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THIS DEED, OF TRUST.IS ’DATED JANUARY. 94, among F
“-the entlrety, whose address; is:P 0 Box 1957 Klamath Falls,‘
h s :

g

Valley State ‘Bank € n'

“Lender: ..sometinies, as 3 Beneﬂclary ); "and :Willia

Klamath Falls, OR 97603 (referred to below.as '”I’rustee

: BIRE L EARETE L eb R ww V3 T35 B e

. CONVEYANCE AND GRANT.. For.valuabla; consldemllon,lsmllor convoys lo Truslee lor the benem ol Lender.as Beneﬂclary all of Gmnlor's :

right, “title,zand interest ;In<and:to the: dollowing :describad ‘real- property;: together;iwith ali existing- or subsequently. erected ; or- affixed: buildings :
. improvemenis and fidures; all easements; rights of way, and appurtenances; all.waler; waler rights and ditch rights (including stock In. utilitieswith dilch

or lrrigation' rights); and all.other t:ghls romlties. and profils relating:to.the'real lE.ro erty. lncludlng without limitation: all minerals,: oi

and slmllar matters; located in urty*S!ate ‘of: Oregon (the roperty’’)
.' N 3 M H < l! e ;'jls_,“

LY

ct,hlo.‘:lz& )

. S
oll'wing ngs when usad'in’ lhls Doedol-Trus emls nol olhewvlse defincd: In lhls Deed ol
meanlngs attributsd 1o stich lermns e Umfom'l Comineiciat Cods:-All teferences to"dollar amounls shall mean amoums In lawiful,
money ‘ot lha(Un d Slales of Ameﬁoe : s HUEY 3 !
- Enéli ﬁdarY' means South Valley sme Bank, its successors and
.N,U 1S le.J»i.f\ Qll t:]

Exdstl glndebledness.;Th o
- Deed of Trusty i

L

GTh 6'Word" "Gra m“ 4

Y

L HCEG’"’”o'ﬁtor T Word: ‘Guaranlm‘ j
- connecllon with the lndebledness : -

; e - ; o ‘futura unprovemen

3 ’ _ > t “ndolheroonshmﬁdnonmaﬂealeperly i
néebfedness g word, “Indabledness® maa~ rdpql Iand lntsfasl payablo under the Nota and any amounts ‘expended or advanced by
Lender 1o’ dlscharqe [0 'lgallons ‘of Gran(or o d by Truslés’or Lentef 16 dbligations of Grantor undg lrus s'Desd ot Trust.
‘!ogelher with lnlérest onsueh amounts i 3 piovide lnl olesl fhaig Ve - FHA AT LG

BV DL b Lol WL UM aF u‘c’di“v‘h‘ el (O Al “5&3 LHE H

Lender,. The wo rd 'Lender‘;.mesns So Valle s

5 . 3 :
ARy Kk gy g Wi s E
“The word "Note™ means the Note dated January §, 1894, In the prlnclpal amount of 3234 000.00 from Granor to Londer,
: r with all renewals, extensions, modificalions, reﬂnanqings and subshluhons for the Nole. ‘The malunly date of lhe Nole is Oclober 5, 2009

_ +The'rate of interest on' lhe‘No!e is sub}ocl 10/ Iridéxdng, adjust nt, renewal or\'enegollallon.

lf o and ;lper arlicles o!;personal property now o, heraaﬂer owned
aw. o or of 1he Redl.Pro V' Ith all hceesslons, parls, an i |
and all substitations’ for, any of such“prophrly- and logether” with all proceads (lncludlng without’ Nimita
- premlums) from: any salgorother dlsposmon of tha Property:

£ &% i

B openy 4 The Word "Property” means collecllvely tho Real Propérfy 4rid (ha Parconal Property.

P

. Gi7 “Real’ Propeny The words Real Propomr' maan the prop'afy ilnlerests‘ andights described above ln lhe 'Conveyar.ce'ang}efantj secllo RITES 5
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* THIS DEED OF TRUST, INCLUDING THE ASSI
" PROBERTY, IS ‘GIVEN TO'SECURE " (i) PA

. GRANTOR UNDER THE NOTE, THE

el

'~ Related Documents
- POSSESSION'AND fAAINTENA

visions: : ;
. sslon’and U ha: “Event ¢! 'fhay {(a) femaiiin ‘possession control't 7 (b)

.opersals or manage the Property, and  (c) codect any Renls from the Properly.: The following provisions relate to the use of the Property or {o other
Himitations on the Property.. THIS INSTRUMENT WILL NOT ALLOW,USE O E PROPERTY .DESCRIBED.IN THIS INSTRUMENT. IN VIOLATION" .

" .. OF APPLICABLE LAND USE LAWS AND REGULATIONS.  BEFORE:SIGNING ( R'Accem'lne'gms INSTRUMENT, THE PERSON ACQUIRIN
T ; ACG

VERIFY.

