xASPEN ITLE AND ESCROW, g INC. e
“LLH (Trustee”). The beneﬁclaryls
whlch is organlzeq and existing

Dollars (U‘S.'s, 45', 000 00 '.:Thls debtis evidenced by Borrower s note dated the same date as thls Secunty Instrumen
,('Note'), - which prondes for monthly payments, with' the ~ {1‘_u " debt, -1 “not ‘pald- -earller, - due- and payable ‘on’ .-
FEBRUARY. "1ST 2024 ; PG : Ity lnstrument secures 1o Lender. (e) the repayment ofthe - ‘

KLAMATH 'STATE,,OF‘QREGON. ,CODE

mbrances of record




ay to.
Lender on the day monthiy payments are’ due under the Note, untii the Note is paid in fuii a sum (‘r-unds ) tor. (a) yeariy taxes and

assessments which may attain priority over this Security instrument as alien on the Property. (b) yearly leasehold payments or ground S

rents on the Property, if any; (c) yearly hazard or property. insurance premiums' {d) yealy flood Insurance premiums, if any; (e) yearly .
- mortgage Insurance premiums, if any, and (f) any sums. payable’ by’ Botrower to Lender. in ‘accordance with the- provisions of .
. paragraph 8, in lleu of the payment of mortgage insurance premiums These items are called *Escrow ltems." Lender may, atany time,

“collect and hold Funds inan amount not to exceed the maximum amount a lender for a federally related mortgage loan may require B

for Borrower's escrow account under the federal Real Estate Settiement Procedures ‘Act of 1974 as ‘amended from time 1o time, 12 . o

U.S.C. § 2601 et seq. ("RESPAY), unless another law that applies 1 o the Funds sefs & lesser amount. If s, Lender may. ‘atany time,

collect and hold Funds in an amount not to exceed the lesser amount. Lender may. estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ftem's or otherwise in accordance with appiicab'e law.

: The Funds shall be held in an institution whose deposits are: insured by a federal agency, instrumentairty. or entrty e

" {including Lender, if Lender is such’ an rnstmrtion) or in any Federal Home Loan Bank Lendcr shaii apply the Funds to pay the Escrow .,

ltems. Lender may not charge Borrower, for hoidrng and applying the Funds, annuaiiy anaiyzrng the escrow account, or verifying the -
" Escrow items unless Lendsr pays Borrower interest on :the Funds and applicable law permits Lender to make such a charge.” =~

- However, Lender may require Borrower to pay a one-time charge for an independent reai estate tax reportrng service used by Lender ‘

“in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or applicable law requires interest -

“to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in

- writing, however, that interest shali be pald oni'the Funds Lender shali give to Borrower, without charge, an annual accounting of the -
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made The Funds are pt ﬂdged

) as additional security ior all sums secured by this Secunty instrument

I the Funds held by Lender exceed the amounts’ permitted to be heid ‘by appiicabie iaw. Lender sheil account to Borrower R

for the' excess Funds in accordance with the requirements of appiicabie law. lf the amount of the Funds held by’ Lender at any time s
-not suffi clent to pay the Escrow Items when due. Lender may s0 notify Borrower in wrrting. and, in such case Borrower shall payto.
L Lender the amount necessary to make up the deﬂciency Borrower shaii make up the dei" ciency in no more than tweive monthiy:
. payments, at Lender's sole discretion, - -
L Upon payment in full of aii sums secured by this Securrty instrt.ment. Lender shali promptiy refund to Borrower any Funds
o held by Lender. If, under paragraph 21, Lender shall acqurre or sell the Property. Lender, prior to the acquisition or sale of the Property

. shall apply any Furds held by Lender at the time of acquisrtron or'salé as'a credrt agamst the sums secured by this Secuntyl

3. Appiication of Payments Uniess appiicabie iaw provides . othenNise. eii payments recerved by Lender under -
" paragraphs 1 and 2 shall be applied: ﬁrst to any prepayment. charges due under the Note; second, to amounts payabie under‘ -

