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- whose‘ ‘ddres,s 1s:2810 Washbum Way,,Kla ath
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Asalgnmem.,, The word Asslgnmant’ méana lhlp Asslgnmen!xot Ren bétween.Granlor
asslgnman& and secudly Inlerest provlslons mlaﬂng lo,lhs Ran& e

 Indebtednesa:: The word “Indebledness®. means el prlncipel dnd lntemst payab!a urider the' Note and’ ‘any. amounts expended or: advanced by P
Lender o discha:ge obli!sgaﬂons ot (?Ararntt:trmi$ or expensas lncurred b Ler.det to enforce ob!lgahons o! Grantor under this Ass!gnment together with: ~* -

$1 ,500 000 00 from’ Grantor_ o Lender,‘iogekh
subs!itullons for'the prom!ssoty note ‘or agreement:™

o word ‘Prcpeﬁf means ihe reg.l propeﬂy.‘and all Imprqvemanls Ihereon desedbeq above in the "Assgnment" sechon.

v SAMply

Related’ Doédme'nts. “Thio' words” 'Refaied tioéumants” mean “and’ (hatlide® without Tiritaiion - pfomlssory notés; Crodit ‘adreaments, Todn
agraamants; guaranies, securlly. agreemsnts, morlgages, deeds of !tusl and all o!her lnstruments. agreements and documen\s ~whelhef now
hemaﬂarmdsﬁno. exacutad ln connecuon wiuulw Indeb!edness.w

" Leaae Terms. Tenant shall have and hold the premises | lor perlod from January 1,,1992 o and lnduding Decamber 31, 1996.. Tenant shan
pay to Landlord as tent for the propady tha ‘sim of Ten Thousand Dc!lms $10,000.00) { per monlh = L
7, Rental: Amoun?{s)::$10,000.00 perimonth::c susy Brutut 0 &
Tenanl’s Addregs. 281 0 Washbum Way. Klamalh Falls OR 97603

(tm

THlS ASSIGNMEHT IS GIVEN TO SECURE: '(1! PAYMENT.OF THE. IHDSTEDNESS AND {2): PERFORMANCE OF ANY AND N.L (BUGATIOHS
*QF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ONV

TtEFC!.LOWINGTERMS- LV D YRS 2R 1ed :'”0 T

D PAYMENT AHD PERFORMANCE. Exee t as’ olherwise provided in.this. Assignment, “Grantor_shall pay. !o Lender all-amounts securad by this. .
- Ass!gnmen! as they, become due, and shall sirictly parform all of Grant ligations under this Assignment. Unless and Until Lender ‘exercisesits right” -
15 coliect tha Ranis'as provided below and so long as there Is no dafault'inder this Assignment, Grantor may remaln In possession and control of and - -
. opératdand manage the Property and cofloct the Renls;’ p(oﬂdad umtgho’granﬁnq .of ma pght}o collecl the Rants shan no( consmule Lender's consant
o the use of cash ccﬂateml Ina bankruplcy promed!ng- o




Eniili., uhu‘- u..::x.»u

A ru;

ewer. &nd autharity to tar Into this Assig menl and lo esslgn and convey the Rents to Lender

ST,

s LB&DER‘S HIGHI', 0; CG.LECT REHTS."Lenderxshau have the right-at:any, time;
'b'mwmmthmmmmnenm Fortthwpcsa,Lenderlsherebynn

. pelddlrecﬂytoLmderorLender‘sagen!.u

Sr s gun sy

'Enter the Pmperty Lendar meyenter dpon and t=ake possession of the Property; colleci and receive from the fenants or from any o%her LE
pen:onsl!able therefor, all of the, Rents; institule:and carry:on:all legal proceadings necessary: for ihe prolaction: of the Property,including such - -
necassary {o reeover possesslon of tha Propedy' collect the Rents and move any lanenl or tgnan or other persons K

b S :_,.,,;\ Fiie

Ha!maln the Propeny Lander mey nter Upon ‘the Properly to ma!maln lho Propedy and keep the sama In repair' |o pay the costs thereot and of
“al sarvices of ali employaes Indudlng !he!r equlpment' and of alf continuing 1S'and exponses of maintaining’the Property in propsr'repalr and
. ‘waler 'Glilitles," and ‘the prémiums’ on: ﬁre*and other lnsumnce eﬂeded by LGdenon the:.

Empioy Agentn. Lander may engsge sucl agenl‘or agenls as Lender may deem appropnate. enther ln Lender’s name or ln Granlcr’s neme, lo f ;
rent and manage the  Property, lnctud!ng the, coﬂecﬂon and applicauon of Ran g ’

Omer Acls. Lander may do al such other ans and acls, wﬂh respect to the Propedy as Lender. may deem epproprlate end may act exduslvely
and solaly | ln the placa end siead of. Gran!or and to hava an ol the powers, ol Grantor tor the purposes. slated above., .

N No Requlrement to Act. Lender shall not bo requlred 'to do any of the ferego!ng acls or lhings. and the fact lhe! Lender shall havs performed ons
foreqd acls or lhlngs shall nol require Lender lodo any olhar speciﬁc act or gh ng. .

: nnecﬂon with the: Property. shan be for Granlor's aecoun! end Lander may
pay, such, ccsts and emenses from_ me Rents.. _Lender, In lis sole discretion, shall detennlne the application of any and_all Renls recelved by it;
*-however, any stich Rants racaivad by Lanider which' &ra'not appliad to'stich casts'and expenses ‘shall be appliad to-1ke Indebiedness: ‘Al éxpenditures
“made by Lender. under this Assignmenj and not reimbursed from the Rents shall become a parl of the Indebledness secured by this Assngnmenl and -

- shallbe peyable en'dezaand; with Interest at the Note rale from dale of expendlure unlil pald, -

- FULL PERFORMANCE.  If Granlor pays all of the Indebtedness when dus and otharwise erforms ell the obhgetlons Imposed upon Granlor under this

" {assignmant, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suilable satisfaction of this Assignment and suitable ~. :
‘statements: of termination of.any, ﬂnandm statement on;fila evidencing | Lender's securﬂydn!eresl in;tha Rents and;he Properly: cAny: !erminat!on fee .-
reqwred by law, shall bo peld by Grenlor. permmed by epplleeble law.; oy B

in s i B LD UEReiEn- '35.‘” P“HU £ -
ITURES 'BY LEMDER. If Grentor fails 1o cemply wﬂh any provislon ‘of this Asslgnment or it any aclion or proceeding Is’ commenced that wauld )
matadally: affect Londer's: Interests’In’ the" Property ‘Lendar: on Grantor's: behalf:may,. but'shall not:be‘required to; take any action that Lendar deems ;
,appropriata. - Any. amount-thal Lender:expends;in 50 dolng will; bear, interest:at the rate charged. under, the, Nole from the "date incurred, or pald by’
Lender fo, the dals of repeyment by Gran!or. All'such, expanses. at Lender‘s oplion, Wwilt’ (a).be peyable on demand,” (b) be edded 1o'the balance ‘of ths
"~Nole* and s epporﬁoned among and be ‘payable with any'instalimeént payments to’ ‘become'dus during either’ (i)'the term ‘of any applicable instrance
poiicy or (i) the remalning term of tho Note, or  (c) be freated as a balioon’ payment which will be due and payable at the Note's maturity. This
- Assignment also will sacure ‘payment of these amounts. - The, righls provided for .In this paragraph shall be in addilion fo any other righls or any
"remedias to which Lander may be entitied on accolipt.of fha. de!:JlL Anv suclmc on b or shall nol be conslrued as curing the de.ault 50 as to -
—AbarLendertromanyrenwdy ou\erwisowouldhavehnd ; ibia . o

- DEFAULT. Each of the !ellowing. at lhe option o! Lender, shal! conslltute en even‘l ol default (‘Event of. Defauﬂ") under this Ass!gnment., ;
I SEEAY
faul _feb!edness. Fallura of Grantor to rneke eny payment hen due on the lndebledne&s. . s
Compllanee Dofault; Faliure wcomp:ywﬂh any othet torm, obligaﬂon. covenant of condmon contalned in this Asslgnment the Nore orin eny 013
the, Related . Documents... .If such a fallure is' curable and if Grantor. has” not boen. given a-notice of a breach of the sama provision' of this -
“Assignmenrwhm the praceding twelve (12) manths, it may bo curéd (and no Event of Default will have occurred) if Grantor, after Lender sands.
written notice demanding cure of such fallure: ., (a) cures the fallure within Gfleen (15) days. or . (b) it the cure requires more than fiteen (15) days, -
immediately initiates steps sufficiant 1o curs the faﬂure and thmea mpletes an reasonable and neeesary staps sufﬁcienl to
- 4produce ccmpﬂanee as'soon as reesonably precﬁcal : :

arranly. represen!alion or stalement mede or furnlshed'to Lender oron behalf ot Gren!or under. this Ass!gnment the Nole o
lm Related Doc monts is or al the tlme made or turnished was, faL.e in eny rnarenal respect o

