CHICAGO 'TITLE'; IHSURANCE COMPAN
100015 jSUNNYSIDE ROAD 'CLACKAHAS =0
("Trus!ee") ‘The beneficiary'is g

',ThxsdcbnsewdmwdbyBormwersnotedmdmesamedazeasthxss ~Instmment("Note".
payments, with the full debt, if not. paid wher. due and payable onFebrua ry.l,.2

~ Instrument secures to Lender: (a) the repzyment of the debt ev:denced by thie Note;:

o ,modxﬁcatmns, (b) the paymeat of all other sums, with i mtetest, advanced  under, paragmph 6to protect the secunty of this Secumy
" Instroment; and (c) the pm‘onnancc of Boxmwer S covenants and agreemems-unde: this: Secunty Instrament and the Note:: For.
= this pm'pose ‘Bortower- irrevocably gmms and conveys to Tms;ee,' in’trust, with power - “sale, the followmg descn'bed property‘.
.'Ioca(ed in.- - JEFFERSOH . ERON i ;

Lot 47 OF LAMRON HOMES”"'ACCORDING TO THE:
OFFICE OF  THE COUNTY ‘CLERK OF KLAMATH:COUNTY

whxchhastheaddressof 5017 STURDIVA ‘
Oregon 97603-« G

: @ -45(03)1(9:09, : ‘clr-'/c‘(i‘t'ug’z)‘




tlus Securrty Instrumentas the *']

ety BORROWER COVENAN’I‘S that Borrower is lawfully estate
'tl'convey the Property and that the Property is unencumbered. exceptt‘or eocumbran ‘of record ‘Borrower wm'rants and will
, ;det‘end genetally the tule to the Property agamst all claxms and demands thiect to any encumbrances of record. i :

RTINS ¥ Payment or Pnncxpal, Interest and Late Cltarﬂe. Borrower shall pay wlten due the prutcrpal ot‘ and mterest on, the =
- debt evrdenced by tlre Note and late charges due under the N

i 2. Monthly Paym-ts of Taxa, Insnranee and Othcr Chargs vorrower shall tnclude Sim each montluy payment, :
: together with the prmctpal and interest as set forth'in the Noté and’ any. late harges, an: mstallment of any (a) taxes and special
. assessments Jevied or to be levied agamst the Property (b) lmsehold payments or ’ground'rents on the Property and (c) premrums
o for msurance requrred by pamgraph 4.

Each monthly mstallment for rtems (a). (b). and (c) shall equal : e annual amounts. as reasonably esnmated :

by Lender, plus an amount sufficient to maintain an additional ‘balance. of not more. than one-sixth of the estimated amounts; The
.~ full annual amount for each it=m shall be accumulated by Lender wrtlun a penod endmg one month before an item would become: o
delinquent. Lender shall hold the amounts collected m trust to pay items (a). (b). and © before tltey become delmquent. B :

If at any time the wotal of the payments held by Lender fori 1tems (a), (b), and ©, together thh the futune monthly payments . g ’. ;
for such items payable to Lender prior to.the due dates of such ttems ‘exceeds’ by moretlmn one-srxth the estimated amount of =

payments required ‘to pay. such ttems when due, and if: payments on the Note ‘are b
) ' ¢ estimated payments to’ subsequent

; paymerits by Borrower, at the option of Bomower.:If the total of thi /payments made by Borrower for item (a), (b), or (c)'is o
insufficient to pay the item when due, then Bonower shall pay to Lrnder any‘amouut necessary to make up the deﬁclcncy on or B

before the date the ilem becomes due.

" As used in tl'us ’Securivt;y Instrument. "Secretary means the Secretary of Housmg' and Urban Development or lus or her -
.. designee. In any year in which the Lender must pay a mortgage insurance premium to ‘the Secretary (or any year in which such
* premium’ would have beer: required if the Lender snll held the Secunty Instrument), each. monthly payment shall also mclude :

either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge\ .

instead of a mortgage insurance premium if. this’ Securrty Instrument is'held by the Secretar) Each monthly installment of the . t

- mortgage insurance premxum shall be in anamount sufficient to: aocumulate thie full annual ‘mortgage insurance premium wnh R Ry
Lender one month prior. to the date the full annual mortgage: insurance premmm is due'to: the ‘Secretary, or if this Secunty it

Instrument is held by the Secretary, cach monthly charge shall be inan a.mount equal to one-twelflh of one-half percent of the

- outstandmg prmetpal balance due on the Note. s

I Borrower tenders to Lender the full peyment of all sums secured by this Secunty lnstrument. Borrower s account shall be =l
credited with the balance remaining for all instaliments for items (a); ), and (c) and any mortgage insuraricé premium mstallment i
 that Lender has not become oblxgated 10 pay- (6 the Secretary and Lender shall promptly refund ‘any excess. funds to- Bormwer. )
Immediately prior to a foreclosure sale of the Property or its acqursmon by Lender, Borrower’s s account shall be credrted wrth any -
: balance remauung forall mstallments for itel (a), (b). and (c).