TITLE TO THE ' PROPERTYS SHOULD CHECK WITH THE (AP
% v. o Al gs

PﬁOPRIATE' cry o 'COUNTY” PLANNING "DEPARTMENT

10 0B
bsta disposal,” release,” and Tthrealened release,” as used in thi
prehansive Environmental Respanse;, Compensation; -and:Uability Act.of .
amended; {("CERCLA"; the Siperftnd ‘Amendmantsiand Resuthorization Act of:1986, Pub: L. No 99449
, the Hazardous, Materials Transportation .S.C. Section, saq., the Resource Conservation and Recovery Act, 49 U S.C.
4 th bl state of, Faderal Jaws, . fules,; i X:l oregoing. . :
"hazardous wasle”. an ous  Include, without limitatior elroleun oducts ar,
and asbestos. - Granior represents and warrants to Lender that: . (a) During the'pa “owner the Property,’

~11% use, genération, manufatture;'slorage, reatmant, disposal, release or: threatened releass,of.any: hazardous waste,or substance by any person o_n,f

under, or about the Property; (b) Grantor has no knowladge of, or reason to beliave that there has baen except as previously disclosed 1o and.
acknowladged: by, Lender:in: writing;1.0) :an r:use,:generation;:manufaciure; storage,:{reatment, dis| E 0, or: threatened release. of any -
hazardous wasla or substance by any prior owners; . j‘.llranls‘ he, Property, or,, (i) 4 .ot threat ¥ 3 :
any person relating {0 such matlers; and (¢} Except as previously disciosed to and acknowladged by Lender in writing, * () fieither Grantor ‘nof any .,
tenant, contractor,-agent or other authorized user of the Property shall use, generete, manufacture, store, treat, dispose of, or release any
hazardous wasta or; substanca on;:| tor. about:the; Proparty:and: (i) ady uch;activity. shall be conducled in compliance with all applicable -
fedaral, slate, and local laws;’reg ;including without li ‘those laws; regulations;:and .ordinances: described, above; .-
ranlor authorizes Lender:and:its ‘agents loienter uponithe:Property:to'make such; inspections’and fests, ;at Granor's expense; as Lendercmay

i deem appropriate 1o determina:compliancs of tha Property:with this ‘saction of tha Deed of Trust. -Any inspections of lests: made by Lender, shall *.-

o11,befor: Lender’s purposes only "and-shalliol be construad to create any.responsibility or fiability ‘on:the:part of Lender, to Grantor or io any other .
person. The representations and warranties contained herein are based on Grantor's due diligence In investigating the Property for hazardous ..
'releases and waives:any future claims agal

h -agrees, |

135 Grantor’s ‘ownership or.| n:tha Br juld; hs
;section ,of the Deed o Teust,-jncluding . ihe .obligation to Indsr 1he ‘payment of .tha Indebledness and
! Staconveyanca™of the tlan ‘¢f this’Dead of “Triist*and shall ol be “affecled by Lbnder's ‘acquisilion of any interest In the”
foreclosure or otherwise.” o "V—:Y} oy i:{ﬁ : o e e L
Nulsance, Wasle. Grantor shall not cause, conduct 67 %tel“nﬁtt any nilsdnce nor%é’,o',‘rﬁ,mit, permit, ‘or suffer any siripping of or wasle on or fo the

, shall
acla

T Property: or-any portion: of lhsfropeﬂy;;wnhoul;lmﬁnqlhej g‘ehefa]lity-of;{lhir,(ore_going.—rGranlor will_fnol"remove,~or@ranl—to-any»olhgﬂpar!y-lhe

" right to remove, any Umb arals (Including ‘oll and gas), sol, gravel or rock product or writlen cpnsent;of Len o
; o B1 imiproveie rantor shall not damolish or remove any Improvements from the Real Property without the prior writtan consant of

1o tha removal of any Improvamants, Lender may requh or to make arrangements satisfactory to Lender lo replace .~

fsueh ) jnts' Witiy Improveménts of at least equal value. .. R LR
Cendér's' Right(io  Enfers” Londer and iis agents and representatives may enler upon the Roal Propesty at all reasonsble times to-attend to. -
o inspect the Properly for purposes of _Gmnlor‘s ipliance with the lerms and conditions of this Deed of Trust. . ;

fnmental Requirements. Grantor shall prom comply. with al laws, ordinances, and regulatians, now or hersafier in

éntal authorities appticable to the use or occupancy of the Property, including without limitation, the Americans With -
] tor_may contest In good failh any such law ordinance, of regulatior) and ‘withhold compliance during any proceeding, -
s 0 ppeals; so long as Grantor has notified Lender in writing’ prior to doing 50 and so long as, in Lender's sole opinion, " -
11 1-sLander's Interests; In; the: Properly are not jeopardized:  Lender may require Grantor to post adequate securly or 8 surety bond, reasonably -
salisfaclory 1o Lender, to profect Lender’s Inferast. - L : TR T S Sl e S
puty to Protec!. Granler agrees neither to abandon nor leave unaéianded the Properly. Grantor shall do all other acts, in addition to those acts
158t forih above In this section, which from the character and use of the Property are reasonably necessary to protect and presarve tha Property.

