together with all and singulst &
or hereafter appertaining, and tha rmta,
-ths nroperty.
.FOR THE PURPOSE OF' SECURI’NG PERFORMANCE ot each agraeme
;;,"«“ SIXTEEN THOUSAND “AND1 *‘NO/‘ 00--——--— ( S 1 6, 000 []0) i

; : 2 Dollnrc, mth mforest fheraon nccordlng to the terms ofa pronussory
noto ol even data herewith, mnblo—to bem{ldnryj af; ordar and made by ﬂmnfor, “the* Imnl payment ‘of pnnc:pnl and mlarcst hernof xf v

LT ke date of ‘minturity of tha deﬁt by th strument’ iy (he dats; stﬂted abovo, ‘en: wluch tho tinal- mstallment of the note‘ -
becomes due and payable. In the event the within described property, or.any part ‘thereot,’ or any -interést ‘therein is sold, agreed to be -
sold, conveyed, assignod or alienated by the grantor without Itrst havmg obtainod tho written consent or approval of the beneixczary, then, -
at the beneliciary’s option, all obhdations d by this instr sctive of the mafurify dates. expressed therem, or hnrem, sba!l

becoms immadiately dus and payable; .’

To protect the security of this trust. deed, grantor agreec o

O To protect, preserve and mamtain the:property .in. .good co -

,,..,. ; not .to. t.or. permit, my -waste of the. property. ;; N !

= To complota or: restora. prompﬂy and.in good and habitable cond:tum any bmldmg or nmprovement wluch may be oonstrucred
damaéod or destroyed thereon, and -pay whén due. all cotts incurred theralor, -
3, To comply with all.laws, ordi) » ] , €O £ cond:txonx and. restrxcﬂons ai ectmg the prope
80 requests, fo join in ting ing sta

H \xg{’\-‘;\

5 ] ary:-. .
. g such fir | pursuant to, theAUm!orm Commercial Code as the beneficiary may require and "
to payfor tiling same in the | proper ‘public “oftice or. oflice.v, as.well, as be cost, of all lien senrchaa mnda by Mmg o!!:oers or aearchmg
agondoa as may be deemed. dcaxrablo by tho bene!xdary.‘\ ;, : o
4. To provide and. the bwldlmza now, ,or. reafter erected on the properly &ﬁfimt loas or
damage by tire and such other Imzards as the beneliciary may from time to timo require, in an amount not less than $.£1
written in tabl the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- V.
liciary as soon as insured; if the gnmtor shall fail for any reassn to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now. or hereaiter placed on the buildings, the beneficiary may pro-
cure the same’ at grantor’s expenso. The amount collected under:any' fire’ other:insurance policy may be appIIod by beneliciary ‘upon
any indebtednass secured heroby and In such order as béneficiary miay determine; or af- option of’ boneflclary tho enhro amount 8o collected,
or any part theréof, ‘may be'released to ‘grantor.’Suck appllca!ion or. raloaso ‘shall not cure or waive any 4 or ¢ ! default here-
under or' Inval:'dafo any:act’ dons ‘pursuant to such nofice. - . I E
'8, To" “keep' the property’ free’ from ‘construction’ liens’ and to pay all’ tnxes, a.-.scssments and. othar chargea rhat may be lewed»or
assessed upon or: against tho property before any part of such:taxes, assessments and other charges become _past due or dolmquant and
promptly deliver recéipts therefor to' beno!z'dnry. ‘should the ’gmntor ‘fail to make payrnent-of any tazes,’
lietis or other charges payable'by grantor; eithor by direct paymerit or by ‘providing benstitiary with' funds with which'to miake’ such pay="
ment, benehclary ‘may, at ‘its option,"make’ payment thereof, and -the amotint ‘so ‘paid; with interést ‘at ‘the rate set forth:in'the note
secured’ horeﬁy, ‘togéther with'the’ obhgatxons dexcribéd ‘in paragmph: 6 and 7 of  this'trust deed, shall be'added to and becoms @ partiot
the debt’ uwred ‘by this’ fruat deed; without. wmar ‘of any rights arisitig from breach'of any of the covisnarits horeof and for siich payments,
with: Interest as aforesaid,’ the property: hereiribéfore describéd, as well as 'the graritor; shall be bound to the saine’ exterit that they ase B
botind for ‘the payinent ol the" obligatwn herein desciibed, and ‘all- such’payments shall be'immediately due and payable without Hotice;-
and the nonpayment ‘thereot zhall, at the option fthe benef:cmry, randar ‘all ‘sums seaxred by’ th:s trust deed xmmedrately due and pay=
»nble ‘and'constitute @ breach-of this-trust deed. .
- “T'o pay all costs, fees and expensés o ‘this’ trust1 ncludxng ‘tha'cost-of ‘title mearch as well as tha othar costs and expenses
trustao mcurred iniconnection’ with'c orin en!ordng this obligation and" trustee nnd: nttorney’s:fees acfual!y incurred. i
pp i ‘and défend any action ‘or procesding parporting’ (o affect the security. rights‘or powers ‘of benelu:iuy or trustce,
it, action’ ot proceeding in'which’ the beneficiary  or- trustee 'may - ‘nppear;’including any suit for ‘the-loreciosuré ‘of this deed,
znd eéxpenses, including evidéncs of title aivd ‘the’ bernaticidry’s”or triists8's attorney’s fees; "the amourit ‘of attornsy’s foos

