v THIS DEED QF-T) (“Security Instriment’}) is ma le on iy
. Thegrantoris ....Jack McBride '@.mi.‘z;I;stf;;~;uc1§r1§e....,.huaband €. ; . .
it ; i *Borrower'?). The trustee is .. W11 Slgemore . . . . i

’ L T e S T A i ( ustee”). The beneficiaryis .~
- KLAMATH FIRST FEDERAL SAVINGS AND L OAN ASSOCIATION + which is organized and existing

- underthe laws of .....the. United States of -Amerdca ..., and whose address is ... i
ivins enneris -2943..S.Quth.;.51xth S&ree.t;;.Klamath;;Falls;;~0R~ 97603 ool (3 Lender™).
Borrower owes Lender the principal sum of ... % **Twent "Eq.xe.:xhqu.s.ansl.;Six;.ﬂundred,.&.;ual.l [kt dotatedina

SR fideiind it 230020, ..:i.)-This debt is evidenced by Borrower'snote -~
dated the same date as this Security Inst , s for monthly. payments, with the full debt, if not .
paid earlier, due and payableon ... eoruary. ,...20: S e . This Security Instrument” ;-
secures to Lender:.(a) the répayment; of the debt.evidenced. by. the Note, viith: interest,.and al_l,,rengwals,,_ex(ensions'fandv :
-modifications;. (b) the payment. of all:other sums; with interesi advanced under. paragraph 7 to protect the security of this -
Secuirity: Instrument; -(c) the performance’ of Borrower's .covenants and agreements under. this -Security Instrument and. the :
[Note; and: (d) the .repaymerit ‘of any: future advances,- with interest.thereon;. made, to Bortower by Lender. pursiant-to the

paragraph below (“Future ‘Advances”).: FUTURE A VANCES.: Upon'request to Borrower, Lender, at:Lender’s option prior

;1o full reconveyance of the property by Trustee to Borrower: ma: ‘make Fuiture Advances 10 Borrower. Such Future Advances,
swith interest thereon, ‘shall be se red by ‘of Trust when evidenced b . Promissory notes stai said. notes a

. .secured hereby.: For this’ purpose;iBor: revocably g : ‘

ifollowing described property. loc:

B ‘ THER ‘WIT} ~on-the. property; and all asements; rights, -
_-appurtenanices, rents, royalties, mineral; oil and as rights and'pi ater rights and stock ‘and all fixtures now: or
hereafter a part of the property. All replacements aid actions rity Instrument: Allof the.
foregoir is referréd'to in this Sec ' rof St Lt
BORROWER COVENANTS that Borro, isdawfully seised of the estate hereby conveyed and has the right 16 grant

~and convey the Property and that the Property is ljncncqmﬁqrpdi‘q‘;tfépt;[q; encumbrances of record. Borrower warrants
-and will defend gen 1ty against all claims and demands, sibject to any. gnéumbrancgc»b .record;




ssments: whic
, , the Property,
_mortgage insurance premiums; if ariy. These items are ¢
- basis of current data and reasonable estimates of future ¢
. The Funds shall bé held in'an institution the deposits
state agency (including Lender if Lender is such‘an institution

 Lender may not charge for holdirg and applying the Funds; analyzin ount or-y th items, unless -
Lender pays Borrower interest on' the Funds and ‘applica ermits Lender to make such a'charge: Borrower and .

Lender may‘agree in'writing that interest 'shall be paid on’ he Funds.-Unless ‘an-agreemient is’ made ‘or applicable law ,

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender -
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the -

- purpose for which each debit to the Funds was made. The Funds ledged as additional security for the sums secured by
this Security Instrument. .- T : AT L et T T

.. If the amount of the Funds held by’ Lender, together with the future monthly payments of Funds payable prior to
-the due dates of thé escrow items; shiall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option, either promptly repaid to Borrower or | ed'to Borrower on monthly payments of Funds. If the
.amount of the Funds held by Lender is not sufficiént to pay th vitems when due, Borrower shall pay to Lender any’
‘amount necessary to make up the deficiency in one'or more payments a: srequired by Lender, 7 0TI L
“7 Upon payment in‘full 'of all sums secuired by this Security Instrument, Lender shall promptly refund to Borrower’
any Funds held by Lender. If under paragraph 19 the Propertyis sold or acquired by Lender, Lender shall apply, no later -
than immediately prior to the sale of the Property or-its acquisition by Leénder, any Funds held by Lender at the time of .-
- application as a credit against the sumssecured by this Security Instrument, IR PR R EE
: - 3. -Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to Jate charges due under the Noté; second, to prepayment charges due under the: f: SRR

- Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

*" 4, -Charges; Liens, ". Borrower shall pay all taxes; assessments, charges, fines and impositions attributable to the "

Property which may attain priority ‘over this:Security Instrument, and leasehold payments or ground ‘rents, " if-any.

