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seIIs and conveys to trustee in ttust‘ Wzth power of saIe, |
Ccunty, Oregon, descn’bed as* e
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together mth all and ungulur thc i;etx’_api 23, hared, s fnd ppy_!'tguncaq‘ and;all otfs ‘rigbtu thereunto belongmg or in anywise now -
o’; hereafter appertaming, .md li:a rmts, iuuaa and pro!:ts theno} and all’ lixm:‘e’?m;w orfwrealter ‘attiched to'or usod in eonnectum : h
the property. [N . ’

FOR THE PURPOSE OF SECU NG PERFORMANC 0; grée K £ ¢ n’ contamed and payment £ rhe su .
ctinos SMPUENTY - THOUSAND ++AND - NO rﬁ“‘ﬂ‘ oo framer B e &

W:ﬂi.interpat ﬂwreon ‘a&<ording to the terms ofa pmmxseonr R
gantor the hnal payment of- prmc:'pal and mterest heteof xf K

”P’p\ .,ii,!n“

e " The date of mntunty "of the debt secured by “this :’mtmnnnt il tha date;! ‘atated E1.|bove on’which’ the: lmal mstallment of tlxe notu :;
becomes due: and payable.. In the event the within described pro, » Of 8ny. part thercof, or’any'inferest.therein is sold, agreed to bo -
sold, conveyed mignod or nh'enatad by the grantor without lxnt havlnd obtained the written consent or approval of the benelxcxary then,
at the b , all obli, od b ﬂm m:t Xi pect' 78 e maturity dates- expremd herem, or herein, shall L
become immediate’y ‘due and payahis} < f2in ‘ - :

oot Torprotect tho security-of . this trust deed granlor agmea

-3 ot 1..To. protect, preserve and. he perty. in:good condition and repair; not: to remova or; demohsh any bmldmg or: xm- .
',n 2h > not to Jtorpermxtmwa:teofﬂwmperty : owi G ; -
--2..:To complets or trestore promptly.and. in good and habitable condition any . buildi
damadod or. destroye:d. thereon, and pay when due uII costs. mam-ed ‘therefor.: ;i ; 3
3..To comply with all laws, oedi +conditions and .re ct ions a!!ectmg the property xicthe bemixaary g
to join in ting such 1i i ¢ t-to. the Uniform Commercial Code as the beneficiary may require and
to pay dor !xlmg same;in the prvper public office or. oil:ces, as well: as tbe cost ot aIl lien searcbe: mad by fxlmg oflmors or searching
agencies: a;_ ay. bodde:Mnmd dmmb!o by !ho beml]duy. 3 PRk R, ; SOd (8 d i ]
41 v 40 To provide l u, .snow tererecta onto roper. aams
" s sk b

damuga by lire and such other huard: as the benottc!uy may from time fto time require, in an amount not less tha
written in compnnies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as xmured ; if the grantor shall {ai! for any reascn fo procure any such insurancs and to deliver the policies to the beneficiary
at least fitteon days prior to the expxrahon of any policy of insurance now or. hereafter placed on the buildings, “the beneficiary may pro-
cure the same at grantor’s expense, The amount collected under any tire’ or" o _imumnce policy may be applied by. .beneficiary upon °
any indebtedness’ secured hereby and in .wc.h order' as ‘beneticiary’ may,¢ determx at'option of beneliciary the ‘entira’ amount so colIected
or any part thereof, may be released to grantor. Such’ appIIcation { “shall’ not cure or waxvo any fef. i
under or mvalzdnte any act dons pursuant to such notice,”” - : ! ) o : ;
. 5. To kaep the property free from comtrucﬁ n I ,” assessmenits ‘arid other charges (Im y i .
assessed. upon or, against'the preperty Before any part of ‘such’ taxes, ssments and other’ charges become past due or, delmquent and
promptly deliver receipts therefor to benelxcmry, should the ‘rantor [aIl to. make payment of any taxes, assessments, insurance premxums, )
liens or other: chatges payable by geantor, either by 'direct payment or by prowdmg beneitdary with Iunds with wluch to make such’, pay-,
ment, bensticiary may, at its option, make payment lheteo! “and’ the amou: ' 8o pald,: with interest ‘at the rate set forth’ in“the noté" -
secured ‘hereby, together with the ob!igations descrived in pam,graphs 6 and 7 of this ttusf deed, shall be added to and becoma a parf ‘of
the debt secured by this trust deed; ‘without waiver of any rights ariu‘ng from breach o any of the covenants’ hereof and for such payments, .
with intérest as aforesaid, the  property” hereinbetore described, as well as’ the‘ ‘grantor: shall be’ bound to ‘the same’ extent that thay ‘are
bodnd. for the payment of tks obligation herein descnbed and all ‘such’ payments shall be xmmedmtely due and payable’ w:thout notics,
and the' nonpayment thereot shall, at the of" the ticiary, render all sums. ucured‘ by this trust deed xmmedxately ‘dus’and. pay-
able and constitute a breach of this trust d " . - . . e
L 6. To pay alI coats, Iees and expense: ‘of ‘this trust mcIudmg the coat ot ’arch as wsll ‘as the “other costs and Xpenses f the‘
{ru toe'mcurred .in connection ‘with or in enforcmg this obligation and ‘trustee'’s and ttormy'a laes actua!ly mcurred
,7. To ‘appear in'and defend any‘ ction’ or proceedmg Purporting to- al!ec t : :
and m any. suit, action or proceéding in 'which the beneficiary or ‘tristee may’ appear incluc it for the" foreclosure of thi deed -
to pay all’ com and_expenses, including, evxdance of title"and the' benehdary’s or' frustee attorney‘s, fees; the' munt of atforney’s’ foes -
mentioned in this. paragraph'7 in ‘all cases shall be tixed by the' trial’ court and he'event of aa appea! !rom  any Judgment or decree of -
the' trial court, grantor, !urtber agrees to pay such’ sum as' the appellate 4] is the
toiiwy's fees on such appeal,’”:’