F_irst, to the mortgage msuraneepremmm » be patd by Lender 1o the Secretary 6

e mstead of the monthly martgage insurance premium;




L shall be held: by Lcnder and shall mclnde losa payable elansw in favor nf d in'a form aoceptable w. Lender

“In the event of loss, Borrower shall glve Lmder lmmedrare notice by marl Lender may. make proof of loss xf not made”

'prompt.ly by -Borrower. Each insurance company concerned is hereby aulhonzed and dnected to ‘make payment for such'loss ‘ '

directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applxed by
- Lender, at its option, either (a) to the reduction of the mdebtednus nnder the Note and’ tlus Security Instrument, first to'any "
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair of -
‘the damaged Property. Any applmuon of the proceeds to the prmcrpal shall not extend or postpone the due date of the monthly

. payments whrchmreferredtnmparagraphz orchange the amonntofsuchpayments.Anyexcess msuranceproceedsoveran o

- amount required to pay all on!s!andmg mdehledness nnder Ihe Non: and this’ Securrty lnstmnent shall be paul to the ennty legally o
: enmled lhereto : ; o

In thc event of. foreclosure of lhls Securuy Instrument or other: uansfer of- mle to the Pmpeny that exnngmshes lhe:
‘ mdehtedness, all right, title and interest of Borrower in and to msuranee polxcm m force shall pasa to the punchaser o

Occupancy, Preservation, Mamtenance and Protechon of the Property, Borrower S Loan Apphmtmn, Leaseholds. -

Borrower shall occupy, establish, and use the Property as Borrower’s prmelpal reerdence within sixty days after the execution of g

this Sccurity Instrument and shall continue to.occupy the Property as Borrower’s prmcrpal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement "will cause. undue “hardship for Borrower. or unless.
extenuating circumstances exist which are beyond Borrower’s control. Borrower. shall notify Lenders of any extenuating:
circumstances. Borrower shall not commit waste or destroy, damage or subslanually change the Property or allow the Pmpeny to

deteriorate, reasonablé wear and tear excepted. Lender may inspect the Pmpeny if the Property is vacant or abandoned or the loan - e

is in defauit. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave marenally false or inaccurate information or statements to -

Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Notz; including, ... . -

but not limited to, representations concerning Bormrower’s occupancy. of the Property as a principal residence. If this Security -
Instrument is on a leasehold, Borrower shall comply with: the provisions of the lease. If Borrower acquires fee utle to’ the
Property, xhe leasehold and fee title shall notbe merged unless Lnder agrees the merger in wrmng i

6. Charges to Borrower and Protection of Lender’s Rrghts in the Prnperty : Borrower shall pay all- govemrnental or: g
municipal charges, fines and impositions. ‘that are not included in paragraph 2. Borrower  shall pay these’ obhganons on:time -

“directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s mterest in the Property upon
Lender’s request Borrower shall promptly fm'msh to l.ender recerpts evrdencmg lhcse payments -

If Bormwer fails to make these payments or the paymcnts requxred by paragraph 2 or fails to perfonn any other eovenams

“andagreementscomamedmmszecuntyInsmrmem,ortherersalegalprooeedmgthatmaysrgmﬁeantlyaffectLendersnghtsm,i e L
- the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and - -~

_.pay whatever is necessary to-profect the value of the Pmperty an Lender s nghts in the Property melndmg payment

o 'hazard msnrance and other items menuoned in pamgraph 2

o Any amonms drsbmaed by Lender under tlus paragraph shall become an additional deht of Borrower and be secured by this
-+’ Security Instrument. These amounts shall bear mterest from the date of drsbursement. at the Not.e rate and at the op 'on of Lender :
" shall be rmmedxately due and payable. i

. Condemnatron. 'Ih* procwds of any award or cla1m for damagee, dn-ect or. consequennal in- connecnon wnh any i

_+ condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby. assigned.and © -

shall be paid to Lender to the extent of the full amount of the indcbtedness 1hat remains’ unpaxd under lhe Note and this Swnnty* e

lnstrument. Lender shall apply such proueeds to the reduction of the indebtedness under’ the Note and this Security Instrument,
first to any delinquent amouints applied i inthe order provrded in paragrap 3, ‘and then to prepayment ‘of pnncrpal. Any ‘applicati

f_of th" proceeds t0'the principal shall noi extend or postpone the: due date of the monthly. payrnems, which are referred 'to in

