foregoing; Grantor, will not remove,, or grant to an 7 olher p he
“Tight 16 remava, any timber, minerats (inchiding ol and gas), sol, gravel or ;odt'prt;a(gilxc@s wilhoiit the prior written consent o Ml.endgr. R
Removal of Improvements. Grantor shall not demolish'or renovi dny Improverients from the Real Property without the prior writlen consent of
: - ~Lender. As a condition lo the romoval of any Improvements, Lender may require Grantor 1o make arrangements satisfaclory o Lender 16 replace -
TTsuehy lmpmvamamswnn'lmprovqmgr}!sqf at iaa‘stexqualvalua T e o i : e .

- i Y 3 o

Right to Enter. - Lendar-and its agonts'and represantalives may enlef Upo e ‘Ral’

, fives -Upon the‘Real ‘Proparty al it ‘éhsanabla imés’to afiénd to *
nders Intaras ts‘ nd to Inspect tha Properly for purposes of Granlor's compliance with the terms and conditions of this Deed of Trust, - =
e pliance with. Governmental Requirements. . Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatior In
iy Offact, - of all governmental authorities: applicable to tha usa or ‘occupancy ‘of .tha: Property, Including without fimitation, the Americans With =
~--%32+! Disabliities  Act)*- Grantor/may ‘conlest in good faith any such law, ordinance,’ oc_regulation and wilhhold compliance -during ‘any proceeding, -
.- - Including appropriate ‘appeals, so lang as Grantor hes. notified Lender In writing’ prior to:doing S0 and so long ‘as, in Lender’s sole opinion, -
... ..; Lander’s Interes!s In'the Properly are not jeopardized. . Lender may require. Grantor to post adequate security or a surety bond, reasonably
1satistactory,to Lender, fo prolact Lender’s Inferest. . e B S R M S P TR
ect.,.Granlor agrees nalther to abandon nor leave unaliended the Property. Grantor shall do all other acts, in addition to thosa acts
ove In this section, which from the character and use of lpe Property are reasonably necessary to protect and preserve the Property.

r

'D!}ETON?SAEEW-&CO?]SENT BY LENDER.  Lender may, at its option, declare immediately due and payable alt sums secured by this Deed of Trust
- _upan the als or transfer, without the Lender’s prior writlen consent, of all or any part of the Real Property, or any inlerest in the Real Propesty. A"sale = .
- or fransfer® means the conveyance of Real Properly or any right; lite o interest thereln; whether legal, beneficial or equilable; whather voluntary or
Involurtary; whether by outright sala, deed, instaliment sale contract, land conltract, contract for deed, leasehold interest with a term greater than three
(3) years, leasg-+option contract, or by sale, assignment, or transfer of any benaficlal interest in or to any land trust holding title to the Real Property, or -
.- by any:othar: méthod; of conveyance of Real Property Interest. . If any Grantor Is a corporation; parinarship or limited fability company, transter also
" .Includss any, change.in.ownershi . of mors than twenty-five percent (25%) of the vating stock, parinership interests or limitad liabllity company intarests, °
*8¥1ha'¢ase may be, & Grahtor| ver; this oplion shall not be exercised by Lender if such'exercisa Is prohibitad by faderal law Oregon law.

TAXh:S Q‘:I%L%NS mafonam?y‘pﬂqowgorg;p;}a{in? 1o the laxag and llans o ¥ \ 5}}}
(IR DY S 1 § . N . i T :




B O R!gh To Conﬁes!. Grnntdr may wﬂhholdfpaymw of any tux, assessmont,’ orclalm in connectlon wllh a good lallh dlspute over the obligahon 1o
T DBY. 50 long as Lender’s?nterestln - the'Proparty is not [eopardlzed Silra lenasises oris filad as 'a result'of nonpayment, Grantor shall.within fifteen .
. ory It &'lign is'filad, within fiftéeri (15): days'after Graantor Hds notice of the filing,'securs the"discharge of the figh, of if -
requiested by Lender. deposlt Lerides!cash orasufficient Gorporate stifety:band or'other security satisfactory to Lenderin‘an amount sufficient
10 discharge thé lon* ‘plus‘any costs” ornéys’Tees of othier cfiarges'that’ ‘could ' accrile as'a result 'of a' foreclosure or:sale under the fen.iIn
. dny'contést, Grantor shall deferd iself dnd Lender dnd shall'salisty dny adverse judgment before™ enforeernenr agalnst the Propertly.: Grantor. shall
nama Lender.as, ag additional. ebﬁgee under any surety.bond. furnished in the contsst proceedings. °