Borrower shall pay thesc obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall -

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts -
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender .
receipts evidencing the payments. =" . L T T e LT
"+, Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) =
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in'good

faith the lien by, or defends against enforcement of the lien in; legal procéedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien'an " -

agreement satisfactory to Lénder subordinating thé lien to this Security Instrument. If Lender determinies that any part of

the Property.is subject:to a'lien’ which ‘may ‘attain:priority over'this Security Instrument, Lender miay:give Borrower a’. B
- notice ideriiifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10days. -~ -

of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the imps ovements now existing or hereafter erected on the Property . -

‘requires insurance. This insurance shall:be maintained in the amounts-and for: the periods that Lender. requires; The -
insurance carrier providing the insurance. shall .be chosen. by, Borrower subject to Lendér’s approval which:shall not be
unreasonably withheld. - : a0 R TR PR P DA EE R M T
+ o> All insurance policies and renewals shall be acceptable to’ nder and shall include a standard. mortgage clause.
Lender shall have the right to hold the policies and renéwals: If Lender'requires, Borrower shall promptly give 1o Lender
. all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt Tnotice to the insurance
carrier and Lender. Lender may make proof of loss if not maue€ promptly by Borrower. .. 1 ol iy Sl
-~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair.:
of the Property damaged, if the restoration or. repair is economically feasible and Lender’s security is not lessened. If. the

insured against loss by fire, hazards iriclided within the term ‘'extended coverage” and any other hazards for which Lender- ;

‘Borrower abandons the Property, or does not answer. wishin'30 days a notice,from Lender that the insurance ¢
offered to settle a claim, then Lender may collect the insurance proceeds.. Lendermay use the proceeds to repair or restc
" the Property.or to pay sums secured by this Security: Instrument;, whether or not:.then due. The 30-day ‘pgriqd will

when the notice is given. - .,

Unless Lender and Borrower otherwise agree in writing; ny application of pfdceeds to pr’ir‘icipai‘sl_l)all notextend or

restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
~‘applied to the sums secured by this Security Instrument, whether or.not then due, with any excess paid to Borrower.,If iy

postpone the due date of the monthly payments referred to in paragraphs 1:and 2 or.change the amount of the payments. If.

under paragraph 19 the Property is acquired by.Lender, Borr 's.right to any.insurance policies and proceeds resulting:

~ from damage to the Property prior to'the acquisition shall pass to Lendef to the extent of the sums secured by this Security - .
Instrument immediately prior to the acquisition. = e D PN AR ORUE DRSS SR
_ 6. Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to ‘deteriorate or’commit wasté. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the léase, and if Borrower acquires fee title to the Property, the leasehold and - S

- fee title shall not merge unless Lender agrees to the merger in writing. - -, ¢ S e L BTN
1. ‘Protection of Lender’s Rights in the Property; Mortgage Insurance.” - If Borrower fails to“pcrform'the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect:

Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or- .~

regulations), then Lender may do and pay for whatever is necessary to'protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
.~ Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty to make repairs. Although'
. - Lender may take action under this paragraph 7, Lender does nothavetodoso. .1 WAl

. “Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borréi?’e( secured by.this

. Security Instrument, Unless Borrower and Lender agree to oth

“the date of disbursement. and shall
: requesting payment..!




If Lender: required mortgage insurance as a condition; of making the loan secured. by this Security Instrument, -

~Borfower shall pay the premiiims required to maintain the insurance in.efféct until such time as the requirement for the

insurance terminates in accordance with Borrower’s and Lender’s written agreement orapplicablelaw. . - v
- 8. Inspection, . Lender or its agent may make reasonable entries upon and inspections of the Property.Lender ::
shall give Borrower notice at the time of or prior'to an inspection specifying reasonable cause for the inspection. g

9. Condemnation. The proceeds of any award or.claim for damages, direct or consequential, in connection with

* any condemnation or other taking of ‘any ‘part of the Property; or:for conveyance in lieu of condemnation, are hereby . :
assigned and shallbe paid to Lender; =~ .0 - S B L Sl
‘ In the event of a total taking of the Property, the proceeds shalLbe applied to the sums secured by this Security
. -+ Instrument, whether or not then due, with any excess paid to Borrower. In' the event of a partial taking of the Property, = =
unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by~~~

the amount of the proceeds multiplied by: the following fraction: (a) the total amount of the sums secured immediately
rty immédi;tely before the taking. Any balance shallbe. " -

before the taking, divided by (b) the fair market value of the Pro
paidtoBorrower. . i 0E U0 e [ D e :
If the:Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to -
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis.
given, Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. T T e e
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall'not extend or
pestpone the due date of the monthly payments referred to in’ pardgraphs 1 and 2 or charige the amount of such payments.. -
*  10.. Borrower Not Released; Forbearance By Lender:Not a Waiver, .. Extension of the -time for payment or
ificati izati “secu is-Security. Instriment granted by Lender to any successor ii
tlity of the original Borrower or. Borrower's successors in interest. -
proceedings agaifist any successor in interest of refuse to
payment or otherwise modify amortization of the i is Sec 2
by the original Borrower or Borrower's successo erest. Any forbea .
shall not be a waiver of or preclude the exercise of any right'or remedy.”

~ 11." Snccessors and Assigns Bound; Joint and Several Liability; Co-sigrers, - The covenarits and agreements of
this Security Instrument shall bind and benefit the'successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemerits shall be joint and several. Any Borrower who co-signs this Security -~
Instrument but does not execute the Note: (a) is co-signirig this Security Instrumeit only to mortgage, grant:and convey . :-
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay .

-the sums;secured by this Security Instrument; and (c)agrees that' Lender and any other Borrower may agree 1o extend, "
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
“that Borrower’s consent.. ' S L e TR e T A SR TR R B
.. “12, Loan Charges. - If the loan secured by, this Security 1 rument is subject to a law which sets maximum loan: -
charges, and that Taw is finally intefpreted so'that the interest or other loan: charges collected ‘or to be'collected in
connection with the loan exceed the permitted limits;” then: (a) any such lo; charge shall be reduced by the amount .
- necessary to reduce the charge to the permitted limit; and (b) any sums already collectéd from Borrower which exceeded = .
- permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing.the principal owed e
under the Note or by making a direct payment to B¢ "”"“_‘.’,'Iﬁé'r'éf\iﬁd‘fédix,céé"pi"iht‘:vipal,’the'réduk:tion will bé treated as a
3 e el d ‘1 ,,«heNot‘e: "';‘( " » : ~\... -_ LR A : ‘\‘V . ‘\‘v ) .
13 C Leny . If-enactment or. expiration of applicable laws has_the effect of
rendering any provision of the Note or this Security Iris'ujur‘tje'rit;"r'ichfofr'qéablé:ag':c:iofdjn'g"'tq its terms, Lendeér, 4t its option, -
. may require immediate payment in full of all'sums Secured by this Security Instrument and may invoké any remedies |-
~permitted by paragraph 19, If Lender exérc option, Lender shall take the steps specified in the second paragraph'of .
coparagraph 17. © b et 5 ERR T P s T
- 14,7 Notices. . Any notice r provided for in this Security Instrument shall be given by delivering itorby
ailing it by first class mail unless applics Tequires usé of anather method. The riotice shall be directed to the
Property Address or any other address Borrowe ¢ to Lender. ‘Any notice to Lender shall be given by
first class mail to Lender’s address stafed herein or r address-Lender designates by notice to Borrower: Any riotice
. provided for i this Security Insf ment been given to Borrower or Lender when given as provided
in'this paragraph, oo s RS RS B ey
-1 15." Governing Law; Severability. ©" This Security Instrument shall governed by federal law and the law of the
_-jurisdiction in which the Property is located. In the event that any Pprovision or clause of this Security Instrument or the
;- Note conflicts with applicable law, such conflict shall not affect other' provi ians of this Security Instrument or the Note
- which'can be given effect witho nflicting provision; To this'end the provisions of this Security Instrument and the-
Note are declared to be severable, "~ 7 ‘ Sl e L
. 16." Borrower’s { “ipy. * Borrower shall be givefi one conformed copy of the Note and of this Secarity Instrument.
-5 17 Transfer of the Property. or a Beneficial Interest'in‘ Borrower. I all‘or-any: part of the Property orany -
.- Interestin'itis sold or transferred (or if a beneficial interest in Borrower'is sold or transferred and Borrower is not a natiral

person) without Lender’s prior written %::o‘r'l:sént;:yLéfndgrm}ay its option, require immediate payment in full of all'sums -~
-secured by this Security Instrum However; this ‘option shall not be exercised by Lender if exercise is prohibited by

federal Jaw as of the date of this Security Instrume e e LT S At
"7 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period " -
of 1ot less than 30 days from the date'the not is delivered or mailed withiri which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
" remedies permitted by this Security Instrument without further nio iceordemandon Borrower. - - ¢ .o 0T
[+ =718, Borrower’s Right to Reinstate. I Borrower meets ce conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
“applicablé iz may specify for Téinstatemnent) before salé of the Property purstant to any power of sale contained in this
- Security Instrument; or (b) éntry of ,a’jddg’n‘i_ent'ériforcing'this:S‘e;u‘ﬁt)"lns;rumcnt: Those conditions are that Borrower:
* (2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default. of ahyf‘o"th.r;r;chgngnlAsf,og;fag}g:emths;{ (), pays all expenses incurred in enforcing this -