mentioned ' in'"this ‘paragraph’7 in all cases ‘shill bs leod by the'trial court arnid in'the svent of-an ‘appeal from‘any judgment or decree of -

the trial court, grantor furthe agrae‘ to pa sumi as-the o peIlate co r¢ shall ‘ad;udﬂ re om?l he ‘beneliciary's or ‘trustee’s at-

Ttis zmltually ‘agreed that,
8.’In tha ovent that my Pportion’

NOTE: “The' 'I'mi Dud Act’ pmldu Ihol fhc mmo bnnundor st bc ollhn al ohornoy, who h an active member of lhc Onsen Shh qu, a bonlr,
- trast :empﬁny of 'savings’ cnd Ioan 3 !
rired'to Imuro i




= «dli
In s

ch procoedings, : v irst upon any reasonshla éosts and oxpé
in tho.trial and appellate geurts, nocessarily pald or incurred by bonoficiary in such procesdings; and the balarics

o

£ the' amount required o pa &lf roasonable costs, ¢ ;
shall bo pald. to beénsiiclary and applied by it first upon any'rea

- neen  sicured hareby; and -grantor ‘agroes, at-its own exponse, fo. take su actions ‘and cix;ocute gach instrumants as shall’ be ‘nocessary.

o beeining: such compencation, promptly upon beneticlary’s request.” -

At any: time and. trom:time’ to tima upon written request olfbemlic!ar‘y?, 'péy'z'ﬁa'n;al its'does_and. pie‘sé};f.agfbn‘,of ifqu‘deec!“,tnnd“ -

" the note for

ondorsement (in case of full reconveyances, for cancellation), without atiecting the liability of any. person for the paymient of

-the indebtednoss, trustes may . (a) consent to the making of any map or plat of the property; (b) join in granting any easemsnt or‘créa¢.
‘ing any restriction thareon; (c) join in ‘any subordination or other: agreomeont “atfocting .this deedar:the:lien; or: charge -thereof; (i d)
teconvey, without warranty, all or any part ‘of the property, The dranteo in any reconveyance may, be desctibed .as the \'person or, persons -
- legally entitled. ihereto,” and the recitals therein of any mattera ‘or-tacts:shall-be conclusive proof of the truthfulne. “thereof. tea's

. fees for ‘any Gt the services mentiGaed in this'paragraph shall be not less than $5. . .y yogt d AR ST e Can
10. Upon any def; by & hereunder, beneticiary may at any fime without notice, eithér in person, by agent.or by a receiver

o be appointed by.a court, i -the adequacy of any securify for the indebtedness hereby secured, enter upon- and ‘take -
Ppossession of the property or any part thereof, in its own name zue or otherwise collect tha‘ren(s,;iswgs’and‘proh'ls,"including those past .
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable aftorney’s fees uron any

- indebtedness secured hereby, and in.such order as beneticiacy may determine.

CHEL The'entering upon‘and takihg ‘possession of the \property, the collection of. ts.z.'vkc.:h‘r.entc,"is&zws;emd: i?roh'f‘s,'or;.the:proceeds of fira.
.. -policies or 7 i 3

and .other.

-or.awards_for any taking or damage of the property, and the application or release thereof as’ o

aforeaaz'd,/ shall not cure or waive a;ly default or notice of default hereunder or invalidate any- act dons* pursuant to such notice,
12. - Upondefault by grantog in payment of any indebtedness secured hereby or in grantor’s pertor: of any agr her

being of the

essence ‘with respect to such payment and/or performance, the beneliciary may declars all

due and payable. In such an event the bensficiary may elect.to procéed to foreclose this trust desd in
frustee to-foreclnse’ this trust deed by advertisement.and zale; or: may-direct: the: trustee to-pursue:
law’of ‘In equiity; which' th'eibrepa'[;iciyfjr may have, In thp event the bensficiary elects to {orecloss by advertisement and sale, the bene-

ticiary or'the frustés shall sxscu

tion secured

pla
o forecloss thix triist deed in’the manter provided in"ORS 86,735 £6 86.795! S

I _exocute’and cadie 15 bé'recorded & written notice of default and election to ssll ‘the-propérty to satisty the obliga-
heréby whersupon ‘the ‘trustee shall 'fix 'the ‘an ace'of sald ‘give notice -theréot ‘as ‘then ‘required by law and- proceed
foad b esn g H e Wi S