_Evidenés of Payment. ‘Grantod shall “upon’ \'démand furhish 1o Lend saﬁsfdcloﬂy 8vidence of payment of the taxes of assessrmnls and:shall
- authoriza, the Aappropriala; govemmentel_ official,to. deliver, lo Londer.at.any-time'a
.E*J E 317
Nolleo of COnsiructIon. Granlor shall notify Lender at fiflsen (15) days before any work Is commenced any Senvices ere mrnlshed of any
‘i riaterials drs’ ‘suppliad 16 me Property, It any mechanke’s ien; materlalmen’s Hien, or other llen could be asserted on account of the work, services,

{"of'malerials and the cost'excéeds’ $1,000.00.+ Grantor witl-Upon requast of Lend furnish'to Lender advance assurances salisfactory to Leader -

thal Grantorcan and wul pay the' osl ol such Impravemenis“
L6016

nsurance. Granior shall, rocue ind n_xaln!aln -*olides of fire. lnsuranoe with. slandard extended coverage -endorsements.on a
ring.all. ] the, Real. Propedy in an amount sufficient to avoid’ applicahon of any :

colmurance clause, and wnh a standard medgagee clause ln dar, lnssther with uch other insurance, | lncludmg but not’ Ium!ed to
,hamrd. lxabmty, busmess lnlerwpﬁon. and boiler Insurance, as Lender may reasonahly requira.” Policies shall ba wrilén in form, amounts,

‘and ly awep!able to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon

requesl ‘of Lender,! will ‘deliver o Lender ifrom” time 1o* imie ‘tha! policles: or. Gartificatis ‘of insuranca In:form'salisfactory toLendes;: including

sﬁpuleﬂons lhatfcovemges ‘Will'not- bé* canicelled ‘or diminished withoit ‘at’least-ten:(10) days"prior writlan 'nolice’to’ Lender. - Should-the'Real
o' bacoma located In‘an’ dréa‘ designalad by the Diréclor’of the: Fadaral Emergency Managament Agency' as' a special:flood
dgrées tq obtain and malntaln Fedérai Flood lnsuranoe (o the extent such lnsuranoe Is required by Lender:and Is or bocomes

- .any.- ge. perty Il the, estimated cost of repalr or
“raplecemenl axcoeds $500.00. ' Lender may “make proof of loss if Grenlor falls to' do so within ﬁﬂaen (15) days of the casualty. Whather or ot

Lender's securlty is Impaired, Lender’ may,’ atits electlon. recelve and retain the ‘proceeds of any insurance and apply the proceeds to the
reduction’ of the Indsbledness; ‘paymentiot‘any llen affecting the-Property. o the' restoration and repair of the Property. - If Lender elects to apply
tha proceads to restoration and repalr, Grantor shall repalr or replace the damaged or destroyed Improvemenis in a manner salisfactory to Lender.
Lender-shall,; upon: satisfactory. proof .of, such expenditure;. pay or, reimburse; Grantor. from the_proceeds for the, reasonable cost of repair. or
resioration If Grantor, Is not In, defauft. under this Deed. of Trust, Any prmeds hich; of been disbursed ‘within 180 days after their receipl
‘and whlch Lender has not committed to’ the repalr or réstoration of (he Property shall ba used first lo pay any amount owlng o Lender under this
Déad of Trust then fo pay' accruedplnleres dnd tha‘temalnder, if a any, shall'be” ‘applied to the principal balance of the Indebledness. It Lender'
holds any roceeds_aﬂer paymant full'of tfia Indeblédnéss, stch procseds shall be paid to’ Granlor as Grantor's inlerests may'appear.

lnsumnee a!’Sale. ;Any unexplred Insurance.shell inura.to.the beneﬁt ef, ana pass 1o, the purchaser of the erty. gvered by)
Deed of Trust et any frustee’s sale or .other salg held under.the provislons ot this, Deed of Trusl, ot at any loreclosura sale o i uch Praperty.