SALE = CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust .
d ar, without the Lender’s prior writlen consent, of all or any part of the Real Property, or any interest In the Real Property. A "sale.
:of: transfer’: meang; the: convey: ince of Real Property or £ny right, fitle of interest therein; whether legal, beneficial or equitable; whether voluntary or.
involuntary; whether by outright sale, deed, instaliment sule contract, land contract, contract for deéd, leasehold inferest wil
Q) yemséwggvonmd. or by sale, assignment, or transfer of any beneficial interest In of to any land trus h
by any ” mathbdd Tof conveyance of Fjp;l<ggop.9q{;jqq§L Ml sy Qranwf Is a corporalion, partnership or

actual or threatened liigation or claims of any Kiad by = -



++The foflowing

nd Imposiiians levied agalnst, or. on accour
andarad, or, malerial furnished 1ot Properly,  Granlor, shal
Lander undar this Dead:of Trist, except for e Hen of taxes
" except as ‘othérwise provided In this Dead'of Trust. ™ ° TR : LR
L ‘,ia.l.‘sq!. To. Contest.-Grantor. may. withhold payment.of any lax, assessment, 0(.C aim in connection with a good falh dispute over tha obligation to
“ pay, so long ‘as Lendar’s Interest int tha Property 1 not Jeopardized. 1f a lien arises oris fled as a ‘resilt 6 nonpayment, Grantor shall within fiftéen .
(15) days afler the lien arises or, i & fien Is filed, within fifleon (15) days after Grantor has riotice of the filing, secure the discharge of the lien, or o
.. réquested by Lender, deposit with Lendar cash or a sufficiant comporate surety.bond o other;security satistactory to Lender in an amount sufficient ..
. tordischarga the flan plus‘any costs:and altomeys" feas:or othar charges that could accrue as aresultofa foreclosure or-sala undar:the Een.cln’
any conlest, Grantor, shall defand iiself and Lender, and shall satisfy.any ‘adverse judgment before enforcement against the Property. Grantor shall -
name Lender as an addiliofial obliges unde urely bond furnished in 1 &t proceedin IR B e
‘of Paymenil:i Crantor shall upon. der. satisfactory- evidence ‘of payment of the:
opriate’ governmental oficial : time a:written; statement: o :

Voregrnpd yergimnrel o s 3 Sl e ey i ey
Nolice of Construction. Granlor fy Landor al teasi fflsen (15) days y : ; 456 firmished, of aRy
malerals’ are sitpplied o tho Property; ifany s ien, materdalmen’s-ien,. oc other llen could be asserled on account of the:work, servicss, -
or matedals ‘and the ‘¢ost excesds $1 1000.00;= Grantor ‘will upoh request of Lender: furnish.to’ Lender advance assurances satistactory.to-Lender .

e L{hg;pfgqgggpanandwmpaylhecostdsuchlmptovemen!s. T e Lo T o
PROPERTY DAMGEWCE:&TMMW»@‘MO:S retating lo insuring the Property are a part of ihis Deed of Trust »iiaialioo e
Malntenancé of insurance. - Grantor shall procmand’maln?ain'poﬂdes ‘of fica Insurance with standard exlended coverage endorsements on & °
tep'acement basis for the full Insurable:valus covaring all improvements cnitha Real Property in"an ‘amount sutficient to avold appilication.of any .
colnsurance clause; and \with &’ siandard mortgages clause:In.favor-of Lender;: together. with such :other:insurance,. including but not: limited:to ..
hazard,’ fiability; business interruption;-and boiler- insurance, ‘es: Lender may: reasonably require, - :Policies shall be wriltenin: form, amounts, -
coverages and basls reasonably acceplabla lo Lender and issued by a company of .companles reasonably acceptable to Lendsr. Grantor, upon -
Lénder, ver 10 1 tima ‘1o time'.the’ polici certificates  of Insurance .in_form' satisfactory. to. Lender, including
ula¥2ns. that ages will, i $t'ten*(10) days', prior wrilten nolice. Lender; Should the;Real . -
Pioperty al any ims becoma localed in an area designa'e 6D 5t ihe Federal Emergency Management Agency,as a specal
hazard area, Grantor agress to obtaln an i Federe <t such insurance is required by Lender dnd IS or becames
for the lerm of tha lodn and Tor: d pi 1 an;’ "maximum fimit of coverage that is available, whichaver:"
isless, 2 z Sy Bt
Application of . Proceeds. . Grantor shall promp fy. Lender. of ,an o, the Property. if the_ estimaled, cost of te ,
replacement exceeds $500.00. Lender'may make proo? of loss f Grantor fails to'do so Wi in fiteen (15) days of the casually. ‘Whethar or niot -
Lender's securily’ Is: impaired; Lender may, al its election, receive and retain the proceeds of any insurance and apply the proceeds o tha:
reduclion’of tha Indebledriess; paymient'of any lien:affecting the Propérty,‘or the'restoration and repalr of the:Property. if Lender elects:to apply
the proceeds lo resloration and repair, Grantor shall repalr.or, wreplacggg(e,,damaged‘ot destroyed Improvemenis in a manner salisfactory to Lender.” . ..
. T