) paragraph 2: third, to Inferest due; fourth, to principai due; and last, to any late charges due under the Note. - i
: 4. Charges; llens. 'Borrower shall pay all taxes, assessments; charges, iines and impositions attributabie to the Property-
‘which may attain priority over this Security Instrument, and ieasehoid payments or ground tents, if any.- Eorrower shall pay these”
obligations in the manner provided in paragraph 2, or If not paldIn that manner. Borrower shall pay them on time directiy 10 the person

owed payment. Borrower shall promptly furnish to Lender 2l notices af amounts to be paid under this paragraph. Ii Borrower makes 7: ‘ ,'

these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any fien which has priority over this ‘Security Instrument unless Borrower (a) agrees in-

lwriting 1o the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in gcod taith the lien by, or B
defends against enforcemant of the lien In, legal proceedings which in the Lender s opinion operate to prevent the enforcement ofthe -\

- Hen; or (c) secures from the holder of tha llen an agreemant satisiactory to Lender subordinating the lien to this Security Instrument. I o
. Lender determines that any part of the Property ls subject to'a lien which [may attain priority over this Security instrument, Lendiarmay

glve Botrower a notice identifying the iien Borrower shail satisfy the iien or. take one or more ot the actlons set forth above within 10 ..
fdays of the giving of notice. :
© © .5, Hazard or Property Insurance Borrower shali keep the improvements now existing or: hereafter erected on the:
Property insured against loss by tire, hazards inciuded within the term “extended coverage® and any other hazards. inciuding floods or-
: {,ﬂoodmg. for which Lender requires insurance <This lnsurance shaii be meintained in:the, amounts ~and for the penods thet Lenderf




- Property damaged if the restoratlo'r of repalr S economl
 ls’not economlcally teaslble or Lender s security would be lessened the lnsuranoe proceeds shall be applred to the'sums secured by‘.f
*-" this Security lnstrument whether or not then due, with any excess pald o Borrower. it Borrower abandons the Property. ordoes not
- ‘answer within '30 days'a notice from Lender that the’ insurance; carrler has ‘offered’ to settle a claim, then Lender may collect the
© - “Insurance proceeds. Lender may -use: the proceeds to ‘repalr-or’ restore ‘the. Property or to pay sums secured by this Secunty
lnstrument whether or not then due.The 30-day period will begin when the notlce Isgiven.
: Unless Lender and Borrower otherwlse agree in wrltlng. any appllcatlon of: proceeds to prlnclpal shall not extend or
N postpone the due date of the monthly payrnents reterred toin paragrephs 1and 2'or change the amount of the payments Hunder: -
paragraph 21 the Property is acqulred by Lender. Borrower 's right to any insurance polrcles and proceeds resulting from damage to:
= the Property prior to the acqursmon shall pass to. Lender to the extent of the sum' secured by this Securlty lnstrument lmmedrately )
: prlor to the acquisition, -
: 8."Cccupancy, Preservatlon Malntenanco and Proteotion ot the Property. Borrower s Loan Appllcatlon. s
. Leaseholds. ' Borrower shall occupy, | establish; and use the Property as’ Borrower S pnnclpal resrdence within sixty days after the
execution of this Security Instrument and shall continue 1o occupy the Property £s. Borrower s principal resldence for at leastone year
after the date of occupancy, unless Lender otherwise agrees in wrrting. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whlch are beyond Borrower's control. Borrower shali not destroy. damage or lmpalr the Property.
allow the Property to deteriorate, or commlt waste on the Property. ‘Botrower shall be in default if any forfelture action or proceedrng,
whether clvil or criminal, Is begun that in Lender's good faith ]udgment could result in forfelture of the Property or otherwise materially
mpalr the fien created by this Security lnstrument or Lender's secunty interest Borrower may cure such a default and reinstate, as-
" provided in paragraph 18, by causing the action or proceedmg tobe drsmissed with a ruling that, in Lender’s good faith determination, -
precludes forfeiture of the Borrower’s interest in-the Property or, other materlal impairment of the lien created by thrs Secunty
Instrumenit or Lender's securrty interest. Borrower shall also- be in’ delault it Borrower, during the loan application process, gave.
materially false or Inaccurate’ lnlormatlort or statements to Lender {or falled 1o provide Lender with any material lntormatlon) in"’
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy ofthe -
Property as a principal residence.if thls Security Instrument ison a feasehold; Borrower shall  comply with all the provrsions ofthe lease
If Borrower acqurres fee trtle to the Property. the leasehold and the fee itle’ shall not merge unless Lender agrees to the merger ln
writing. ;
7. Protectlon of Lender s nght's in the Property it Borro wer farls to perform the covenants and agreements
- contained in this Security lnstrument or there is a legal proceedlng that maysrgnrﬁcantly affect Lender's rights in the Property (Suchas’
‘a proceedlng in bankruptcy. probate, or condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for .
. whatever is necessary to protect the value of the Property and Lender (] rights in the Property. Lender's actions may include paying:.
any sums secured by allen which has priority over this Security In..trurnent. appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may ta.ke aotion under thls paragraph 7, Lender does not have to do so. "
L Any amounts drsbursed by Lender under this paragraph 7 shall become additional debt of Borrower’ ‘secured by this
- Security Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from the date of -
disbursement at the Note rate and shall be payable,: with lnterest upon notice from Lender to’ Borrower requestlng payment
8. Mortgage lnsurance. if Lender required mortgage Insurance ‘as.a condition of making the loan secured by-this
Security Instrument, Borrower shall pay the premiums required to. malntaln the. 'nortgage Insurance ln eifest. if, for any reason. the-
mortgage insurance coverage requlred by Lender lapses or ceases to be ln effect Borrower shall pay the premlums requlred to obtaln
- coverage substantially equivalent to the mortgage lnsurance prevlously ln ellect. at a cost substantially. equivalent to'the cost to
Borrower of the mortgage insuranoe “previously in eftect from an’ alternate ‘mortgage insurer approved by Lender.: if substanttally
equivalent mortgage insurance coverage is not avarlable Borrower shall payto Lender each month a sum equal to one~twelfth of the
yearly mortgage insurance premtur” being paid by Borrower when thei insurance ooverage lapsed or ceased to be in effect. Lender will
* accept, use and retain these payrnents as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
requlred atthe opﬁon of Lende., i mortgage Insurance coverage‘(' nthe amount and for the period that Lender requlres) provlded by
an'insurer approved by Lender. ‘again’ becomes: avalleble ‘and | obtalned Borrower ehall pay. ‘the premlums required 10 maintaln’.
mortgage insurance In eﬂect, or o’ provlde a loss reserve, unttl € § mortgage Insurance ends In eccordance wlth any
wntten agreement between Borrower and Lender or appllcable faw. ;




. condemnation o ohe taking of any
Pldtolender. A
. Inthe event of a total taking of the Property, the procesds shall be appliad o the suris s by e S

o whether or not then due, with any excess pald to Borrower. In the e nt of a partial taking of the Praperty In which the falr market value -

+"of the Property immediately before the taking Is equal to or greater than the amount of the sums secured by this Security Instrurnent
- immediately before the taking, unless Borrower and Lender otherwise agree in writing; the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (8) the total amaunt of the sums secured
immediately before the taking, divided by (b) the fair market valise of the Pre perty i ' _
‘paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Propetty immediately before the .
t of the sums ‘secured immediately before the taking, unless Borrower and Lender otherwise agree in" -
: o Unles: able law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument .
- wheih‘ergrnqtthe’:uq',‘:‘me”jhéh‘q-_fa.",,;,:,ﬁ L T e T T Bt U
-l the Property Is abandoned by Borrower, or i, after notice by ake
award or settle a claim for damages, Borrower fails 16 fessond 1o | ar. within ay , Lenderis
- authorized to collect and apply the proceeds tion or repair of the Property or to the sums secured by |

Security Instrument, whether or not then due.

raphs 1and 2 or change the amount of such payments, ..

r Nota Walver. - Extension - of the time " for ‘payment. or

g, any applicéﬁori of 'prqceeds' to pffncipal shall not éxt_énd or

gs against any successor In Interest or refuse to extend time for' payment or otherwise ‘modity <
.amartization of the sums secured by this Security nstrument by reason of any demand made by the original Borrower or Borrower's :
y Lender in exercising any right or‘rérr‘i'redy“shallinot be a'waiver of or preclude the exercise of S

~ successors in interest. Any forbearan
anyrightorremedy, ..o e

12, Successors andyAsslgné‘:vahnd’; J‘c‘il’ntyénd‘s'ei)?@lfl.lxab\l:llﬁ: Cp,-ﬂ@wsrs. The covenants Jand;:agr‘eferﬁén‘t’é “of

perty immediately before the taking. Any balance shallbe

y Instru ted by Lender to any successar In interest of -
|- Borrower or Borrower's successors in interest. Lender shall not be . -

this Security Instrument shall bind and benefit the successors and assigns of Lender and’ Borrower, subject to the’provisions ‘of "7

veral, Any Borrower who co-signs this Security Instrument
only to martgage, grant and convey that Borrower's interest - -

~exceed the permitted limits, then; {a) any su
- 'permitted limit; @nd ' (b) any sums already ¢
Lender may choose to make th

nde’rWherigiveﬁasrdrdyiqe&iﬁ ls : PN SR
This " Security Instrument’ shall - be governed by federal law and the’ law of the

Jurisdiction In which the Property Is located.in the event that any provision or clause of this Security Instrument or the Note conflicts -
with applicable law, such conflict shall not affect other provisions of. this. Security Instrument or the Note which can ba given effect

strument and the Note are declared to be severable, =
ed copy of the Note and of this Securlty Instrument. = - .
TOWEE. " if all or any part of the Property of any interest in
: eneficial rer IS st ansterred and Borrower is not a natural person) without -
* " Lender's prior written. consent, Lender ‘may, at its ption, require Immediate” payment “full ‘of &l sums secured by this Security

- Instrument. However, this option shall not b axercl ed by Lender : by federal law as of the date of this Secuity
Instrument, -~ e




than 30 days from the date than
 Borrower falls to pay these sums prior to the explrat
Instrument without further notice or demand on Borrowe
18. Borrawer's Right to Ralnstate. f Borrower meets c
at this Security Instrument discontinued at any time prior to the earlier
- relnstatement) before sale of the Property pursuant to any power of sale contalried In this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those ccnditions are that Borrower: (a) pays Lender all sums which then would be due under this
* Securlty Instrument and the Note as H no acceleration had accurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses Incurred In enforcing this Security Instrument, including, but not iimited 1o, reasonable attorneys' fees; and (d) takes such- &
 action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
- * obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by Borrower, this Security ~

:Instrument and the obligations secured hereby shall remain fully ‘effective as If no ‘acceleration had occurred. However, this right to

reinstate shall not apply In the case of acceleration under paragraph 17..

18. Sale of Note; Chariga of Loan Servicer. The Note or a partial interest- in the Note  (together with this Security -
. Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity (knovn asthe -
“Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument, There also may be one or mote changes -
of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Barrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer -
and the address to which payments should be made. The notice wil also contaln any other information required by applicable law. <.
: 20. Hazardous Substances. Borrower shall not cause or permit the presence, ‘use, disposal, storage; or release of any -
'Hazardous Substances on o in the Proparty. Bottower shall not do, nor allow anyone else to do, anything affecting the Property that s in
violation of any Environinental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small -
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the -
Pregerty. . S S e R e e, LT e T e e L ey
' -Borrower shall promptly give Lender written notice. of-any.] vestigation,  clalm, demand, lawsult or other. action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowiedge. If Borrower leams, or s notified by any governmental or regulatory authority, that any removal or other -
femediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take all necessary remedial actions
¢+ . Asusedin this paragraph 20, *Hazardous Substances® are those-substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene; other flammable o toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materialscontaining asbestos or formaldehyde;-and radioactive materials. As used In this paragraph 20,
*Environmental Law" means federal laws and laws of the jurisdiction where the’ Propenty is located that relate to. health, safety or
environmental protection. .~ o s al e e
: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ~~ - T P SN T O
‘ ~ 21. Acceleration; Remedies.. Lender shall give notice. to' Barrawar. prior to acceleration following Borrovrer's | .
_ breach of any covenant or agreement In this Security Instriment (but not prior to acceleration under paragraph 17 unless
applicable law provides otharwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) 2 -
date, not less than 30 days from thae dats the notics [s given to Borrower, by which the default must be cured; and (d) that'
fallure to cure the default on or bafore the date specified In the notice may result in acceleration of tha sums secured by ihis .
Security Instrument and sale of the Property. The  notice shall further Inform Borrowar of the right to reinstate after _
accsleration and the right to bring a court action to assert the non-exlistence ofa default or any other defense ot Borrower.
to acceleration and sale. If the default Is not cured on or befora the date specified in the notice, Lender at its option may °
require Immediata payment In full of ail sums sscured by this Security Instrument without furthsr demand and may Invoke .
the power of sale and any other remedies permitted by applicable law::Lander shall bs entitied to-colisct all-expenses
Incurred in pursuing the remedlés'prbvlded in this paragraph,éj'.ilhcludlqg.‘but not limited to, reasonable attor‘ne‘ysfkfbees’ -
andcostsoftileevidence. Tl Ll R S
- If Lender Invokes the power of sale, Lender shall execute or cause Trustea to execute a written notice of the .
occurrence of an event of default and of Lender's elaction to cause the Property to be sold and shall causs such notice to -
ba recorded In oach county In which any part of the Proporty is locatad. Londer or Trustes shall glve notice of gsale inthe. 5
»-manner prescribed. by applicable law' to: Borrower and to other. parsons’ prascribed by applicablalaw.: After the time
‘required by applicablo law, Trustee, without demand on Borrower, shall sell the Property at public auctlon to tha highesst -

- biddor at the time and place and under tha tarms dasignated In the notice of sele in one or miare parcels and in any o
- Trustee detorrnines. Trustee may postpone sale of all or any ]
and place of any previously schedulod sale. '




 Instrument; and (c) eny excessto the person or persona log
O - R Fteconveyance. ‘Upon’ payment of all !
f reconvey ‘the Property and shall surrender thls Security Instrument and all notes ev{denctng debt secured by thls Security s'rument,
-10 Trustee. Trustee shall reconvey the Property vithout warranty ‘and without harge to the person or persons legelly enﬁtled to it. Such
person or persons shall pay any recordetion costs. :
L 23, ‘Substitute Truatee. Lender may from time to time remove Trustee ‘and eppoint a successor trustee toany’ fustee
T eppolnted hereunder. Without conveyance of: the Property. tho successor truste shall succeed to all the titie power and d ‘es
conferred | upan Trustee hereinand by appllcable faw, g
) . 24." Attorneys’ Fees., As used in thls Securrty lnstrument and In tiie’ Note attorneys fees' shall Include any attorneys,_
“fees awarded by an eppellate court L . ;
Rl o are by | Borrower and recorded together wlth thrs
Secunty !nstrument. the covenants and agreements ot each su h rlder shallbe in rated into. and shall’ amend and supptementthe
covenants and agreements of thts Secu ity tnstrument as ifthe nder(s) were a part of this Securrty Instrumen ;

1-4 Family Rider

Biweekly Payment Rider

any rlder(s) executed by'Borrower and recorded with it. -

,(Oﬂ' clal Seal
My Commlssion explres' 'July 7301




. ®Tehda

 THIS ADJUSTABLE RATE RIDER is mads this | 25 S
19::7:94  and'is incorporated into and shall be deemed to amend and supplemen

- +94 , and is incorpy to and shall be deenied to amend and t the Mortgage, Deed of Trust or
-Security Deed (the "Security Instrument”) of >the;js,ame;date;igi\iqn};by‘th_‘ signed (the "Borrower”) to sczure

g Borrower's Adjustable Rate Note (the "Note") to

'AMOUNT "THE"
- TIME:'AND THE, .