Granitor's | Report on Ihsurdnce. Upon request of Lendar, however not more'than onice's’ year, Grantor shall furnish'to’ Lender a‘reportoneach -

exdsting policy of insurance showings, (4) tha;name-of tha insurer;- (b) the risks Insured;: (c).the amount of the.policy; . (d) the property insured, the
then.current: replacemsnt value of such: property and the:manner:of: de!ennlning lhat valug; and - (8):the_explration date of the policy, :Grantor. :
ins shall. upon, requesl of Lender, have an lndependent appralser satlslaclory to Lender determine the cash value replacement cost of the Property. .

EXPENDITURES BY LENDER.If;Grantor. jmlsdo,comply with any.provision of: this Dead of Trust,:or if any.action or:proceeding.is;commenced.thal
would maierially. affect Londer’s. lnterests in the Properly, Lender on Grantor’s behalf may, but, shall not be required 1o, take any action that Lender
deems’ appropiiats. "Any amount that Lender ‘axpends in’$0'do “will bear int erestjet the rate charged- under the Note from the dats Incurred or paid
by Lender fo the te of repayment by Grantor, Al such esrpenses ‘at Lender’s option will - (e) be’ peyable on demand ;'(b) bo-added 1o the balance of |
. the Notsdnd_be epporﬂened ‘among and. be payable Wit ‘Installr f S’ ‘due’ ‘either © (i) the term- of any applicabls
insurance policy or- (i) the’ remaining térm of the Note:' ) be'treated as a balloor ‘payment which'will ba due and payabla‘at the 'Note's maturity:

This Deed: of Trust also will secure paymant of these -amounts.: Ths.rfights provided for-in this paragraph;shall be in addifion.to any. other rights or any

- remedies to which:Lender maybeenmled on account oftha delauit. rAny such acﬂon by Lender, shall not:b conslrued as curing the defaun s0as to T
bar Lender trom eny ramedy that ﬂ d, had: : g i ¢

v i Property in foa simple, heeenddearolau lians and

co aal Property description oc in any fitlo insurance policy, tite’ teport, ot final tite opinion issusd In

| ocgpgled tln{. lio;nréer In¢on! ﬂon wllh_lhis Deed Ol Trus!. and(b). Grantor has tig full: nght. powsr, ‘e d authorily lo execute end
rust lo er. : :

pﬁon J !he paragraph ebove,Grantor wammts and wnll forever defend he title lo lhe Property -against lhe‘

lawful clalris of all persensi In tha évent any &étion or' proceeding’is commanced that quastions Grantors title or the interest of Trusleb'or Lender. -

under this Daed of Trust, Grantor shall defénd the actior at Granlor's expense:* Granler'may be the ‘nominal party in such proceeding, but Lender - .~
shall: be entiled lo parg:ip ale in‘thé! proeeeding and to ba répresented-in’the pmeding by counsel-of Lender’s own ‘choice;‘and Grantor will <
{ 10 Lender

Compllnnce wrrn Lawa.i‘ Granter‘werrants that: (tne}‘Propedy andAGrantor’s use of:“the Property compnes‘wﬂh eil exlsﬂng eppncab.s faws,
ordindances, and regu!a!lons ot gwarnmen!a! aithorities.

= COHDEWIATION The follcwing’ provi:iensre!aﬁng fo condemnaﬁon proceedings ared ped of ihls Deed of Trust S
ot A’p ﬁlceﬂon‘ of Net Proceeds. 1t &l or any pant of the Prqpedy ls condemned by, eminant domaln proceedlngs or by any proeooding or purchass . -
.4 tlau of:dondamnaion, Lender may at lts election requira Ihal all'of any porlién Gt the net proceads of tha award be shglied'to'the Indeblédness =
or the repalr or restoratlon of the Propeﬂy The net proeeeds ol the nward sheli mean the award aﬂer payment of aft rensenable costs, expensss S