- Lender, shall, upon salisfaclory: proof-of such, ha proceeds for. the reasonable.cost of. ;qpa[r, ‘or

us uch . expena ;
restoralion if. Grantor s not In, dafault under. this Doed of Trust ads, wh /
-and which:Lender has not commitiad 10 tha,rapalr o, restoralion.of operty shall be used first 1o pay any,
Deed of Trust, then 1o pay accrued inferest, and the remainder, it any, ‘shall beapplied to the prlncipal balani
'any proceeds afler paymentin ful'of the Thdeblednéss ‘such proceeds shall je paid to Grantor as Grantor’s int
; T AT (AT R D B FS A e &
Unexplired Insurance at Sals. Aqy. naxp.:l_‘ n I ¢ y ass,_ 10, -the

- Dead.of Trust atany truslep's sale or othor.sale ny foreclosure sal

n2Compliance with Exlsting Indebledness.. During tha perlod n whichany, Existing indebledness descibad balow is In effect, with 1
"instrancé provisions contained In the instrument evidencing such Existing Indebledness shall constilute’compliance with the Insurance provisions
under this Deod of Trusl, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. . if
any proceeds from' the Insurance be ome payable on g ha 'provisions in this-Deed "division of proceeds ‘shall apply_ only to that

"ot the Bxsling id i .

porlion of the proceads not payab !
it b s s o
Granfor's Report on In¢ Upon request ¢ . ‘more {h oar, Grantor shall furnish io Lender a report on each -
axisting policy of insurdrice'Showing: (a) ho i  the Insurer; isks Inst : mount of the policy; (d) the property insured, the *
then cumant replacemant valus of Sich fitops 7 and the mariner-of determifing that value; and (&) the ‘expiration dale’of the policy. ‘Grantor
shall, upon request of Lender, bave an Indeper Sh replacement cost of the Properly.
 EXPENDITURES BY LENDER. I Grantor fas o comply wilh any provision, of this Deed of Trust including any oblgaton to maintain Existing
indebladnoss In good standing as requirad bolow, or It any action'or proceeding ts commenced that would materaly athect Lendiar's interests in the
Property, Lendor on Grantor's ‘behalf may; but'shal riot-ba ra%ulred 10; taka any. setion'that Lender doems apprepdate, Any amount that Landar
expends in so dolng will bear Infarest at thie Fale‘charged under the Note trom tho'date Inctirred of pald by Lender t the'data of repayinent by Grantor:

- o A!!.,such.mqsas,\at__l.en:}er's;opupn;wﬂli(a);oe payable.on.demand, . (b). te added fa;the balance of the Note and ba apportioned amang and be

B payabla with any installment payments to become due during either (1) the term of any applicable insurance policy or. (i) the remalning term'of the . -

Nole, ‘o '(¢) be treated'as a balldon payment which vil b duo and payablo at ho Note's maturity. This Deed of Trust also will secure payment of
L ,mese'emoun!s."'l'h‘e fights provided for'in this’ paragraph’shall ba'in addition 10'any otherrighis or any remedies to which Lender may ba entiled on
- “aceount of the. defaull;-Any such action by Lender.shall not bo construcd as.curing the default.so as to bar Lender from:any. remedy that it otherwise
would have had R RRERE ! LT L ans
’ ; BT ‘i‘ﬂg UL . b 2 a1t Ty : £
or warranis that:_(a) Granlor holds good and markelabls title of record lo the Properly In fee simple, free anc clear of all liens and_
T encumbrances other than thse set forth I the’ Real Property descriplion of In the Exisling indebladness seclion below"or In"any title insurance”
: - [Glpglidy, title réport, or final tille opinion Issued in favor of, and abcepted by: Lender in connection with this Deed of Trust, and. (b) Grantor has the
04l ightypower, and authorlty to execule and delver this Deertot frpsttolenger s, - . o A e
 Defense of Tille. Subject to the exception In the paragraph above, Grantor warrants ‘and will forever defend the title to the Praperty a nst the
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Default. If tha payme: tall ncip i ) Exi ma, me required by th