SSE SRR A 4

) 'f',‘13.‘“Allar"lbé_"lruatee‘haa‘“qqnm‘zenoed“lorac]omrc*by“advgrtlumnt“md"'aala:*and 'it'any*ﬂme*phort 'S'JAys before"the datethe
trustee conducts the sals, the' granfor or’ any' other ' person 8o privileged by ORS 86.753,:may cuts’the delault or def: It
consists of a‘lailura’ to' pay, when duo; sums secured by ‘the’ trust deed, the detailt E ]

It that is le of being
frust deed, In any case, in addition to curing the de-
“costs® and “expenses ‘actually'incurred in"enforg:iqg

the obligation of the trust deed together with tiustes's and Attorney’s fees Hior exceoding the amounts provided: 3 .
or 4. Othorwite, the sale’shall be held ori the dato"and at the tims anid el el 'inths riotice of sale of .
the sale’may be postponéd as provided byl w. The tritstee may sell the -ty sithier’in’one'parcel ‘of in'separate percals and.shall soll

the parcol or parcels at'suction fo'the highest bidder for cash, payable ‘at ths tine of salé! Trirsteo shall deliver to the purchaser its decd
in Iofmiag required by law ‘conveyirig the ‘property so'sold, but ‘without-any- coverant of warrarity, express of!impliad, The recitals in the

.- deed of any

grantor and

matters of fact shall be c@&lqslyofbfdd[‘ of'ths" tmth!ﬁlnésiithbreb{ii ‘Ahy;berson; excluding the frustee, but’ including the

benaticiary, iy’ purchass at tha gale.

ois ot ahon trusteo sells pursuant'to ths powsrs provided herein; trusiés shall: apply the procéeds of sals 10’ paymient -t (1)-the ex-
penses of sale,'including’ the compensation ot the trustes. and -8 reasoriablo charde by tiustee's attorney, (1) to tho obligation secured by
the trust deed, (3) to'all. persons ‘having recorded ‘liens sub: quent to’the inferést of the trustee in‘the ‘trust ‘deed ‘as ‘their interests may -
appear in the order of their pricrity’and (- 4) the ‘eurplus, it 'any, 10 the }fngxlor_:or{:tvé ‘any: sucéassor’in’ intérést-entitled ‘to sich surplis; -

" lﬁifBoiue,fx:éIary may from-time ¢o ‘time’

to.any' trustee named herein or to’any successor tristee

appointed  hereunder. Upon such appointmient,’ qnd‘;ygtﬁhqu-conva_y,anqqftg‘-vtbq‘mecassor triistes; the latter shall'be vested with ‘all title,

powers and’

made by written instrument executed by benisliciary, which: when r'eboi;!éc}l:h' ‘the mortgage reécords of the cotinty
. id, Shall b oo Y, denslic 9 ¢ O the stccoses

propertyiis

duties conferrad upon’ any ‘trustss b r:"Eachsuchappointment: and “substitition®'shall ‘be
ir r countie, HC] o

LA G, g

ve ' proof of proper’

17, Trustes accopts this trust when this déed; duly execiited aiid'acknowledged; is made a public rocord as provided by Tass:

and tiut‘;;lae 04 : , « .the.same against. .
; The grantor,warrants.that the procoeds, of. tho.loan represented by the above described nots and this trust deed
i1 Srantor’s’ r o

ly.. for. s {amily. oc. household. purposes. see Important Notice below),

Thig deed; pplics‘ fo, .inures to the beneti of. binds al, parties. hereto,. heirs, legatees,. devisees, .
pereonal reprqsentativei,lwccemra\ and assigns, ] ! e :
sacured. hereby, swhether or-not named-as a -beneficiary, herein. ... ..

oceeding in whi

g

Y

i 3 i o Trilisy
&rantor.will warrant and forever defend -persons wlhomsoever,

" .. > &

o v oBiop b, 0

istrators, 3
der and owner, including pladges, of the contract '

P

4 A 13 LN Rl R ATy Sk 3
14 [0 Construing this trust.deed, it, !uf,unde'rﬂpod,thatrthe,gmnt 'y o6 and/or benaticiary may each be more than oo Person;
i 2 lced, e

that
-tha plural, and that. denerally all, grammatical. changéa. shall ba -

s such
bensficdary M
ddtsel o

) I8’ o
in; the Troth-in-Landing: Act. and Regulation.
UST comply with ‘the Act end R by making ired
r thi

UAF ¢ompﬂo;l'

s purpose. use Stevens-Ness Form No. 1319, or :quiv;hn’.
with the’ Act Is not roquired, disi d this natl

WAL T g ATEOFOREGON, Couitity of .- o
it e iow  This instrument was acknowledg
v CarluLiand:Virgini

~This inst 'fvment was éc@b&?&&ééd efore me on

Cerrcuseay
T DUORA SHIFEER -
'NOTARY PUBLIC- OREGON.. | -
NI/ o CONEAISEION ND.015125'c . 1f
- MY COMMIBSION EXPIRES FEB-19,1996