& ms/ng 1 kc?nnefﬁo, 16
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any procosding In condannafion is 0, Gra protmply noly Lafider in wiling, and-Grani iy lake 3
nececsatyto da fend tho'azlion and obtain'tho aw rantor’ party-in such-proceedi ding, but Lender shall be’
iclpate in le procesding and io Be'reprasentad In the proceeding by cainsel of lts own cholce, and Grantor will defiver o cause 1o -
fivarad’ fQ‘L"endefftuchbﬁb‘gﬂiemsyas‘gﬂaybé?éqmtédbyhfrm“ﬂﬁieﬁﬂme {0 permi B : Eo8
¥ {1 ittt T FEEESF O RIR e oy vy A i ¥
AXES, FEES AND CHARGES B NTAL, e. , o6
e Ch&fm o cute, such documents in addition to this Deed of Trust and take -
s edaid . cqussted by Landar. to. perfact and conf S.flan.on e Real Property.. Grantor.shall relmburse Lender for
taxes, as described below, logather, onses In ¥ ng, ng or continuing’ ed of Trus, including
: 'e{l@e.xg.fees. documéntary stamps, and ' 3 SR e s = '
BT aixes Tha folicwd sttt taxas T is'Section‘applies: {a) & Speciic-tax type of Dead of Trust or upon all or any part
or is authorized or required to deduct from payments
[ of Trust chargaable against the Lendar o¢ tha. holder of
debledness or.on payments of principal and Inlerast:made by Granlor.:
: 116 1ha datl ofthls Dédd of Trush;1hi svert $hall have the Sarm
all of lts available rémedies for an Event of Default as provided
. (b) contssts the lax'as’ provided above’in‘the Te Lien

ey ek io g

efchni st 1 <t 2] Ilate 3 4' SR NN S : s
:Security Agreement. - This instrument shall constitute & security agreement fo tho extent any of the Property constitu? fixtures or, other personal = ©
‘property, and Lander shall have all of the rights of a secured party under the Uniform Commercial Code as amended from tima to timp,

- ‘Seciirity’ Inferest.” Upon reqest biy Lenidér Grantér shali ‘exacuta firancing Stataments aRd take ‘whalever other action i$ requested by Léf
sperfact and continug Lender’s securily Interest in.tha Rents and Personal Property.: In addilion to frecording this Deed of Trust in the real pi

records;;Lender may, at any.fime and without,fudher._authodzaﬁon\frmné, antor, fila exscuted. couintesparts, coples ar-reproductions. of |

,0f Trust as a financi . In perfocting or continuing this security inlerest.” Upon
K ’ ‘at a‘place onsbly-converlent fo. Granter ‘and Le der'and make it

PREs [
1,

‘and’ hen requested by Lender, cause'to be filed,

eliver, or. will calsse o b

recordad, rafied, o

and places as Lender may deem appropriate, any and all such morigages, -

Y- dijroements; financing ‘statements;: continualich ‘staterments; ‘instruments ‘of further assuranca, cerlificates,
“sole’ 6pliion’ of Lender; be' fiece 'Ww‘deslmblé’ln“ordeqi ldieﬂeclua!e.-complele;’pedact.' continue, or
Grantor uncér‘the Nols; this Deed of Trust; arid the'Relaled Documents, and" (b) the Eens and ‘security Intarests
d by this D Trust as'first and prior fleris on the Property, whethernow owned of hereafler acquired by. Grantor.:Unless prohibited by
= o1 egread 1o-tha contrary by ) nlor shall telmburse Londer for all costs and expenses’incurred In’ ‘the
‘matters reforrad g’o‘ in this para g -
H R it