- Security Instriment, including, but not' limited 1o, reas le attorneys' fees; and (d) takes siich action as Lender'may -
.~ reasonably Tequire to assure that'the lien of this Security. Instrument, Lender's rights in'the Property ‘and Borrower's

o - obligation“to" pay ‘the” sums-secired by  this Securit tinu ] ~Upon- reinstatement by -

.. Borrower, this Security Instrumerit and th obligations secured hereby shall remiain fully effective as if no‘accelerationhad -+

- . occurred. However, this right to reinstate sh; not apply in'the case of acceleration tnderparagraphs 13 o 170117 et




Y-

har 30days fromthe date the notice isgivento Borrowcr,
o or before the daté specified in the notic { t.he sul ired b
of the Property The niotice shall further inform Bom)wer ofthe nght‘ to remstate after: accelerau
action (o assert the non-existence’ ‘of adefault or any 6! g :
on'or before itie date spectf' ed in the fiotice; Lender at jfs’ option’ may requxre ] ment in fall of all siims secured by
*this Secumy Instrument wrthout furth di and any other remedles pemntted by appltcable‘ .
law. Lender shall be entitled'to’ collect all expenses incurred in’ pursum ‘the remedies provrded in lhlS paragraph 19 mcludmg
but nt limited to, reasonable attomeys fees and costs o

B lf Lender invokes the power of salc, Lender shttll execute or cause Trustee to execute a wntten nottce of the occurrence

ofan event of default and of Lender's electmn toca oy and s

county in whxch any part of the Propeny is'locate Lender or Trustee shall “ give notice of sale in the manner prescnbed by
dpphcable law to Borrower and to other| persons p ibed by, apphcable law. After the time requtred by applicable law, Trustee,
without' demand on Borrower, shall scll the Properly at pubhc auctron to the htghest btdder at the time'and place. and underthe
terms d»sxgnated in the notice of sale in‘one ore parcels and in ar détermines. Trustee may postpore sale’ of -

‘raltorany parcel of the property. by publr announcement‘ t the time and place of any previously, scheduled sale.'Lender or 1ts : L

- designee may purchase ‘the Property y. sal

Trustee shall deliver thej purchaser Trustee's deed ¢ conveying the Property without any covenant or arranty, éxpressed - o

: ornnphed The recitals in the Trustee’ 's deed shall be; pnma fact ev1dence of the truth of the statements made therem. . Trustee shall :
~ apply the proceeds of the salein the foll ng order @t all expenses ofthe sale, mcludmg, butnot limitedto, reasonable Trustee’s -

and attorneys' feeS' (b) to all sums secy by this Security In: d ( to the person or persons legally entltled o

1o it .
20. Lender in Possesston. Upon acceleratxon unider paragraph,l9 or abandonment of the Property, Lender (in person by :

agent orby Judrcmlly appointed receiver) shall be entitled toenter Gpon, take possession of and manage the Property and to collect :

the rents of the Property including those past due ‘Any ts collected by Lender or the receiver shall be’ apphed first to payment i
of the costs of management of the Property and collectxon of i rents mcludmg, but not limited 1o, receiver's fees, premlums on
) recetvers bonds and reasonable altome s fees, ari | red by lhlS Secunty Instrument .

: 1'sums secured ‘by. this Secu ity Instrument. Lender shall request Trustee 0
reconvey 'the Property and ‘shall surrender this Security Instriment ‘and .all'notes ev:dencmg debt secured by this’ Secumy
Instrument to Trustee. Trustee shall Teconvey the Property w:thout warranty to the person or pcrsons lcgnlly cnutlcd toit for a’
fee of not less than $5.00. Such peison or. ersons shall pay any recordation cos

r by'ap e : : I
23. Use of Pmperty.’l'he Propen -not currently used f ricultiiral, nmber or grazmg purposes.
p As ity Ins dinthe Note, “altorneys' fe

Secunty Instrument, the covenants and agre:
the covenants

co Below This Lin F

{person(s) acknowledging)

ELL .
o st
N EXPIRES AUG.31,1933 .
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P :M and duly rccorded in Vol
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