’ mm ‘or “MMICA REALT‘Y“CRRDIT. ORP., A mr, YORK CORPORATION
whlch 1s orgammd and cnstmg undcr the

Borrower owes Lender the pnncrpal sum of v ;
FORTY BIGHT TBOUBAHD THO BUNDRED AND 00/100---- . - - S
:Dollars (U.S. $ - -, 48,200,00.), ThnsdcbtlsevxdeneedbyBorrowcranotcdmedthesamcdateaxtthwuritylnsﬂument
("Note"), which prov:des for monthly payments, with the full debt, if not paid earlier, due and payable on PEBRUARY 01,2024."
" This Security Instrument secures to Lender: (a)therepaymentoflhedebtevxdenwdbythe Note,: “with interest, and ;all’ renewals,
- extensions and modifications of the Note; (b) the payment of all other sums, with interest, advaneed urider paragraph 7. to pmtwt the -
:security of this Security Instmment' and (c) the pcrformance of Borrower" covenants’ and agmemcms under this Security Instrument
.and the Note. " For this purpose, Borrower irrevocably grants and conveys Trustee,"in trust, . wi power . of: sale, the ‘following’
dscn’bed propetty lcmted in’ mmm i -Counl Oregon

TOGETHE!R WITH all the impmvcxnents now or_hereaﬁer erected on: the: property, : ; | appurtenances, ;
ﬁxmrcs now or hereafter a part of the property. Al replacements and nddxtions shan also be covexed by this Seeunty Instrument.
All'of the forcgolng is referred to in'this Security. lnstmmcnt asthe” :

: BORROWER COVENANTS that Borrower is lawfully séised of the csmc kcreby conveycd and has t.he nght to gran: and
‘convey the Property and that the Property is unencumbered, except for encumibrances of record. Bormwer wazrants and wﬂl defend
- generally the title to the Property, against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines: uniform covenants ' for nanonal use and non-umform covcnanxs wnh hmited oo

: ﬁanaﬁons by Junsdlction to eonsdtute a umform security insmxmcnt oovcrmg real propert'y :




Payment of Principal and Interest; Prepayment and Late Charges.' il p; .pay. :
of and faterest on the debt evidenced by the Note and : e Not:

2. Funds for Texes and Insurance.” Subject to applicable law or to a writ ver by Lender; Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in" full," a: sum (*Funds®)-for: (a)  yearly” taxes and-
. assessments which may artain priority over this Security Instrument as a lien ‘on" the- Property; " (b) -yearly. leaschold payments-
- ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any;
"(e) yearly mortgage insurance premiums, if any;:and (f) any sums payable by Borrower to Lender, in accordance with the provisions -

of paragraph 8, in lieu of the payment of morigage insurance premiums.’ These items are called "Escfow - ltems.” - Lender may, ‘at.
- amy time, collect and hold Funds in an amount not to exceed the maximum amount a lender for -a’ federally - related mortgage loan
- may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended " from- time .~ -

to time, 12 U.S.C. § 2601 e seq. ("RESPA"), unless another law that applies to the ‘Funds sets 'a’ lesser ‘amount. - If so, Lender - - B
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount;  Lender may estimate the amount: of Funds -

- due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with "~
applicablelaw. ... o oo el el T N
The Funds shall be held.in an institution whose deposits are insured by a federal agency, instrumentality, ‘or eatity *(including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. : Lender shall apply the Funds to pay the Escrow Items.