FliLkP?Eii}:ORMANCE’.rlf"G’(En{oﬁ'pays ha Indeblec “diie, ierwisa performs all the obligations imposad upon Grantor under this_
St; Lander shiall exects and daliver lo Trusles‘a ruquest for full raconveyance and shall execute and deliver.lo Grant
nﬁoh?ﬁlaévldehdhg Lander's secority Interest:in the' nd the'Personal Proparty
Granlor, f peimitied by appficable la e PO i L
-t he ‘option of Lender. shall ¢o Y default (Event of Default™) under this Deed of Tri
De Fallu loe-Jo make any payment whan.dus,on the Indsbledness. , . s s :
‘Dafalt on Ottiet Payments. - Falure'of Grantor Within the imé required by this Do ‘
«ofher paymeni Mnacessary to prevent filng of maeﬂe,cl,ds&c!ﬁroegtapxkz;t
‘Comgllance Default;: Failiig to' comply Wilhi iy othér tofm: o
'of the Rolated Déctiments? If such a fadure Is'c 3 8¢ r
“Trust Within 'the preced ing twelve (1 : r
{notice 1 ‘cure’ of such' 0!t - ‘or<(b) if:the curé requires: mora than!fifteen (15):days, -
Timmediately nifiates ste s ‘fo'cure the' ) an "cor X ‘Corr.plelesanmasonable‘and.neoessmy steps. sufficient:to
Iproduca compliance ) 85's00n &3 reasonably practical; TSRO v Pl L o
. /Breaches: “Any wairsity, feprasantation’or. statament made’of furnishad
orthe Relatod Documents s or atthe e made
insolvency, -The .ot Granlor, apponim st of Gir :
proceeding under. icy ncy : : _ i
ranior's“existenca d@s"a"going bitsiness if Grantor'is*a  business)= Excep t:10"the" extent prohibited by federal-law or-Oregon law; the-death of -
Graﬁ!oz(lt_eramorlsanlndivrdual)a!soshan constitule an ﬁvgﬁgptoghmguﬁderlhls_l?eed o!Tn:st.:' S - . o B
{11~ (Foréciosure, Forfelture, etc. Commencement of forac!d8.ra o forfeflurd peacaddings, whether by Judicial proceeding, +Selfhelp; ropossession or
.- any other method, by any creditor of Grantor or by any goveramental agency against any of the ffroperly._; ‘However, }hi; ;upsqcﬂon shalt not apply -

S
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“In the event of a good falth dispule by Grantor s {6 ths validity o reasonableness of the clalm which is the basis of tha foreclosure or.foreleiture
: E;oceedlqg, provided that Granlor gives Lendarwrmeanoﬁoed such clalm and fiimishes ves, :"surety bond for the claim satistactory 16
- Breach of Other Agreement.. Any braach by Grantor under the terms of any olher agreemant betwoen Granlor and Lender that i ot remédied
1 i wilhin any grace perlod provided therain, including without imitation any agresment conceming any Indebtedness or other obligation of Grantor to -
s L“Wv'wf'@“‘?'?"‘s“”ﬂ""w@'a‘,‘,’ff i : e R A it e
Events Affecling Guaranlor. Any of the pracading events occurs with respact lo any Guarantor of any of the Indebledness or such Guaranior |
. dias or becomes Incompelant.: Lender, at its option, may, but shall not be required to, permit the Guarantor’s estale to assuma unconditionally tha
cbiigations arising undaf!heguamnlylnnmannersaﬁstactory to Lender, and, In doing so, cure the Event of Defaull. 777 i A T
- RIGHTS AND REMEDIES ON DEFAULT.  Upon the occurrance-of any Event of Default and at any time thereafler, Trustoe or Lender, at s option, may

. exercisa any one or more of the following rights end remedies, in'addtion to any other rights or remedies provided by law: ‘
© - ACCHIETBte AetIR0AESS,  Lindar ShaY va_tha right at s option to declare the entire Indebledness immedialely.due-and payable, including
* . any prapaymer penally. which Grantor Would be fequired fopay. ... . e e
ciz-Foreclosure. With respect io all or any part of the Real Property, the Trustes shall have the right to foreciose by notice and sale, and Lander shall
. have the right to foreclose by Judicial foraclosura, In sither casa In accordance with and to the full extent provided by applicable.law.’ If this Deed .
" 1m0t Trust is forpclosad by judicial foreclosure, Lender will be enfitled to a judgment which will-provide that if the foreclosure sale procesds are’ -
evInstficientlo.salsty the judgment, execution may;lssue for the amount of e unpald balance of the judgment...., . e

-~
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71 UCC Remedies..,With respect to al or. any. part of the Personal Property, Lender shall havs all the righls and remedies of a secured party under -

cc:the Unifori Commercial Code. i, = i

BT ) R E b es Lie DRSO Dy Ling it S B MO o
Collect Rents.-.Lender- shall have | h _Lﬁght.-,wi_lhoutlnoliqejﬂlo@mn_lqr.‘ngﬂ,take possession of and manage the Property and collsct the Rents;’

Including amounts past due and unpaid, and apply the net procaeds, over.and above Lender's costs, against the Indebladness. .In furtherance of
this dght, Lendar may require.any tenant or;othar user.of the Property, to.make payments of.rent or.use fees directly to Lender. . if tha Renils are

collecled by Lender, then Grantor Imavocably dasignates.Lender.as Grantor's attornoy-in-facl to endorse Instruments receivad In paymant thereo!”

In the name of Granlor, and.fo negotlate the. same and collact tha proces -Payments by tanants. or.other.users to Lender in response lo Lender’s
{her of, not any proper grounds for. the demand existed Lender ‘

PO

demand shall satisty tha obligations for.which tha payments are mada, whe ) ,
exarciselis rights. under this subparagraph either.in person, by agen}, or through 4 recelver. "

Appoint Recelver.: Lenider shall havs the right to hays a recelver appointed lo Jake possession of all or any part of the Property, with the powerto -
protoct and preserve the Property, to operats ' s

preceeds, ‘over and ‘above’ the'cost o recel hip," against'| ss: {The' receiver may ‘serve without bond if permitied by law.. -
Lendar's right to {he appoiniment‘ ver shall” exist whetha f ‘Properly ‘exceeds’ the’ Indeblednisss by'a -
substantial _g,tngqrytt‘f’ws_ 1’ y ) dist i receiver. S ; ;4

LT BRI Rote
Tenancy

o pLERNE

v is sold as provided above or Lender ethenwi
‘Property, or* (b) vacala the' Properly immediately
Sther Remedles % or Lone avo any olh { of Trust or the Nots or by law. = =~ 1599
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Notice.of Sala.- Lender shall.give Grantor. reasonabla notice of.the fima gnd‘plaegl,oj_any;pupﬂc;sale.ot the Personal. Properly or.af the time after
- which any privato sale or other Infunded disposition. of tha Personal Property Is to be 'made. Reasonable notice shall mean notice given at least
ton’(10) days before the time’of the sale or disposition, Any sale of Personal Property n ) In conjunction with any sala of the Real -
pm’pm [ frieptd . <1%h ‘ wed g fiene 5 o i E £ "_,«n' IR -:ﬁ:: ":.’:::‘F‘\h; i o
Salo oFne propeity. o 1hé exiail il b5 ASpliabie i GfanioF Roreby Willied by and al ights to have ths Property marshalled. In-
reising Its rights and ramadias, the Trusted o Lender shall & 210 s any'g ' Proparty ro ,in'ona‘salé orby
- sopanatg sales. Lender shall be enti i porty. : . . St ‘

‘Waliér, Eieciioiy of Remediesi A Walver by 4y pany of a brodch'oFa d of Trust Shall not constilute a waive 8ju

the party’s.dghts otherwisa fo demand ‘strict complianca’ " that provision-or, any-other provision. Election’ by Lender {o pursue ‘any remedy
provided‘in this Deed cf Trust, the Nole. ini ‘any Related Doctment; or provided by taw-shall not exclude ‘pursult of ‘any other remsdy, and'an .
elaction to make expenditures or to take action 1o perfarm an obligation ‘of Grantor under this Deed of Trust after failure of Grantor 1o perform shall |
nc!aﬂaclLender'sright,lo’dedareadafamt.anqto exercise any.of its remedies.: ¢ & H G B

Altorneys® Fees; Expenses. If Londer insttites any sull & aciion anforce any of 1ha erms ‘of this'Déad of Trust, Lender $hall b ehitsd to

Vi1 recover such sumas.the : * fees altrial and on any appeal. Whether or not any court action is involved,
at any time for the protection. of its interest or the

payeble on demand and shall bear interest at the Note rate from the date of
ude, without Emitation, hawever'subject 1o any limils Gnder applicabls faw,
‘aliomays’. fees: for banknupkty procesdings (including efiorts to modily or

Rl a  sta ar post- t colicetion services, tha ¢ost ot searching records, eblaining - -
ia reports including foraclosura roports), surveyaes' reports, fogs, tifa Insurance, and fees fof the Trustee, to the extent permitted by

v, appleablo law., Grantor also wil pay any,court costs, In addilion fo all other surs provided by law. "\, 0L ‘ :

Rights of Trustes. Trusloo shall have all of the righls and dules of Lender.as set forth in this section.
R SR _,‘.}el‘a - s o .