. Sleps as.may b
- bo delivered I¢

g.tha Indabledness secured by this Deed
- on tha Indebledness secirad by this fype

this Doed of Trust..., ai g
- Securlty Agreement. L shall constitute a seciinlly agrea

applicabla grace perfod thereln, iheniat ha'op n 6t Lender; the I ectired by this' Desd shall beGome immediately diie ang.
payable,'dnd this Desd hall utt? i IR

i3 JULL 23

avideneing ‘such’ indebledness; d a’ default ‘under :securing™ uch-ind d and ‘'nol"be’ cured 'during

any agroer it with the holder of any morigage; deed of frist. oy the: security agresmant which -
hich that agreemeint 1s' modifidd, amended, extended, or ranawod without the prior. written consent of
y ‘any Such secuis ty'agrésment without the” prior: wittten “consent ‘of

dinéépr.B&faﬁy-psoceedtn
ds of the award be applied lo the
afler payment of afl reasonable

ngs.,
entitled {0 participata in ihe pr

Aureat. Taxes, Fees, an ges. Upon request by Lender, ¢ ogument 1 10 1his Deed of Tru Aake
whatever other aclion is'requestad by Landar 10 pe and contf the Real Property. Grantor shall ‘reimburse Lender for all
laxes, as described below, together with all expenses Incurred in g, i i ing without limitation -
afl taxes, foos, ocumentary stamps, | ;
Jaxes.. Tha follawing shall constituts, taxes to. his sacfion ap; ific n this type of Deed of Trust or Upon all or'any pad
of the Indgblsdness sac y this C .{B).a specific tax Srani autherized of required to deduct from payments
of Deed of Trust chargeable againsl. the Lender.or the holde

s iy AT :
Current Taxes, Fees and Char uch doguments in addition't

2ed of Tausk; (¢} a tax on this 15l the Lenc

1he Nols; and (d) 8 specific tax.on all o any Porion of tha Indebledness or o yments of principat a °rest made by Granto myas

Subsequent Taxes: If any tax to'which this section applas’is enactad subsequant to the date of this Dead of Trust, this event shall have the same

‘effect'as an Event of Defautt (as ‘definac below),/and Lender may exercise any.or:all of itsavailable remedies for an Evant of Default as provided
!ax'beforefit’becd«nes"deunquenl.':pr +(b) conlests the' : he Taxes.and:

‘a su?ﬂglgntv coiporale surely bpqq or.other sacurity safisfa

EMERTS: The fo!icwlné‘béévlsléhé‘rélaﬁﬁdlolhi’s Doed of Trust as'a security agreement are a part ot

older of

ment o the extant any of the Property conslitutes fidures or other personal
Commercial Code as amended from time to time, » haE

take Whalaver other action s requistd by Lender 16

property, and Londer sha have af of the ighis ot a sec

securily intarest In the Rents and Personal Property.. In addition to recording this Deed of Trust in the real property

“records;Lender may, at'any time-and without:iurthae authorization-from Granlor; file-exacuted counterparts,:copies or reproductions of this Dead .
“of Trust as'a findncing statement. *Grantor: shafl reimburse Lender for.all expenses incuned In perfecting or continuing this security Intarest. ::Upen -

avalab to Lander ik tvoe (3) days aie rscap! of Wi de

default, Granfor shail assembla. the Parsonal perly In a‘m_anngr,pnfgd at.a' place reasonably convenlent to Grantor and Lender and make it -

3 : oA e 4 T TR 7
- ‘Addresses: {The*malling’addresses of Granlor-(dsblor) and: Len: d:party),:trom ‘which informatio coneering

L ,,gmmed by this Dead of Trust may ba oblalnod each as requirad by the Uniférm Commerclal Cods);
ot st 5 e 3 3

Wy

£
1

B ek
04 =tat-raking, executing,: dellvering, filing,’ ng, and ggntigraﬂ other thingstg.rsimay be:necessary or desirable, in L
i SRR o

e, Grantac will, make, execute and deliver, or will cause to,be
. OF, delivered, .fo, Le requested. by, Lender, cause to be' filed, "recorded, refiled; or -
fhracarded as the casa may bs, at slich tmes aid I Such offices s as Lerider. may deam appropriats, any and all such mogages;
doeds of trust, security, deads, sacurity agregménts, financing stale ninuation slaiaments, Instruments of furthac assufance, cordificatés,
and olher docUments as may, In the sola opinion of Lender, be i or 'deskable In order lo effectuate, complete; perfsci, continue, ‘o

iy :
fpreserve : (a) tha obiigalions ‘of Qrantar undar.the ‘Nole; this Deedof Trust, and.the Re!aledloocum_enlsrand 1(b) the liens and security interests: -

éébog( w]!hlh

~created by this Desd of Trust. :on the Property, whether. now owned or, hereafler acquiret i by, Grantor.. Unless prohibited by law. or.agreed fo the "’
iting, Gr shaﬂralrgb 8¢ all costs ar er incl inc i In'this

«conbary by Len ling, Grantor,

Homey-—in-Fact, "It Grantor falls 1o do any of the things referved fo) in ihe"preceding raph, “may. “and in"Iha nams
‘Grantor-gnd'at-Grantor's expensa. - For such purposes, Grantor heréby irrevocx_lbly, appoints Lender as’ Grantor's alternay-in-fact for the purposa
' Apdes sole opirion; o

I g ¢ o e

of

o

mplish the matters referred to in the'preceding pamg'raﬁ

»