'Oﬂée{e ﬂedgulé Fanure of Granlor to cemply wﬂh eny term. obllqellon ovenant; of condltlon centalned in any other agreement between Gmn:or L
. and Len: .

lne..!vem:y Tho lnsolvency of Gmn!or. appolntment of a receiver ‘or any part of Granlor's property any asslgnment for lhe bensﬁ! of credilnrs. :
Anp eommememenl “of ‘ény proceeding under any bankruplcy or ‘insolvency laws’ by or against Grantor, or the dissolution: or:termination of -
Gran!ofs eods!ence -as.a going business (if Grantor is a business) }:Except o the extent prohibited by federal law or Oregon Iaw, the death ol -
Gren}sr (f Grd !or Is efn lndivlduel) ak;o shall constﬂute an Evanl of Qefeu!t under this Asslgnmenl

S I S 300 B & wiin )

- "orecles‘t‘lre, Forfeltura, ete.- Commeneemn! of foreclosurs or farfalture proeeedings. whather by Judiclal proceedlrg. self—help, repossesslon ol
any,olher melhod, by any creditor of Grantor or by any governmental agency against any of the Property. Howaver, {his subsection shall not epgt&
In lbofevent of m good fanh dlsputa by, Gran!or as| fo lhe validity nablenes of lhe elalm whlch Is lha basls of lhe fomdcsure -




'Evenb Athctlng Guarantor, Any of the' preceding wilh respact to uarantor ol any of tre;lndebtedness or such Guarantor
; dies or becomes incompetanl. . Lender, at its option, may, but shall fiot be requlred. to, permlt the Guarantor's eslate lo assume unconﬁttonatty the
" obligations aﬁslng under the gueranty In'a manner satlsteetory to Lender. ‘and, in doing so, cure the Evet.. of Deltault.

: lnsewdty Lander in good tatth deems llsett Insecure

RlGHTS AND REMEDIES ON DEFMI.T. Upon the oecunenee ot am Event of Deauit and at any ume thereafter. Lender may exerclse any one or'
more of the following rights and remedies, In addition lo any aother rights of remedies provided by law: -

Accelerate Indebtedness. Lender shall have the ﬁght at its option wilhout notica fo' Grantor to declare the enhre Indebtedness tmmed;etely due o
and payable, including any prepayment penalty which Grantor would be requtred fopay.’ s e

Collect Rents. Londer shall have the right, without notice to Grantor, fo tske possession of the Propefty and coltect the Rents, Including amounts -

past due and unpaid, and apply the net proceads, over and above Lender’s costs, against the Indebtadness. _ In furtherance of this right, Lender-
may require any tenant or other user of the Property 10 make payments of rent or usa fegs directly 1o Lender.’ If the Renls are collected by Lender, ;
then Granlor imevocably designates Lender as Granlor’s attorney—in-fact to endorse instruments received in payment thereof in the name of . -
Grantor and to negotiale the same and collect the proceeds.. Payments by tenants or other users to Lender in response to Lender's demand shall - - -
salisfy the obligations for which the payments are made, whether or not any- proper grounds tor the demand exisled. - Lender may exercise lts’ TE
rights under this subperagraph either In pefson, by agent, or through a reeeivw

Appoint Recelver. ‘Lander shall have the right fo have a receiver appotnted to take poesesslon ot ell or any part of the Properly, wrth the power to
protect and preserve the Property, to operate the Property preceding foreclostre or sale, and 1o colieci the Rents from the Propedy and apply the
proceeds, over and ‘above the cost of the receivership, against the Indebtedness. -The receiver may serve without bond if permitted by law.
Lender’s right to the appointmant of a receiver shall exist whether or not:the apparent value of the Propetty exceeds the Indebledness by a
substantial amount. Employment by Lender shafl not dtsqualily a person trom serving as a receiver. :

Cther Remedies. Lender shall heve alt other rights and remedies provlded in thls AssSgnment or the Note or by law.