- Lender may not charge Borrower for holding and applying the Funds, ;annually ‘analyzing the ‘escrow account, or- verifying the
Escrow Items, unless Lender pays Borrower interest on .the Funds and:applicable law permits: Lender to make such a charge.
However, Lender may requir: Borrower to pay a ont-time charge for an- independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides’ otherwise. - Unless .an agreement ‘is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any - interest or earnings on the Funds. - Borrower and -
Lender may agree in writing, however, that interest shall be paid on the Funds. ‘Lender shall give to Borrower, without' charge, an

- annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
f,madé.iTheFundsarepledged'_as‘addiﬁonalseqlrityfqr,allsumsso;anedbythis_Seqnjitymstrument. 3 TN S :

-If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower -for -

the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is. -

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall payto

- Lender the amount necessary to make up the deficiency. -Borrower shall make up the deficiency in no more than twelve monthly: e ;

payments, at Lender’s sole discretion. S T R e e , i
; UponpaymcminﬁxnofanmmssmredbythiSWtymstrument;‘I@de:shan'promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the - o

at the time of acquisition-or-sale as a' credit: against the sums secured by this

Property, shall apply any Funds held by Lender
Security Instrument. T e

3. Application oi Payments. Unless applicable law provides otherwise, all paymet

tsmewedbyl.cnderunderpamgmphs 1o

and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, - Lo

to interest due; fourth, to principal due; and last, to any late charges due under the-Note. . i T R
4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property -
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these .

obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the .= ‘

person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If =~
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. - R
Borrower shall promptly discharge any lien which has priority over this’ Security - Instrument ‘unless Borrower: ' (a) agrees in: ¢
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien: by,
or defends against enforcement of the lien in; legal proceedings which in'the Lender’s opinion operate to prevent the enforcement of .
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lénder: subordinating the 'lien to' this Security -
Instrument. ' If Lender determines that any part of the Property is subject to- a_lien which’ may - attain priority over ‘this Security
Instrument, Lender may give Borrower a notice identifying the lien, :Borrower shall satisfy the lien or:take .one or more of the
actions set forth above within 10 days of the giving cf notice. .. - R S R T B . o

. 5. Hazard or Property Insurance. Borrower shall keep the improvements nowemtmg or hereafter erected on the Property

* insured against loss by fire, hazards included within the term “extended  coverage”. and any other hazards,  including floods or -
flooding, for which Lender requires insurance. ‘This insurance shall be maintain=d in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrowar subject to Lender’s approval which shall notbe . - -

-unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverageto
protect Lender’s rights in the Property.in accordance with paragraph 7, = 5o WL Sl

All insurance policies and renewals shall be accep I= to Lender and shall include a standard mortgage clause. Lender .shall -
have the right to kold the policies and renewals. 'If Lender requires; Borrower shall promptly give ‘to Lender all receipts of paid - -
premiums and rencwal notices.  In the event of loss, Borrower shall give prompt notice to the: insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. .- L T e e s R EORE I LR P

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall . be apolied to restoration -or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, - the -insurance: proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, .
or does not answer within 3G days a notice from Lender that the insurance carrier has offered to ‘settle a- claim, then Lender may -
collect the insurance proceeds. Lender may use the proceeds 10 repair or festore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given. .. . - I e
. -Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If under paragraph * -
21 the Property is acquired by Lender, Borrower’s right to any - insurance’ policies and proceeds: resulting ‘from -damage to the .~
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquisition. : A e e SR

6. Occupancy, Preservation, Maintenance and Protection of th:e- Property; Borrower’s ‘Loan Application; ‘Leaseholds,
- Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this .

Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of -
occupancy, unless Lender otherwise agrees in writing, which consent shall ‘not: ‘be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower’s control. - Borrower shall not ;;stmy. damage or’ impair the Property, allow the = :

. Property.to deteriorate, or commit waste o the Property. Borrower ghall be is”default if any forfeiture action or proceeding, -




deterato s provided in paragraph 18, by causing the action or proceedi

- determination, precludes forfeiture of the Borrower's interest in the Property or other material ix

- Security Instrumes: ¢z Leader's security interest.. Borrower shall also be in default if Borrower, during the I ation pr

. gave materially false or inaccurate information or statements to Lender (or failed to provids Leade  with any material. information)
- in connection with the loan evidenced byithe;Notc;tincluding;,bmnot limited to, representations concerning ‘Borrower’s occy :