{ @-«m(om




' 9, Gronnds for Acceleration of Debt.

s (a) Defanlt. Lcndcr may. exccpt as umted by regulanons,issued:by the Secxerary in the case of payment defaulrs

 require immediate payment in full of all sums secured by this Security Instrun entif: - L Tl
(i) Borrower defauits by fadmg 10 pay in full any mionihly payment required by tlus Sectmtylnstmment prior to‘or _

onthedueda.eofmenextmonddypaymmt.or L - : CE T

(i) Borrowcr defaults by fallxng for a penod of thnty days to perfcrm any‘other’ ’,obligaﬁons con_tam’ed mj-dn_s‘f

(b) Sale Wlthont Credit Approval. Lender shall. permmed by apphaable law and wnh the pnor approval of the

- Secretary, reqmreunmedxalepaymentmfullofallsmnssecmcdbytlusSecnntyInsmunenuf' e N

(i) All or part of the Property; or a beneficial mterestmatmstowmngallorpartofthel’mpeny 1ssoldorotherwrse
transferred (other than by devise or descent) by the Bormwer, and o

(ii) The Property is not ‘occupied’ by the pmchaser or.granice as his or'her pnncxpal res1dence. or the purchaser or Ly

- grantee docs S0 occnpy the Property bul lus or her credxt yhas not been appmved in’ accordance wnh the requn'emenrr
s of the Secrctary ' :

(5] No Wawer. lf cnrcumsmnces occur lhat would pemnt Lender to requn'e rmmedrate payment in full bnt Lender does f ;
not rcquxre such payments, Lender does not: warve its nghls with, respect ) subsequent events. Lo

(d) Regulatrons ofHUD SecretaryA' In many cn'cumstancee gulauons krssr_ed by the Secre:ary w1ll lmut Lenders',
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. 'nns Secumy :
Insnumem does not authonze accelerauon or foreclosure nf not permmed by regulauons of the Seuetaxy :

(e) Mortgage Not Insured. Borrower agrees that should tlus Security Instmmem and tbe Note secured thereby notbe
eligible for insurance under the National Housmg Act wnlun 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require nnmedxate payment ‘in’ full ‘of ‘all ‘sums  sécured. by this Security

Instrument. A written statement of any authorized agent of the Secretary dated subséquent to 60 ddys from the date -

hereof, declining to insure this. Security Instrument and the” Note secured thereby, shall be deemed conclusive proof of -

such xnelxgibdny Notwithstanding the foregoing, this option may not be exercxsed by Lender when t.he unavallabxlny of o

insurance is solely due m Lender 'S failure to remita mongage msurance premmm o lhe Secre!ary

10. Remstatement. Borrower has a nght to be remstazed lf Lender has reqmred unmedlatc payment in fuL becanse of o
Bormwer s failure 10 pay an amount due under:the Note or this’ Security Instrument. This right applies even after foreclosure -

proceedings are instituted. To reinstate the Security lnstmment. Borrower shall tender in a lump sum all amounts requu’ed to bring .
Borrower's account current including, to the extent they are obligations of Borrowes under this Security Instrument, foreclosure
costs and reasonable and customary . attorneys’ fees and expenses properly assocnated with the foreclosure ‘proceeding, Upos
reinstatement by Borrower, this Security Instrument and the obhgauons that it secures shall remain in effect as-if Lender had not -
required immediate payment in full.. However, Lender :is not requxred to permxt reinstatement if: (i) Lender has-accepted -

- reinstatement after the commencement of foreclosure promdmgs within two years immediately preceding the commencement of
a current foreclosure proceeding,. (i) reinstatement. will preclude - foreclosure on: dxfierent gmunds in"the fumre, or (m)
remstatement wdl adversely affect the pnonty of the lien created by llns Secunty lnstmment. :

11. Borrower Not Released Forbearance By Lender Not a Walv Extensxon of the nme of payment or mmhﬁmuon o
of amortization of the sums secured by this Secunty Instrumeitt grented by | Lender fis) any successor in interest of Borrower shall
not operate to release the Labdlty of the cngmal Borrower or Borrower’s. successor in’ interest.. Lender shall not be required to

. commence proceedmgs agamst any successor in mtetmt or refuse to extend time for payment or otherwrse modlfy amornzanon of: .:o
* the sums secuied by this Secunty lnstmmmt by reason of any demand made by the ongmal Borrower or Borrower's succeesors :