PERF I G ays all the Indebledn hen due; and clherwise performs. alltha dbligaﬁonslmp
. Dead of Trus), tender shall e K r 1o & req "fulk reconveyarn shall execute and deliver to, Granlor su‘table s!a!emenis
of lermination® of-any: ﬁnamlng’mfsrmm on, file-evidencing Lender’s; securily; erest is ‘Property.

mqu!md by Iaw.shall be pald by Brantcf. it perm.‘ttad by éppﬁcable law

of Grantor !o make any payrnen! wi

Tt AR e el i pvIey I8P N 3

i «’J ‘J'!
Defaull 61 Other: Paymen!s. Failura of Grantor within the ﬁme mquinsd bythls Deed
other payment necessary fo pravent ﬁnng ofortaetfed d‘schargem anyfercoink
: - Gomplidnce Detault:” Fafure wilh any ofhet teren, Sbligation. covanant or Condition contalied in this Desd of Trust/ths Note'of 17'ahy
. - of the Relatsd Documents.: If such-a failure Is curable dnd if Grantoc has'not been given:a notica of.a breach of the same provision of this Deed of
- Trust:within:the preceding tweive (12) months; it may be cured (and no Event of Default.will have: oocuned) if Granlor. after Lender. sends writlen) -
notice demanding cure of, su&mai:t:': lj(a) cur?s“ th fanure withi fifteen: (15 days;_or _jl(b) it the cure requires more than fifteen (15) days, "
ps sufficient 1o'clire

Breoches. Any v.*arranty, represenlaﬂon or statement made or 1umlshad to Lander by or on behall of Granlor under this Deed of Trusl the Nole
orthe’ Re!ated Documents Is; or =* the time'mada or{umished was, talsgin any ‘material respect. RRELE S RGeS

gtrﬁt Aerl of h’“ iver for' 'riy B nlo?s ‘property, any asstgnmenl for the beneﬁt of credi tors, .-
' inder“dny" ban riplcy’ of Indolvency laws® by “of against ‘Granlor,” or -the di ssoiution 'or  termination” of
Granlor’s existence as a golng business (if Grantor Is a business). Except to the extent prohibited by federal law or Oregon law, the death of

o Gmnlor (nf rantor Is an lndlvldual) also shall eonsmute an Event of Default under this Deed of Trust.

Forec sure oﬂellure. ‘el L pr ny ‘helher by judicial proceading; self-h p, Tépassession or -

any other melhod, by'dny f éraditor of Grantor o by any governmen!al agency against any’ of tha'Property. However, this ‘subsaction shall not apply

in‘the évent of & good faith dispute by Grantor as o the validity:or reasonablanass: of the claim which ts the basis of the foreclosure or forefeilure -

Mda' ng, prov!dad hat Gmntor :Lander, wrmen nobce'of such claim and: furnishesreserves-or.a sursly bond for.the c!aim saﬁsfac!ory S
- Lendennsuin” iL¢ / T

412 Breach: ot Other, Agreement. Any breach'by Grantor, under {he terms:of ahy other agreemenl hetween Grantor and Lender tha! is not remecﬁed'
. Within any, graoe‘ eriod provided theraln, lneluding wilhout limu!auon any agreement conoemlng any Indebtadness or olher obligauon of Grantor 1o

vents Aﬂecﬂng Guaramnr. Any‘ ther reoedind events\ ‘with-respact to any Guaranlor of:any
dies or:bacomes incompetent. - Lender; at its option;’may; but shall not be required o, permit the Guamnlor's estate fo assume uncondi ﬂonally the :
obbgaﬁons arising under the guamnty in zrmanner s..hsfactory to Londer, and;in'doing so;-cura the' Event of Default. TARTELY

‘cgn o 1‘me':,

e G 0 gt

# Letoex SR TTRSE S 297 “:' St
. Exlsﬂng debledness.; A default shall occur under any Existing |ndebtedness or under any instrume
) rnent of any sult 9r olher action 1 orec!ose any exlsti hen, oq the Prop rty

. ) (o O U :
) RIGHTS AND REMEDIES OH DEFAlI.T. Upon tha’ occurrence of any Evanl ol Defaul nd at any-time 1hareaﬂer. Tmslee oF. Lender. aQ ‘ts optio ™o
( % ddnuorrw any other rights: or remecﬂes provlded by law. ; q

lhe Jrustee shall have the right to foreclose by notice and sale, and Lender shal!;
da . lhe lull exlent provided by applicable taw. If this:Deed -
(he foreclosure sale p 3

fi and ‘Manage tha Properly‘ ‘and collect the Renls g
-and unpal tproceeds. ver arid above, Lender's cosls. agalnst tha Indebtedness. In furtherance ot
this’ r{ght .ende may,require.dny tenant, tha Property. fo. make payments of rent or tise fees, direclly to' Lender,. If \he'Rén ere‘
*_¢collactad by Lender, then Grantor irrevocably des!gnaies tander as Grantors aﬂornay—(n—fact to endorse Instrumants recelved in'payment Thereof

‘»0+1n the name of Grantot did to negotiate the same and collect the proceeds.  Payments by tenants or other users to Lender in responsa to Lender's -

demand. shall salisfy lhe obligations | for, whlc{: ihe-paymenls are:made, whelher.or. not any. proper. grounds for the demand existed. Lender may .
“rights under t subparagraph ex n, by

Appol G hall have !ho rlgh\l avo.a, polt e, Ssion of all or any part of the Prope:ty with the power. to
protoct and proserve the, Propacty, to. opomtn the Proporty pmoodlng {oroclosura or salo, and 1o collext the Rents from the Property and apply the

proceads, -ovor.and, above tha.cast of the. recelvorship, agalnst. lhe indeblednass. . Tha fecelver.may serne ‘without. bond & permitted by law,
Lendars fight to the nppdnlmenl of a ‘recetver, shall exist: whethar. of.aot the apparenl valua, cl the Prcpeny ds tha, In deblodriozss b 'a
" substantial amoun! .Employment by Londes; shall not dtsquaﬁly a peuson tzom sarvm asa reeei\. . [

" Yénency oY Sufferance. i Granlor ‘rormaliis: Ini* possession’ of Hie: Property after the Propeﬁy ls sold &s provlnad ‘abovator; Lendar o!herw!se
becomes entiued 14 r;ossesslon of !ha Property upon deraun ‘of Granlor Grantor shall bacoma ‘a tenant at sufferance of Lender or tha purchaser of
“reasonable ‘tantal fot’ lhe use’of the' Properiy or? (b) vaca\e the Propeny immediatatyv

ny provided i lhxs eed
4 G LATE 3 S“Gv"mmu ct ‘ fLoRE v o

NoﬂcoolSa!e.= ndershan rveGran bceonheiimeandpa )

which any privale sala.of; olher intendad. disposmon of the Personal: Property, s 10 made. 5
- lan _(10) days before ‘the llme of the sale or dlspositlon. Any sale of Personal Property ma!

op :

gt { - r‘
b9 Saw of | tHe P’roperty To the extent permmed by appllcable Iaw. for he 'ireb walves any ‘and all nghts to have iha | Pronerty marshal!ad

F o
y ;

04 ~axercislng its rights and remedies, the Trustee or Lender &hall b free'ta seif 41 oc any part of the Property toqelher o:’segg@ta!y‘ In cne §a18' oFby:

[ separale sales. Lander shaﬂ be enmled to bld at any public sala on all or any portion of the Property. :




-lfLenBer lristﬂutes 9" suit or acﬁon 1o

REYYAY)

peall’ Whether or not env ‘cotirt action ls Invetved;
nec‘essafy at-any. imd forithe" pro!echen ol its7Interest or tha -
Amand ugnd shall bear Interest at the Nole rale.from the dale of

B ‘n"“eq‘ 2 Singasal b ;
) Induding lhe dedlwhon of s!reels o olher rights't the pubhc; ®) ]oln in granhng any easemant or ¢
ane (e om ln anysu ﬁordinahon or other egmement affecting this Deed of Trust orthe m!erest of Lender under this Dead ofTrust )

f . T rusiee shall not be obngatad to, nobty any olher parly of a penu”ng sale under. any olher trust. dead or Iren or. of any ecuon,
¢ procesdin ng in which Grantor, Leride rus‘leé éhall b a party lass the actlon or proceeding is brought by Truslee w

8ucceseor mslee Lender, al Landef's opﬂan, VA ﬁme Io llme appolnl a suecessor Trustee lo any Trustes appomled hereunder by an
Instrument exXecuted and acknowiedged by,Lender and'récorded In the, ofﬁce of the recorder, of Klamath County, Oregon. The Jnstryment shall - -
confain, In dddition to"all ‘other malters required by 'stala law, the namas'of the original Lender, Trustee, ‘and Grantor, the book and’ page ‘Where :
sxtaz this' Dead of Trust Is recorded, ‘and tha name:and address of:tha successor trustes, and the Instrument shalt be.executad and acknowledged by
1112 Lender;or. s successors In interest’ The'successor:trustee; without conveyance; of itha’ Property; shall succeed to all the tille, power,-and:duties " .
g;lanferred upon | lhe’Trustee In this | Deed of Tgxst and by. agpﬂeeble law. ‘.Thls procedure for substitution of trusies shall govern to the exduslon of
ovisions for, subsh(uﬁ : ;

: .10, R AND T nouce under-this' Deed 'of Trusl shall be In’ wnﬂng encs shall be ef‘ecnve when ectuan
delivered, orwhen deposited” with 'a nationally recognized overnight courler, or, if mailed, shall be deemed effective. when' deposiled in the Uniled
Statescmiall- first ‘class, registered mall;postage: prepald,” directed!{o: the addressesishown nearithe beginning: of. this Deed of Trust. Any.party may:
changa iis' address for. notices: under; this Deed of Trust by giving formal wrilten notice 1o the'other, parties; speafylng {hat the purpose of the noticells 1o
‘ changa:the:parly’s-address: s All:coples of ‘noticesof foreciosure from the: holdec of :any. lian which. has priority over:this:Deed of Trust shall be sentto . -
“. Lender’s address, as shown near | lhe beqlnnlng of Ihis Deed of Trusl. For notice’ purposes, Granlor agrees to keep Lender and Trustee Infotmed atalt::