" of the Property as a principal residence.” If this Security Instrument is;oxi’éjegs_ehold;l!omwe:khgu comply with all the provisions
" of the lease,” If Borrower acquires fee title to the Property, the leaschold and the fee title shall not mierge unless Lender agrees to the -

‘merger in writing. - . e Sl TR TR hERN O

7. Protection of Lender’s 1
thisSecuﬁtyInsuumcnt.orthcreisalegalproceedingthatv

proceeding in bankruptcy, probate, for condemnation or fo ) €1 ; ] . may do and pay G

for whatever is necessary to protect the value of the Property ; 3 in. { . : Lender’s actions may include

paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ - S

feesandmtzﬁngonthe?roperty'to milkempairs;Al}though LGdumaytakacﬁénundgfthisparagraphﬂ Leader does ‘not have
~Any amounts disbursed by Lcndcfunderthispamgraph7 shall become additional debt. of Borrower secured by this Security
Instmment.‘UnlwsBorrowcrandl:ndcragm:tootyhertermsof‘paymcnt; these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

insurance as a condition of making the loan secured by this § ty ;

age insurance in effect. - If, for any reason, the
pay the premiums required to obtain

, provide a loss reserve, until the
written agreement between Borrower and Lender or applicable law.

" 10. Condemnation, The proceeds ‘of any award or claim for damay m,dlrectoroonsequennal, in eonnectioniwith’fany R

condemnation er other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned. and shall
be paid to Lender. : o e s TR STe ey assigned. and. sh

In the event of a total taking of the Property, uie‘b'mmas;smwapﬁnea’mime, sums secured by this Security Instrument,. -
whethcrornotthcndue,vwith any excess paid to Borrower, - In thcevemofapatﬁaltaking of the Property in which the fair market »

value of the Property immediately before the taking is equal to or greater than the' amount of - the sums secured by this
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, th

Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a): : ]

secured immediately before the taking, divided by (b) the fair market value of the Property -immediately ‘before the Any
balance shall be paid to Borrower. “In the event of a partial taking of the Propery in which-the fair . market ‘value of the - Property

immediately bcforethetakingislesslhantheamountoftheswms secured immediately before the taking, unless Borrower and " .

lcndcrothctwiscagrecinwriting or unless applicable law ot,h@rwisepmvid&;thqpmcéxds’shallbe applied to the sums secured G

bythisSeam'tyInstmmmtwhethcrornotthemmsaxethenduc.j G T S G S
’lftthropenyisabandonedbyBomwer. i ic 1-t0: Borrower  that the: condemnor. offers ‘to ‘make an

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is . -

authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due, S R ITTNE L ae e Al e : ’ , '
‘ ‘ i any application of p

‘ tc')‘prihcipa.l shall not extend or ‘po'stpoyne‘ :
change the amount of such payments. , : :

11. Borrower Not Released; Forbearance By Lender Not a Waiven’:;‘  Extension of the time for payment or modifi cation of
amorlizationofthesuqzsswuredby ity nstru mwdbym;; : raafen :

ers. The covenants and agreements of this Security
ject to the ‘provisions of paragraph 17.
i i Security Instrument but-does not

‘that Borrower’s interest in the =~ - -

‘Sums secured by this Security
accommodaﬁons

, v 4 o mount necessary to reduce the charge ‘to the permitted
Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.  Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct . payment to Borrower. If 3 -
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note, -~ =

- 14.  Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ‘or by - maiti gn B
by first class mail unless applicable law requires use of another method. .The notice shall be - directed to the Property Address or

any other address Borrower designates by nbtiégto Lender.. Any notice to Lmdershall be given: by - first . class. mail ‘to Lender’s




es- by motice o'
v oz Lender when'
Lo 180 Ls verability. Thi
 in which the Property is located. " In the event tha sion o cla
- 2pplicable law, such conflict shall ot affect othér provislonsof this Security Instrument or the Note which can be
*witout the conflicting provision. To this end the provisions of this Sécurity Instrument and the Note are declared o be severable.
16 Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower." If all or any part of the Property or any interest in it is-
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and ‘Borrower is not a natural person) ‘without -
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of &l ‘sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law “as 'of ‘the date of this - -