S interest. Any forbwance by Lender_m exemxsmg any ‘right or remedy shall iot be a waiver of or preclude the exercise o any




: llsﬂcmmndw&ns Bound; Joint and Severs)
.- Security Instrument shall bind and benefit. the successors

- Paragraph 9p, Bormower’s covenants and:
* Instrument but does not exccute: the Note:'
o Borrower’s interest in_the Property under
securcd by this Security Instrument;
make any accommodations with reg ]

5 of this Sear iy Iy Scourity Instrument or.the Note. )
ons of this Security, [nstrument or the Nota which can be: T
of ﬂus Seclmty Ins%{ument and th¢ Note aredeclared 0.

iy
h

given one conformed Copy of this Security Instrument,

15, Borrower’s Copy, Borrower shall be

16. Assignment of Rents, Borrower- unconditio; :
Property, Borrower authorizes Lender. or Lender agy et the rents and revenues
' , L agents. However, prior to Lender's n
agreemmtinmeSecurity trument, Borrower olléct and 1

trustee for the benefit of Lender and Borrower, This assignment of
foraddiﬁonalsecurityonly. PRHEN SRS T e e R
If Lender gives notice of breach 1 Borro Be held

b_e{xeﬁt of Lender only, to be applied to the sums secured 3 y Instrument; (b) Lender shall be entitled 1o collect imd}

. Feceive all of the rents of the Property; and (c) each tenant of the Property shall pay all fents duc and unpaid o Lender of Lender’

- : ag(;ntonL:ﬁder'gwyineuvdexnauq to the tenant, -~ s '
}f'rBonﬁwﬁythé.é'qbt' executed any prior assignment of the rents and has not and will not perform any actthat would pmvem
: Lende;ﬁpmexemising'its,righ'sunderthispamgaph:lﬁ. L T T RS
o fALa‘lderst»zaHnotbc'réqiu"rédtdeh‘tc'i"' ;¢
- Bomower. However, nder or a j i
- shall not cure or waive any default or inv,
‘shall terminate when the debt secured by the §

NON-UNIFORM COVENANTS | \
), Lender may mvoketms
] e _ﬂectallexpensesinmrmd
reasoniable attorneys’ fees and costs

If Lender invokes the er of sale, , : ,
occurrence of an event of default ang of i , | uch notice to
be recorded in each county i ted. Lend _ shall give notice of sale in the

rescribed by appi| ) Borrower and to other pe; After the time . -

required Ly applicable law, Trustee, withont demand on Borrower, Pro,  to the highegt -
bidder at'the time and place and under the terms designated in the i :
Trustee determines, Trustee may postpone sale'of all Or any
and place of any previously scheduled sale, Lender i

; %-‘R(OR) (9209) ’;.» CFC (1(5)/92)'




°d o implied. The recitals in the Trustee’s deed shall be prizaa facie ovid the truth of the statements made
it arootee stall apply the proceeds of the sale n the following order: () o a1 expiuss of tie sal, ncluding, bat
- limited to, reasonable Trustee’s and attorneys” fees; (b) ts ed by this Security Instrumént; and (c) any excess
: "'totbepersonorpersonslegqny‘enqq@‘tbjit,, PENE : SRR A ) ORI

18. Reconveyancé. Uﬁon paymmt of all sumssecured by this" Sjt:;mmty‘lnsuumem,' Lcnder shAll request Truslce to rcconvey G

. the Property and shall surrender this Security Instrament and all notes evidencing debt sectired by this Security Instrument o~

 Trustee. Trustee shall reconvey the Property without warranty to the person-or. persons lejpally entitled to it. Such personor -\
WSO"SS.MHPaxanyprcpamﬁqn'andrqqordaﬁoncostspmnmed unider state law, L LT e R e

9. Substitute Trustee. Lender may, time, remove Trustee and appoint a successor trustee 1o any Trustee
_ appointed hereunder. Without conveyance ‘successor, trustee shall succead to all the title, power and:duties
o conrerrednpdn“Tmswehepginand,by_ Fhey R e ’

|- 20. Attorueys’ Fees.. As used in this Security Instrument and in th
:jawardedbyanappellla:ecouﬁ‘;’ e ; St

21, R:id'ers to th

licsble box(es)] e B e
7> L] Condorzinium Rider raduated P; Adjustable Rate Rider
" [ ] Planned Unit Developinent Rider  Equ . [ Other [specify)

My Commission
- (Gfficial Seal)

© L QFFICIAL SEALY

. DEBRA BUCKINGHAM
COMMISEION No. 020140
cmw&usm 455, 06C.19.19%6