'8 In the event that eny poftmn of 'ths prop hall-'b anA nder the right’ ql ' tion, bene~ -
ﬂaary' shall fmve ‘th "ridhl, it it cts, f ‘ tha a‘lj tion ‘of the n!es payable as.co.mponsahonvfor sueh’ takmg,:;
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888 necessarily. paid or. -?cﬁgrg §§¢mf

a3 of, the amount reqiired to orney’.
--shall-be paid to’ bemizdnry and apphed by it hnt ‘upon any reasoiable costs and .expenses and attornsy's foes, bot.
pfap b A ﬁadw' ts, necessarily. paid or. uuxrredbybem!u’:‘i:ry cu;xm‘:h proceodim Ings,’ md the balanco appbed ?h:ln the indebted-.
her Y5 - granti agrees, £t its own expense, to fa s acfwna g
og;ﬁ:u cf:gzmé od’ﬁ;;vmpﬂy upon beneficiary’s request.. S : s
: -9, Af any time dnd-: {rom timie 10 #irid upon written request of. beneh'ci paymen! ot x'lc foes and resanlahan ] thu:deed—'nnd B
" the note for endorsement.((in case of full reconveyances, lor cancellation), wlthout atfecting. gbe ll'nbmty of any person for'th payment.of %
thc indsbtedness,. trustes may. ( a) consent to. the making!of any map or plat of the property: (b) ;oln in granting any. g0, ¥'o ad-
iy ey leektriction (therdoh; fc) Joir): inyeny - :subordination or other agraemant ‘aflecting’ this deed  or: the lisr-of qbarga\tbem ()
pcomz Y, pithout warranty, all or'any.part of the properly. The granteo in any reconveyance may.be ‘described as the & 'pers o
legally enbt!od“ﬂwrato ** arnd .the recitals-therein. of.any. matters or facts shall-be conclus:ve “proof of the truth!ulneas 1

. Igey fafldny of thE:phtvicds oitenticied if( this ‘Paragraph shall be not less.than $5, © 3 £
K 16. Upon any default.-by.grantfor | Izeraundar, bensficiary ‘may._ at any.. time mtbout notzcs, either in person, by agent or, by a receiver
‘to be appointed by a court, and.without. regard. to the adequncy of i any secuirify for the indebtedness Izereby secured; enter upon and take’
Dodgessivfi ol ithe pidperty or any. part thereof, in ifs own!name sue or otherwise collect the ‘rents; issues and prolxts, including thoss past
‘due.and ungmq' -and appl gbq same, " 1éss costs and ‘expenses of operation:and . ‘collection,; ndmg ‘reasonabl at{ormy‘s 1ees upon any
-indebtednesy 'secured hereby ‘and in such order. as beneficiary may determine.’ : TR .
11 ARET he entdcing lapan and,, aklngfposspss ot thequgperty, the collectxon of mch rants, fasutes and’ protits, or. the’ proceeds of -fire
and other insurance policies or: compenutum ‘or-awards-for any taking or ‘damage of the property, and, the application or release thereof as
-aforesaid, shall not cure or waive any It or notice of dofault hereunder or invalidate any act done pursuant to such notice. ; .

12, Upon default by grantor in payment ol any indebtednoss secured hereby or in grantor’s performance of any agreement hereundcr, time

being of the essencs with respect to such payment and/or: performance; the bensticiary may, declare all sums secured horeby immediately

due and payable. In such an event the benoliciary may elect to proceed to foroclose this trust deed in eqmty as'a mortgage or ditect. the

“frusteo, to Iorecloae this frust dec b Ivertisement and sale, or may direct the trustes 'to’ pursus -any other right’ or remedy, either at

Iaw or m equlty, whxch tha bemhct may have, In the event the bemhcmry elects to! !omclose by advertisement and sale, the bene-
lxcxary or, tha trustee shnll exea.gfe vand be recor‘ded a Wntfe 3¢ o nd tion to' sell the proper.y tl;) salt‘siy the obliga- -