- Borrower and Lender further covenant and agree as follows: = " L.
_’A.ADJUSTABLERATEANDMON‘I‘HLYPAYMENTCHANGBS F e
... - The Note provides for an initial interest rate of /4750 2 . %. The Note provides for changes in the -
© interest rate an‘drthvemqnthlypaymén‘ts,’as'folgc}ws : S S T

- * ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

. ADDITIONAL COVENANTS. In addition to

.. (A) Change Dates : e i L
. ,',‘,Iheinterest<rat¢‘fxﬁupaym§y’ghang¢qnthcﬁ;;t' y .~ FEBRUARY ‘- E RN [ 955
~and on that day every 12th month thereafter. - Each date’on which my interest rate could change is called a "Change
Date” oo ool T e T ey e

.. Beginning with the first Change Date, my interest rate w vased on an Index. The "Index" is the weekly average
*'yield on United ’Statgs.'.rrca;ury‘seé_uriﬁe'sj;djustcd‘mé'céﬁ.st' maturity of 1 year, as‘made available by the Federal
... Reserve Board. The most recent Index figure av e asof ate:45 days before cach Change Date is-called th

- "Current Index" "~/ T B ATl TR o L

. T the Index is no Jonger available, the Note Holder will 00se adex which is based upon comparable
,'informati(m.Thk:;NotcHoldetwill'givemetnp’ticeqfthiséhoi Sl S

-.-+ .~ Before each Change Date, the Note Holder will calculate my new nterest rate by adding .- TWO AND: .
S0 750/1000 Do percentage points (- . 2.750 . - og)yg the Current Index.
- The Note Holder will then round the result of this addition'to the nearest one-eighth of one percentage point (0,125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date, i T B R T T R RS T Change
‘ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the <~
- unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate inooas
-~ substantially equal payments. The results of this'calculat_ion,willbethchqw"amount of my monthly nayment. SR
o ) Limits on Interest Ratc Changes = - - - S S R E I R I A L P
. eintcrcstrateIamrequirecltopay_atthe‘ﬁrstChangekDatewill"‘notbcgteaterthan 6,750 L g
corlessthan 0 2,750 . 0T g Thereafter, my interest rate will never be increased or decreased on any
" single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying fo ‘the-
g prectdihglzmonths.My,intercst'rat'e’Williicverbcgréétcr' 1027 BRI R R etk
. (B)EffcctivoDatoof Changes oo '

‘My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly paymeni
beginning on the first monthly payment date after the Change Date uatil the’ amount of my monthly payment changes'
(F) Notice of Changes ST a e e S S S

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly -
payment before the effective date of any change. The notice will include information required by law to be given me'and
also the title and telephone number of a person who will answer any question I may have regarding the notice. L
B. TRANSFER OF THE PROPERTY OR'A: BENEFICIAL INTEREST IN BORROWE
Uniform Covenant 17 of the Security Instrument is amended to read as follows: - ' Sl

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it -
is sold or tragsferred (or if a beneficial interest in Borrower is sold or transfcnctf

-without Lender's prior writtcn consent, Lender ma » Ot its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be cxercised by Lender if exereise is prohibited by federal law. -
as of the date of this Security Instrument,” Lender also shall not exerci is ‘option ‘i :
submiited to Lender information required by Lender:to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Len er reasonable determines that Lender’s security will not be impaired by the loan
isseuénpﬁon and that the risk of a breach ‘of any covenant or agreement in this Security Instrument is ‘acceptable to

nder. IR i T L T i S S

- To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to-
-the loan assumption. Lender. may also. require the transferee ‘o sign an assumption agreement that is atceptable to',
"2 Lender and that obligates the transferee to keep all the promises and agreements made mn the Note ‘and in this Security -
- Instrument.- Borrower will continue to be obligated under the Noteé and this Security Instrument unless Lender releases

- Borrower in-writing;:

 MULTISTATE ADJUSTABLE RATE RIDER ARM 52

and Borrower is not a natural person) -



aent in full, Lender shall give Borrowe
days from the date the notice’ delivered.

carity Instrumient. If Borrower

STATE OF OREGON: COUNTY OF KLAMATH

' Filled for record at request of

vofi Jan - “A.D.