NS LI Y

Including tha dedicalion. of streels or other rights to the public; . n-In granling any easem
and: (¢} loln In any subordination or olher agreement affecting this Deedof Trusl or.the Interest of Le

=z Obligations to. Notity. . Trustoa shall not be obligated o.ndlify, any other party.of a pending sale under any.ofher trust deed or lien,
ot D(oceeglng.l,n(whlch Granfor, Lender, or Truslee shall be a party, unless ﬂl?;action or proceeding is brought by Trustee. -
’ 1G4 R . v 237 : o e SR ; :

Tes U iy PR eI

1-Jrustee, Trustoa shall meet alf qualiications required for-Trustoa under applicable law. I addilion 1 the rights and remedias sat forlh above,

» with fespect to all or any part of the Property, the Trusted-shall have the right toforeciose by notice and sale, and Lender shall have thé’nghl to .~
oreclosa by judicial foreciosure, In either case in accordance with and o the full extent provided by applicable law. - *+*™ AT B

foreclosure or sale, and to collect the Rents from the Proparly and applythe .

2 fenant at sutferance‘of Lendar or the purchaser of T

rust Shali‘nol onstifule’a waivef of of praftidics -~



trumént: d and ‘acknowledged by
; shall succeed io all the file; power, and dutiss
Bdtire for ¢ subsmuﬁon of trushe shan govem to the exdusion of

ol rust shaﬂ be In writlng and shall be eﬂacliva when actuany )
if malled, shal be _deemed effective . when, deposued in the United
hown, near the begtnning of this’ Deed of Ti rust. “Any!]
&r parties, ifying 1|

)\nnuamepom. nmeriropedy ; ome}'than’ raniory ce, Granlor Shall furnish 6 Lénder; Upe 8 cerifis
‘slatement of riel. opemllngincome recéivod lromlhePr gdy ring Gral ! : J and der shall require, .
“*Nat opemling income™ shall mean’all cash' acelpls’ from' ‘.he‘Property less,an cash expend itiras® made in connecﬂon wﬂh tha' operaﬁon of the

3 oAy des e TR : I(ng it

'Jr/ § 04 Uil i
ds anypprovislon"oi this Deed ol Trusl to b nenforceable as to . any peison or
rovision invalld or Unenforceable as to any other persons or circumstances.. If feasible, any such
.v{lhln lhe !lmlts” enroreeabllity or validity; however, if the ‘offanding provision cann
e ] shall ramaln var d and nforceab)

vlsi f
Assigns. S ]ect lo lhe limilaﬁons slated in lh is Deed of Trust shall be * -
‘binding tipon and Inure tothe Lbensfit'l the parties; thair SGi f in a person‘other
than Grantor; Lendar, without notice' to Grantor; ﬁ:ay’de,alf,vdlh‘er;n  Sliccessors With réference 1o this Dead of Trust and the’ lndebtedness by
forbearance_cre)dans!on wﬂhout ralaasfng Grant ] hé Deed ‘of Trust or Ilablmy under the Indebled jilka &
X 15 £ &

pedormance hlsDeédo TrusL_

‘Walvers and Comenls, :Lender, shall, nat be deemed fa have waivad . any:righls .under this Deed of Trust (or under the Related Documenls)
:unless such waivq- In'writing and signed by Lender., No dalay or om!ssion on the part of tender in exercising any.right shalf ,Operata as a walver -
:of such right or " any .other.right..-A walver. by -any party, ovislon of, ihis Dead of. Trusl shall not consbtule a walver.of or,

sright otherwise o demand sirict compliance with:that provlslon»of any othér; provisian. . No prior. walver. by, Lendef n

,betwesn lsnder and Granlor; shall, constifula,a’ wajvef‘o a h ¥l rant

:Whansgver. .consent._ by Lendsr-is, ;requirad In. this. Dasd.of, Trust,

eonlirulng consent fo, subsequent lnslam where sucb consenl

: CO“MERCIAL DEEDOF TRUST. Granlor agrees with Lenaef lhat !hls D d of Trust
. the uss ot the Propedy withouf Lender’s  prior.writlen consent,

¥ bty




‘Pjsn'reoroff(_hovo oy
: CLnTON

o A 88 SR (L 'NOTARY. PUBUO-OREQQN
, zmmw e : T INGEE SOMMISSION NO: 02 g
v F"‘"‘” O - : o YOG aloumnesmﬂ
On this day before. me, lhe undefslgned Notary Pubﬂc personally appeared James L Thompson eka Jim 0 B
““Individual’ described in and ‘who exaculsd the Deed of Trusl, and. acknowiedged that :he or she sogned lhe Deed of Trust as hns or her free and,
- voluntary act and deed, fonhe uses and purposas lhe:e!n [