Waiver; Election of Remedles. A waiver by any party of a breach ofa provision of this Astgnment shall not constilute a walver ol or prejudnee
the partys rights ctherwise to demand strict compliance with that provision or any other provision.. Election by Lender to pursue any remedy shall
not exclude pursuit of any olher remedy, and an election to make expenditures or tzke action to perform an obligation of Grantor unde’ this
Assignment afler fallure of Granlor to peftorm shall not affect Lender’s right to declare a default and exercise its remedies under this Assngnment.

Allomeys® Fees; Expenses. If Lender’ tnsﬁtutes any suit or action to enforce any of the terms of this Assignment, Lender shall be entitlad: to .
recover atlorneys’ fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred by Lender that in: . |
Lender’s opinion are neceszary at any tima for tha prolection of its inleres! or the enforcemenit of its rights shall become a part of the Indebtedness’ -
payabls on demand and shall bear interest from the dats of expenditure until repaid at the Note rate.. Expenses covered by this paragraph’ ™
_includa, without fimitation, howaver subject {o any limits under applicable law, Lender’s atlorneys’ fees and Lender’s legal expenses whather or not
there Is a lawsuit, including attorneys’ fees for bankruptey proceedings (including efforts to modify or vacate any automatic stay or.injunction), -
appeals and any anticipaled post-judgment collaction services, the cost of searching records, obtalning tile regorts (including foreclosure reporls),
surveyors’ reports, and appralsal fees, and litle Insurance,’ to the extent permiited by appﬂcab!e law. Grentor also w:tl pay eny court costs, tn .
addition to all other sums provided by law.~ -l o

MISCEI.LANEOUS PROVISIONS. The tolloMng mtsoetlaneous provislons ere a part ot thts Asslgnment

Amendments, This Assignment, together with any Related Documents, constxtutes the antire understanding and agreement of the parties as to .
the matiers set forth In this Assignment.  No alteration of or améndment to this Asslgnment shall be eftechve unless given in wntmg and sagned by
iha party or parties sought tobe chsrged or bound by the allesation or, amendment Lo

: Appllcab!e Law. This Assignment has been delivered to Lender and aocented by. Lender ln the State of Oregon This Asslgnment shall‘ .
be govemed by and construed In accordance with the laws of the State of Oregon. SRR

No Modification. - Grantor shall not enter Into any agreement with the holder of any mortéage. deed of. trust or othef secunty agreement whlch N
has priority over this Assignment by which that agreement is modified, amended, extanded, or.renewed without the prior writlen consent of
Lender, Grantor shall nelther request nor. accept, any. tuture advances’ under any. such sect rity, agreement vnthout tha prior wrilten corsent of -

fi rovlslon bt this’ rAssignment:to: ba Invalid: or. inenforceable as to &ny person or
etrcumstenee, such ﬁndlng shall not randsr that provtstopqlnveltd or unanforceabla as to any other persans or circumstances. If feasible, any such

7% offending provision'shall be deemed to be modified to ba withln the fimits 'of snidreeabiiity or validity; however, if the offending provision eennot be
so modified, it’ shall be stneken and ell other provj{.lons of this Asslgnment in afl other respects shall temain vahd and entoreeable
a1 rer AT 305 i
“'Successors and Assigna.” Subjact to The imitations' stated In this A<signiment on
;fupon and Inure 10'tha benshit of the parties; their successors and assigrs..” It.ownership of the Property becomes vesled In'a person other than . .-
- Grantor, Londer; without notico to Grantor, may-doal with Grantor's successors withireference to this Assignmant and the lndebtedness by way ot L
7 fetbaaranco of aytension withow! reteastna Gmnter froin tha obligations etthlsmtanment o mwty urmt ha lndebtodnm e I

T 18 .0t the Eesenco. “Time I8 ot the eesenee inthe peﬁermnee o this Asslgmn!.