Security Instrument. - :

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Iess .

than 30 days from the date the notice is delivered or mailed within which ‘Borrower must pay all sums secured by this Security -
Instrument. - If Borrower fails to pay thiese sums prior to the expiration of this period, Lender may invoke any remedies permitted by
thisSecurityInstmmemwithou;ﬁmhcrnotieeordemandonBomwer. el T e S
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions; Borrower shall have the right to have enforcement
of this Security Iustrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as applicable “law. may

specify for reinstatement) before sale of the Property pursuant to any power of sale’ contained in this -Security Instrument; or () - .-

entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other
covenants or agresments; (c) pays all expenses incurred in- enforcing - this Security. Instrument,: including, but not limited to, - °
reasonable altorneys’ fees; and (d) takes such action as. Lender ‘may reasonably ‘require to assure ‘that the lien of this Security

- Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the ‘sums secured by this Security Instrument shail

continue unchanged. Upon reinstatement by Borrower, this Security Instrument and- the  obligations secured hereby shall remain” »

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. oo : Lo T Senl tn . o
19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in.the Note (together with this Security
Instrument ) may be sold cne or more times without prior notice to Borrower.. A sale may result in a change in the entity (knownas -
the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one or .
more changes of the Loan Servicer unrelated to a sale of the Note.: If there is'a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and ‘applicable law.  The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. - The notice will ‘also contain any other information
required by applicable law. et e R B T e T
“:. 20, Bazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subtances on or in the Property.- Borrower shall not do, nor allow.anyone else to do, anything affecting the Property that

is in violation of any Environmental Law. ‘The preceding two sentences shall not apply- to-the -preseace, use, or storage on the . .

Property of small quantitics of Hazardous Subtances that are generally recognized t> be appropriate to normal residential uses and to-
maintenance of the Property. R NS ’ i

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
~ governmental or regulatory agency or private party involving the Property and any Hazardous Substance or - Environmental Law of '

which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,  that any
- removal or other remediation of any Hazardous Substance affecting the. Property s ‘mecessary, Borrower shall promptly. take al -

necessary remedial actions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Substances® are those substances defined  as toxic' or hazardous substances by -

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides’

-and herbicides, volatile solvents, - materials containing - asbestos .or formaldehyde, and radioactive materials.: As. used) in this i ol
paragraph 20, "Environmental Law" mcansfedcralylnwg,and_laws of the jurisdiction where gl;e Property - is located that relate_’ to-. T

health.safctyorcgvironmgntalpmwcﬁon.'w. S RS S :
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrament (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the default; (c) a .date, not

less than 30 days from the date the notlce Is given to Borrower, by which the default must be cured; and (d) that failure to

cure the default on or before the date specified in the notice may result In acceleration of the sums secured by this Security

Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and

the right to bring a court action to asser: the non-existence of & default or any other defense of Borrower to ‘acceleration and

sale. If the default is not cured on or before the date specified in the notice, Lender 2t its option may require immediate

payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale -
and any other remedies permitted by applicable Izw. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustse to execute a written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property Is located. Lendes or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notlce of sale in one or more parcels and In eny order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale.  Lender or its designee may purchase the Property at any sale, G i : I

Trustee shall deliver to the purchaser Trustee’s decd conveying the Property. without any covenant or warvanty,

Y.

expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the -truth of the statements made .- :

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustez's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
thepemon,orpmmylegaﬂyevpﬁﬂedtoit.fﬁ;j;} e R e e e L el
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O ottty
. BY SIGNINC ELOW. Borrower accepts and 1
rder(s) executed by Borrowter and recorded with i,

:'Staté:b‘f,()“xyv'é'ggn,v f :
o Omthis U RRL
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ol ackuowioded the foregoing instrunent o

&/
Wen

A i

County Clerk ;
LRt be g atode:




