Grantor xrrevocably grants, batéams,
Klamath - SEELL County; Oregon described as

together with all and singul ¥ i 5, hereditaments I'other nghts thereunto belongmg or.in anywxse now

or hereafter appertaining, and tba renly; F: X r 3 i I thure now ‘or hereafler altacixed to or used in comechon thlx.

" the property. y ¢ +
FOR THE PURPOSE OF SECURING PERFORMANCE of each reement,'of grmtor herem contamed and payment of tfxe sum

Three Hundred”

i JIhree Thousand Flve Hm:dred%"lWerxty—Seven and 50/100:= = = — = ="
s = ($323,527.50). - ; h inferest thareon aocordmg %o the terms o[apmzzussory

‘note ot even date heremth, paynbl to‘}jmneftaﬁg K. d de by granitor; the b/ nalxpayment -of pnncxpal and mteresf bereof zfr :
not aoomr pmd to be dus and payable, ) g y 12003 :

~~The date of maturity of the debt secured by this instrument is ‘the dats;; :rated nbove, on: which the final mstallment of the nole o
becomes due and payule. In the event the thhm described property, or.any part !bereof or any interest therein-is sold, agreed to be

. sold, conveyed, assigned or alienated by the tor without first having obtained the writlen consent or approval of the benelxc:ary, then, -

. at the beneﬂclary’l option; all obliduﬁons sacured by this lmfmmcnt,iruspectivo of the matunty dales expressed fhorem, or herem, shall

bocome immediately due and. pa - : :

__To protect the security of thi: trust deed gmntor ugrou. -
. “1..To ptotect, preserve and maintain tbe property in good condition and, repmr not to remove or demolxsb any bu:ldmg_, or. mr- :
provcment thereon; not to commit or permit any waste of the property. "

2. To complets’ or restore promptly and in good and habitable condmon any buxldmg or xmprovcmcnl wh:ch may bo constructed,
darnaged or destroyed thereon, and pay ‘when due aII co:ta ‘incurred thcrelor .

3. To comply ‘with all Iaws, ordi; ts,” condit and restrictions ‘affecting the’ prope; 14 the be fzcxa.ry
80 requests, fo join in executing such H t to the Uniform Commercial Cods as the benefnaary may require and
to pay for filing same in-the proper:public ‘oftice or o!floes, as Well as the cost ot all Hen aeurches made by l:lmg ofl:cers or searchmg
agenaea as may be deemed desirable by tho benehcmry ;

> reg
“Torcd - mpomb

- 4. To " provide and £ ‘on the* bu:Idmgs now “or’ hereafter erectad on the property against Ioss or

dumage by fire and such other haxatda as the beneficiary may from time to time require, in an amount not less than §. ey
written in companies acceptable’ to the beneficiary, with loss paynbla to'the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor ahall fail for sy reason'to procure any such il msuranca und to deliver the policies to the beneficiary
at least Ixifeen days prior to the, expu'atmn of any, policy. .of i ce now. or h laced on the buildings, the bencliciary may pro-
‘he amournt collected under any. fite, other: msuranca ‘policy . may be. ‘applied by beneticiary .upon
any indebtedness secured hereby und in such order as bemfxcmry ma deterxmne, or at option of bcnellcmry the entire amount so collected,
or any part thereof, may 'be released to gra ‘Such applxcatz L or, rell shall £ cure or.waive any. fault or.noti oi default here-:-.
under of invalidate any act done pummint to stich notice.” o :
. 5. To. keep ‘the property. free from construction liens and to pay all, taxes, assessments and ot}zor charges t}mt may be lewed or_
assessed upon’ or agamst the property belore any. part of such’ taxes, assessments and other chargdes become .past due.or delmquent and
promptly. deliver receipts ‘therelor to’ 'beneticiary; should.the grantor fail to make payment of any taxes, assessments, insurance _premiumis,
liens or other dmrdea payabie by g:antor, sither by direct payment.or.by. prowdmg beneliciary. with, funds with which to maka such pay-
ment, beneiiciary may, at its option, .make payment !bereol and, the amount-so paid, with interest at the rate. set forth in the .note
secured hereby, together with the obltgahona descnbed in pamgraphs 6 and 7 of this trust deed, shall be added.to and become a part of
the debt secured by this trust deed, thhout waiver of any rights ariring from breuch of any of tho covemmts hereof and for such payments,
with interest as aforesaid, the property hereinbeforo described,.as well as.the.grantor, .shall be .bound to the same extfent that they.are
bound. for, the. payment ol ‘the .obligation herein described, and all such paynients shall. be “immediately. due and payable wnhout notice,
and .the nonpayment thereot shall, at the optmn of the benelxcxary, render all sums seeured by. tlus trust deed xmmedmtely due and pay-
able and constxtute a breach of this trust deed. . ) .
.6..T'o pay all coats, fees’ and expemes of this trust mcludmg the cos, of title saarch as well as the other costs and expenses oi tho
tmatee maxrred in connection with, or. in en!ofang this’ oblxgnlton and trusteos and, attomey's fees actually matrred !
. 7. To appear ih and defend any action or, proceedmg purportmg to atfect the security . rights or powers. of benelxcxary or, tzustee,
and in any suit, action or, proceeding in'which the bensliciary. oc trustes ‘may’ appear, mc!udmg any suit for the foreclosure of. this deed,
to pay alI costs and expenses, mc!udmg evxdenco ot ‘titls and the pcixc:arya or frustec’s’ attorney’s fees;.tho amount of attorney’s fces
d in this ] graph 7 inall cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pny such sum{ as the appellatc cour shall adludgo reasonable as the benel:c:ary 3 or. frustee’s at-
torney's fees on such appeal.” . .
Itis mutualfy agreed that. ‘- .
8. In tie event that any ‘portion ‘of all of the prope
e right it 30 elects to cqwra thnt all

attomey, who is'an u:ﬂvc member_ of the Onsnn State Bar, o, bcmk, -

- trast :ompcny or. lﬂvlngs ‘and loan,  do | ' by dar 'o aws of Ongon or.the, Un(ud Sfchs, a mlo
tlnd fo Insure.titla to real’ proparty’ ‘of lhls mn a d.
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) rred by benoficiary in

OWn'axpense;

. promptly. upon beneliclasy’s

e

of full reconveyances,

33, trustee may (a) conssnt to the maki,

ing any restriction thereon; () join.in_any subordination ;

‘reconvey, without warranty, all or any part of tho property. The grantoe’
Jogally entitled- thereto,”, and. the: recitals theroin- of

reqitest,:
for cancellation),

10, Upon any def, Y- g her A iary may, at,

to be appointed by a court, and without regard to the adequacy of any
".possession of the property or any. part thereof, in its own name sue
due and unpaid, and apply the ¢ me, less costs and expenses of ope

. - indebtedness sacured -horoby, and in such order as be
45§ & Tha ‘entering upon and taking posseision of the: property,

waive any default of notice of defaalt h

o130 After . Y .
trustee, conduicts the sals,’ the gran or 'of any,
consists of a’failure to pay, when due, sums’

time of the cure other. than such portion as would not then
cured may be cured by tendering the perfor equi
fault or defaults, ths, person etlecting the ‘cure shall pay to the
the cbligation’ of ¢, st de: ith trustee's an z
wio .14, Otherwise, t

the sale may be postpons

the parcel or parcels at,

°
other. pers
sums secured by the

be due had no

‘powers' provided
i the trustee and

.15. When_frustee ‘sells. pursuant fo. th herein,

pensea .of sale, including the.compensation’ and

appear. in the order of their priority and (4) the surplus, it &
16.. Benoliciary ‘may, from ti; point a:

ito fake such act

f0 time upos written requeit of benoficiary, :
without atfecting: the liability of. any ‘person’

! in any reconveyance may be described as the
: ; any matters or' facts' shall be

1ees for any of the ssrvices meritiohed in'this paragraph shall be not less than 5. i : :
’ It by-grantor h der, benefici; ‘at.any time without notico, either in
security for the indebtedness hereby secured,
or otherwise colloct. ths rents,
ration and collection,
es benoticiary may determina. el
the collection of ‘such rents,
or compensation or awards for any taking or damage of the property,

by advertisement and salo, o .any time pr.
persont 80" privileged by ORS 8§6.753, may. cure the default or,
trust. deed, the default may be cured by paying the entire am

y. required, under.the obligation or trust deed. In any.case, in.addition to,

nses of oz ing the.compensation of ths co and'a’ reasonable charge by trustee’s attorney,
the trust deed, (3) to all persons having recorded liens subsequer fo_ the Jnterest of the tristee in.
-to the grantor. or,

g
ncurréd by grantor .
[ y's fees, both
applied upon the indebtad- .
‘as”shall. be’ nscessary. -

cos
such proceedings, and the balance
nd - ex . such instr
tion of ‘this desd and
for thepayment of
() join in granting any:easement or creat-
is 'deed -or ' the' lien’ or “charge’ thereof; (d) '

i person or. persons

‘payment of its foss and ‘sreseriia

conclusive proot of the truthtulness
y ‘pér_son, by aéept or.by a‘ieceg'ver
, enter upon and take
issues and profits, including thoss past
:including reasonable .attorney’s ‘fees upon -any

issues' and ‘profits, or'ths ‘procecds of tire
-and the application or releass thereof as
Ct. dore- pursuant to such notice.. .. »-

days before the date.
or.defaults. It the def
nt due at the
default occurred. Any other default that is capable of being
curing the de-
tually " incurred .in enforcing -

the

ime prior.to.

in separate parcels. and shall sell

stee shall deliver. to the purchaser its deed
ity, express or. implied, The recitals in the
oxcluding the trustee, but including -the

thé procseds of.sals, to payment.of (1) the

(2) to the obligation secured by
the trust.deed.as. their ir s

0, 8ny. successor in interest entitled to.such surplus..,;

apply,

s:o6yp0i 00 neliciar ‘to.time.
appointed hereunder.

1S to'any._trustee named hersin’ or. to any; successor trustee
he successor, trustes, the latter shall, be vested. with all title,
ch oint, d : i

oinsed fioreunder. Upon such appointment, a
- powers and duties conferred pon any. frustes, herein narned
made by .written insty scuted by bensfici ry, which,
ncl

when iccbidéﬁ{iftﬁé mortgags records of tha county

) .. Each su and -sub tion. shall, be
in which the

.ot counties

property ‘is situated, shall b usive. proot of proper app 1t of ¢
! Prispos

17. Trustee accepts this' frust, wh,

> -trustee.
4 f

ded, is made a public record as provided by law, Trustes

is'not obligated to natity any’ party heret
. beneliciaiy ot trustee. shall be a party.

0. Deceber 14, “1993"
the drantor will wasrans
Th& éta'ngor;'w‘alr;a‘_nta ﬂmj

under any. other deed of.trust
roceeding. is broygbt_ by trustee, .

or.of any

a)ykp ca AR 5 b £ o4
(b) for an or'ga})f:atfan,bq( (even it grantor'is ‘a’natural
.. This des ;‘a'p‘pliéa""tb,’;"ihix‘iés,'to"ih;"_l)ér‘xe[it ot ‘and binc
Ppe: nnlr‘epr@qéntqti_i'eg,‘m_'_”'_A nd ussigns) tornt b
qgc;:red'hqreby,“w\fba(he{‘gr: ‘named sv“q“bep‘qflq[‘a:ry_«hqrein
" "In construing. this mortg 4 it.is understcod, that, tho
requires, thy singular hall be taken to mpean and includo the

implied to maka,the provisions hereot apply equally to
i IN. WITNESS ‘WHEREOF, the grantor.

ha

¥ IMPORTANT, OTICE: Delete, by lining out, whichever warranty {a) or (B}
- not applicable; if warranty [a] is applicable and he beneficlary Is a creditdr -,

mortgagor;or mo{rt'gééeefm&y be more than. one person;
lural, and that 3 gra. ical ch

Lavesms

s .-
Pledgee, of tha contra

3 Sy
.and owner, including 4

_that it the context 5o

P

corporations and to-individuals.: -

"
Y all gr

4 shdll be made, assumed and - .

nstrument .the 'day gri;f year first.above Writteri

a3 sich ‘word Is" defined In "tha Truth-In-lending ‘Act and Reg Z,

beneficiary. MUST . com; ly. with the Act and Regulation by moking requifed

disclasures; for this purpois use’ Stevens-Ness Form.No.-1319, o equivalent.
: 3 A

1f compli ot is.not required, disrogard this'notic

STATE OF OREGON, County of
' =, This instrument
by JebalUiet, S,

- This instrument was

Wés‘acanW{édged ,
é, rats Rt

: KATHLEEN SEETHALER -
\' {('/ NOTARY PUBLIC - OREGON.
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UL RECONVEYANCE {
!(J‘ L

TO: pET e ; ¢ -
. The undereigned is the legal ownsr and hold
deed have been tully paid and. satistied,: rou’

" trust deed or pursmiant to statite; to L.all i

securad by, the lo:ogomg trust deod. All sums secured by the tru

y k

f > L0 L
: together with the trust deed) and to reconvey,

: pv'lthout wqrrgntg,'b t6' the:

£ to you ‘of any’ sums’ oWing o you under. the itérmiy 'of ‘the
1.by.the trust deed (which are delivorad fo'you herewith:
‘designated by the ferms of the trust deed the estats
] Ei St .

st
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. Do not lose’or destro
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.
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‘"ﬂ:descrlbed as follows

7Beglnn1ng at a p01nt whlch'ls South- 9;degrees,18'-
feet along the North ‘line of . Main Street i aid City: ‘from the’ ‘
‘Southeast corner of: ‘Lot 8, Block 5 of“sald 41lllams Addltlon to:
~ Klamath Falls, ‘Oregon; - ‘thence ‘North" O‘degrees”42' ‘East 305. 20‘i{p
" feet, more or less; to.a point in the: So ly line of: the-
alley; thence, Southeas»erly along: sald*Southerly line of the
. alley, which is the arc of a3 degre 20" ‘curve: to" the left,
'161.6 feet, more ‘or: less, to a‘ poxn( s1tuated'on a llne runnlng
= ‘North: 0. degrees 42" East--from-“a poi , :
-said: North line of ‘Main: Street from the po
- thence South: 0 degrees 42 West along sai
:254.5 feet, more or: less, -0 “thelisai orth

‘Filed for record gt request o