:'leegndef my hand and om :

,uomypubncmandformsmeor 06«. E;M) o Mycommlss!o explres 5'/9— ?7

REQUEST FOR FULL RECONVEYANCE
(To be used only when obllgallons have been paid ln (un)

: The undets!gned is the legel owner and holder of all lndobtédness secured by this Deed of Trust. All sums secured by lhis Deed of Trust have been' :
fully pald and salisfied. -You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to -,

“any applicable stalute, to cancel the Note secured by this Deed, of Trust (which is delivered to ycu together with this Deed of Trust), and 1o reconvey;
without warranty, to the parfies das!gnalod by the tenns of lh:s Deed of Trust, the es!ate niow he!d by you under Ihis Deed of Trusl. - Please’ mail lhs

LASER PRO, Reg. U.S. Pal. & T.M. Otl., Ver. X16d {c) 1894 CFl ProServices, inc. Allrightsreserved. [OR-G01 THOMPSON.LN C1,0VL}




| PARCEL 1:

A TRACT OF LAND SI'I'UATE. IN LOT 4B ‘ '
- ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE omcs OF me courm{ ,
~CLERK OF KLAMATH COUNTY OREGON DESCRIBED AS FOLLOWS c '

: BEGINNING AT A POINT ON THE EAST LINE:. OF SAID LOT 4 WHICI-I BEARS NORTH 0
- DEGREES 04’ 50" EAST A DISTANCE OF 51.29 'FEET FROM-THE IRON PIN MARKING THE
SOUTHEAST CORNER OF SAID LOT 4; ’I’HENCEAYEST A:-DISTANCE OF 249.36 FEET TO A
" POINT; THENCE NORTH 0 DEGREES 09’ 45" EAST A ‘DISTANCE OF 379.06 | FEET MORE OR
- LESS, TO THE NORTH LINE OF SAID LOT 4; THENCE SOUTH 89 DEGREES 55'10" EASTA -
. DISTANCE OF 248.82 FEET TO THE IRON PIN MARKING THE NORTHEAST CORNEROFSAID -~ © -
-+ ~7LOT.4; THENCE SOUTH 0 DEGREES 04° 50" WEST 'ALONG SAID EAST LINE OF LOTV4’A: 3
o DISTANCE OF 378 71 FEET MORE OR LESS, TO THE POINT OF. BEGINNING.- ‘

o ‘vPARCELZ

o ATRACT OF LAND SITUATED INLOT Si ‘AND ‘ BLOCK‘  TRACT 1080, WASHBURN PARK ‘
: v';ACCORDING TO THE OFFICIAL PLAT THEREO 'ON FILEIN THE ‘OFFICE OF THE COUNTY :
-+ CLERK -OF - KLAMATH COUNTY OREGON MORE" PARTICULARLY DESCRI :

‘ FOLLOWS : g

'BEGINNING AT THE EAST CORNER COMMON TO'SAID LOTS 4 AND 5; THENCE SOUTHO0 '
DEGREES 04’ 50" WEST, ALONG THE WESTERLY LINE OF WASHBURN WAY, 123.71 FEET; . .
" THENCE WEST 249.61 FEET; THENCE NORTH 00 DEGREES 09° 45" EAST 175.00 FEET; . .
. 'THENCE EAST :249.36 FEET TO SAID WESTERLY LINE OF WASHBURN WAY; THENCE
. " SOUTH 00 DEGREES 04' 50" WEST 51.29 FEETTO THE POINT OF BEGINNING, CONTAINING
. 1.00 ACRE (43,600 SQUARE FEET) WITH BEARING: \SED ON THE SUBDIVISION PLAT OF
. SAID TRACT 1080, WASHBURN PARK.

| ,{:_PARCEL 3

. - 10T3, BLOCK 5, TRACT. 1080, WASHBURN PARK, ACCORDING TO THE OFFICIAL: PLAT
‘ LERK OF KLAMATH COUNTY

FxledIfor rccord at -'equest ot' P
Cef “AD.
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