] ¢ ed

1 he’manner- ptowd 5 ik
13. A{ter t!f trustee luls cammencad - Toréclosirs. by, rtisement and gale, and at any time prior t 5'da; ys belorc'the‘da )
‘trustee conducts’ the sale;’ tha grnnlo “or an otlwr ‘persan | rivileged by ORS 86.753, may cure’ fhe detault or defatilts. It the delault
consists of a {ailura ‘to" pay, when due; sum3 'secured by the trust deed, the ‘delaglt may be cured by paying the entirs amount due at the
time of the® éure’ othar than" stich portion as would not then be due had no default occurred.” Any other default that is ble of being .
a:red may bo’ curad by tendoring the per!omwncc required under the obhgahon or trust decd In any case, in addition to amng the de-
Aa 'shgll ‘ g bene ficiary' “eos and’ expenses ‘actually’ ‘incurred’ in en!orcmg
s rh “TI08 coedfng tbs umoum‘a provided by law."
; ¢ . ] t'the tizne asnid’ pl) “th sof 'salé or the’ o which
‘the saIe may ‘be posfponed as provided by law. The triste may soll the pmperty,clther in parcel or in separate cel: and shall sell
the paroel or parcels at ‘auction fo’ ‘the Iughest btdder Ior cash’ payablo t the tima’ . Trustee sIu!lI dehver to the purchaser its deed
in' form'as requued by law conveymg the “property 20 sol i any’ nant ‘or w. rranty, express or xmphed The recitals in the
‘deed of any 'matters of fnct ahall" be conclu;:vo ‘proot ‘of the tmthtulness thereo! Any person, exc.Iudmg ‘the frusloe, but’ m::Iud-ng tfze
#antor ‘and. bemtmary, may purchua at the sale,.

rein, aluzI P, poceedao!saleto yx'nef (¢D]
l ‘of sale, including ‘the compensntmn of ‘the trustee and. a'’; onable charge by tn sfeo s attorney, (2) to the obligahon secured by
tha truat deed, (3) to all persons having recorded Hens aubsequent fo' the’ int “of too'in the trust desd as their intéreats may
nppez:r ‘in the ‘order of their 'priority and ( 4y fho curpluv, it any, to thg rant 0 any sticcessor in’ Interost entitled'to such surplus.’,
_16. Bensficiary may from time’to tir ; ’ 33078 ' to"any frustes named-hereln or to Any-successor trusteo
appomted hereundar. Upon’ mch i me ] he mccassor trustoa, the latter chnll ‘be ‘vested-With all titls,
¥ 9 o ach'auch appoinfman! and aubm'tuhon uball "be
made by, written instriiment exocu!od by ba. llc'nry thich, wben ncordad In’the rortgage records of: :
_property is situated, shall be. iv prool’oi proper’, £t

nd ged, is mdc a public’ recard as prowded by law. Trustee
‘party. hereto of pendmg sale under any other: deod of trust or of any action or proc»edmg in wluch gran(or,'

hall be a “party unless such’ action’or. roceeding is br by’ imxt :

# ‘thé' be.

and that th grantor. wi wamnt -and ioraver defend the: same’ ¢:all:
:The grantor. warranta that:the procseds of the loan represented by tho above described note and tfua trust doed are:

u3 (a)® primarily:.for gresor’s:personal, tamily: or-household: purposes (‘see: ImporuntNot:ce below), e

5. (b)) for an orgam:atmn, or-(even:it:grantor is.a natural person) are for busi al ; 2 14
. - This deed applies to, inures to: the. benetit,of and binds. all: partxu‘he_reto,,thezr Ixexrs, Iegatees, devwaes. ators; exd
personal; rcpreuntﬂtnves, a‘and ; «The term bemﬁdnry shall. mean’ tho bo!der and owner, mcludmg pledgee, oI ‘the confract :
secured hareby, wh or. 1ot 1 ay a-boneti ia & s . f

o =In:construing: thxs: trust. deed, it i und d that ;the:g tmstee andlor benetxcmry ma each be more than ona person, that =

‘it the text: £o: - the aingul. alm)lbetaksnfomnandmdudeﬂwplutal and-that; ly all-g ‘shall be :
mado, assumed - an:l mrphed tounake the pre t:apply equally to corporations and to md:wduals.

IN'WITNESS WHEREOF, the'gta.ntat has executed t

e
In ot r. wam:my (n) or (b) I
of i ' applicab! cndﬁw Goqu’fciury isa mdhor
u:*wdxwordhdtﬂn-dlnlho'r th-in-Lending’/ g
b'n-ﬂdary MUST comply with the Act and Regulati ¥

for this purp usoe St Neoss Forms.No.. 13!9, or oqulvnl-nl.

If mmpllum- wﬂh U AR s nci,ﬁﬁl{lﬁd, ‘41“ Muﬂ ]’(;ﬁ\

. This :negﬁfaentwa%% m&ed befoie % : ﬂ:(‘.en'\ht’(

This instrument was acknowledged Before me on ...
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Fnled for record at rcquest of
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