e :
Welver ot Homesteed Exemptlon. ‘Grantor hereby releases and watvas at! dghts and benetits ct lhehomest ! 1ws ol {h
Qregon eslo all Indebledness secured by. thts Asstgnmen : e ,uwoggeay, \:.;
alvers and Consents!’ Lander shall not bo deemed o have walved any nghts under this Asstgﬁﬁ@‘qt(grundar theRatated Bodifmeis) unteds
such walver is In wriling and signed by Lender,~ No ;Galay. o:—omlssten on-tha part.af. Lender in: exergismg 2 pight 5| hellopem!e.es aayeal vecfbt
... SUChfight o any olhec ight, A walver,by any. party ota pmvlsion_uutﬁ:: Assignment shaft nol constitule a walver of or prajudica the party’s right

- v = [~otherwise to demand stict compliance with that:provision or any other:provision. - No prior, walver.by. Lendar, nor any coursa of dagling between
A Lender and Grantor, shall constilute a waiver of any of Lender's rights or.any"of Granlor’s obligations as to any future tmnsactxons. ‘Whenaver

consentbyt.endertsrequredintmsfsssisnment,thegran ngatsuch Lei
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“on fhis’ diybefcm e the indarsignad Nolary PUDIC,Spersonally‘appearsd sk L Thompson: ka Jim L Thompson; to me known 1o be the
. Individaal déceribed I end who executad’ trio’ Assigamant of Rents; and’ acknowledged that heor'she’ signad lh Ass!gnment as hls or herireo and
vo!w!aryﬂdanddaed totlheusesand mposéstherehfme ntioned. 2; ‘ py A ‘_r:a“‘ B IRY ML
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A TRACI‘ OF LAND SITU TE’ IN LOT . 1080, WASHBURN PARK;
ACCORDING TO THE OFFICIAL PLAT THEREOr ON FILE‘IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY OREGON DESCRIBED AS FOLLOWS

| BEGINNING AT A POINT ON THE EAST LINE OF aAID LOT 4 WHICH BEARS NORT'-I 0s, e

DEGREES 04’ 50" EAST A DISTANCE OF 51.29. FEET FROM THE IRON PIN MARKING.THE

SOUTHEAST CORNER OF SAID LOT 4; THENCE WEST A DISTANCE CF 249.36 FEET TO A o

POINT; THENCE NORTH 0 DEGREES (9’ 45" EAST A DISTANCE OF 379.06 FEET, MORE OR
LESS, TO THE NORTH LINE OF SAID LOT 4; THENCE SOUTH 89 DEGREES 55’ 10" EAST A
DISTANCE OF 248.82 FEET TO THE IRON PIN MARKING THE NORTHEAST CORNER OF SAID
LOT 4; THENCE SOUTH 0 DEGREES 04’ 50" WEST ALONG ‘SAID EAST LINE OF LOT 4A
DISTANCE OF 378 71 FFET MORE OR LESS , TO OINT: OF BEGINNING )

“ATRACT OF LAND SITUATED IN LOT S 4 AND 5 BLOCK 6, TRACT 1080 WASHBURN PARK S
ACCORDING TO THE OFFICIAL: PLAT THEREOF_ ON FILE IN' THIE OFFICE OF THE COUNTY sy
CLERK OF KLAMATH COUNTY OREGON o MORE PARTICULARLY DESCRIBED AS

FOLLOWS::

BEGINNING AT THE EAST CORNER COMMON TO SAID LOTS 4 AND S THENCE SOUTH 00 sE
DEGREES 04’ 50" WEST, ALONG THE WESTERLY LINE OF WASHBURN WAY, 123.71-FEET;

THENCE ‘WEST 249.61 FEET; THENCE NORTH 00 DEGREES 09’ 45" EAST 175.00 FEET; u

THENCE EAST (249. 36 FEET TO SAID WESTERLY' LINE OF WASHBURN WAY; THENCE - .

SOUTH 00 DEGREES 04" 50" WEST 51.29 FEET TO. THE POINT. OF BEGINNING CONTAINING o
1.00 ACRE (43,600 SQUARE FEET) WITH BEARING ASED ON g
B SAID TRACT 1080 WASHBURN PARK

: PARCEL e

o ’PARCEL 4

Y ETHE SOUTHERLY 220 FEET OF

"ACCORDING TO THE OFFICIAL PLAT THEREOF" L IN THE OFFICE OF THE COU

e CLERK OF KLAMATH COUNTY, OREGON

E "Vv$,30‘4°,k° =