3

times of Grantor's, current addrees 1 1

Amendments. Thls Deed ol Tmst togelher v:ﬂh eny Re!atad Documenls constllules the en!ire understandlng end egreement of the' pedies asto’
the matters set forih in this Deed of Trust.No.alteration of or amendment to this Deed of Trust shalt be effective. un!ess given In wriling and slgned S
: bythe pady orparﬂes sought tobe charged ,or bound by the-alteration or amendment.;,x 3 T
8 Pigparty i tised Te ”Bﬁ n oses’othe han Grantors, reside dn h i
operaling income’ récelved trom the' Property durlng ‘Grantor's pravlous ﬂscal year 'In Such'form and delall as'Lender shall require;
E ) erty ditures made in’ connection wilh the operauon ofhe -

f ‘Mullpte Parties. A3 obligations ot Grantor. imaar &kneedafn& foint, ‘ 4 oi role to
everyGrantot :This' means thateach | otﬂupamﬂg&nbdwhmpmﬁbbfmdlobmﬁmsmmsueed oiTrueL» niE

‘Severabiiity if & ourt of compatént jurisdiction inds ahy provision of this iy perso .
dircumstance; such finding:shall not render that-provision invalid or; unenforceable as to any other persons or circumstances.  If feasible, any such f; B
pffending provision shall be deemed to,be modified.to be within the limils of enforceability or.valldity; howeves, if the.offending prowslet\eannot be
30 modlﬁed il shaﬂ be stdcken and en other p{ov!slons of, lhis Deed of Tmsl ln all olher respacts shall remain valld and entorceable. e

succeeaore and Aselgna. Sublecl !o Iho fimitations sla!od ln this. Deed e Trust on lransfor of Granlor’s interest, ‘this Deed of Trust shall be
blnding upon and Inirs fo tho'banefit of theé partias; thelr succassors and assigns. If ownership of the Properly becomos Vasted'in a person other
than: Grantor, Lander; without natice to Grantor,:may. deal: wilh Grantor's successors with referance to this Deed of Trust and the indebledness by
wny of forbeamnce orexienslon wllhou! releeslng Gm.n!or (rom tha obligallans of lhls Deed of Trust or liability under the jndebladness :

’ y fights u thls Deed f Trus {or
uRlgss such waiver Is Iri wiiting and signed by Lender. No delay or omission on tho part of Lender in‘exercising ‘any right shall Gpérate as'a wakver. -
J’of 'Stehiright érany other righl. A waiver by any party of a proVision of i Deed of Trust shali not constitute a waiver of or pre]ud:oe the party’s . .-
1-right; otherwise to demand sirict compliance with that pmvssion -of, BNy qlherprovxsion. No prior waiver by Lendet,.?mr “any’course of dealing - -
: between Lender and Granlor, sha!l consblute a waiver of eny Fof Lendef's” ngh{s ‘or any of Gran!or‘s obﬂgabons as’to any fulure transadxons.“ i




' comsncw. DEED OF TRUSY. Granlor agees.
lha use of the Propedy valhout Landar's pdot wﬁttan conse

’ _ INDIVIDUAL ACKNOWLEDGMENT
‘.STATEOF /Dm%gu Ly o S TIOTLSEAL

JEFFREY S. BRADFORD
g Sl L &2 ) - NOTARY PUBLIC-OREGON
: cou,m,o,: }(/q,,,,,% L : COMMSSION NO. 023913 .

On this day before me, the undersigned Noiary Public, personally appeafe& Richa
" deseribed In and who exacuted the Deed o! Trust and acknowledged that they signed the D
- the usas and purposes lhereln rr.enlioned. s ! i

REQUEST FOR FULL RECONVEYANCE

(l' 0 be used only wren obllgaﬁons ve bean pald in full) *

The ‘undersigned Is the lagal owner and holder of all lndebtadness secured by th ead of Trust, All sums securad by lhls Deed of Tms! have bee

.- fully pald and satisfied.  You are hersby directad, upon payment to you of any. sums owing to you under the terms of ihis Deed of Trust or pursuanl fo
-any applicable statule, to cancel the Nole' secured by this Deed of Trust (which is delivered to. you together:with this Deed of Trusl), and o feconvey,
~ without warranty, {o'the parties deslgnated by thie terms’of this D ta der this Deed ¢ - laase ‘mail he
reconveyanoe and Re!ated Documents to. : S L :

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.18d (c) 1834 CF] ProServices, Inc.' Al rights reseryed. [OR-G01, MAURO1,LN C1.0VL|

1ledu for record at request ot'
of o =) Jan AD' 99




