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‘. " to keep’'the Property free of all encumbrances which may impair Bensficia
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" Attention: BETHANIE S RAMEY
"/ THIS DEED OF TRUST Is between .

whoss address is .- 611° PELICAN STREET

' .CGrantor); . MOUNTAIN TITLE COMPANY " ' -,a ' : ... corporation, the address of
whichis 222 'S.6TH STREET, ' KLAMATH FALLS, OR- 97601 i & fe - Ldi !, ,/and its sticcassors i

‘and assigns ("Trustee™); and . Washington Mutuel, a Federal Savings Bank - - “a:Washington corporation, the address of which is
11201 Third Avenue, Seattle, Washington 98101 (“Benohicisry'). - T o e

L
"+ 1..Granting Clause. Grantor hereby:’dl_'amn, bargains, ,s'o_ll‘a and conveys to

» rust, wer of sale, the vraral brébérty in‘ :
+ County, 0_}0’9‘6n,’ daacnbcd below, and arli in it Gr nior aver getas 7 i e

tagsther with: ali incofne.;r'erits and proﬁié from it; all pldﬁibiné,‘iighﬁng,,axr conditioning and hé_aﬁnb,abba_rétus and _eduipﬁeni: and il kfe‘m;lng‘ g%

r ges, floor coverings, built-in eppliances, and other fixtures, at sny time installed on or in or used in.connection with such real property, .-

“&ll of-which at the option of Beneficiary may be considared to be either persona! property or to be part of the resl estate, ;& LT
“ " All of the property described ebove will be called the “Property.” To the extent that any of the Property is personal property Grantor grants

Beneficiary, as secured party, a security interest in all such property 'and this Deed § Trust shall constitute the Secunty Agresmant betwsen :
- Grantor and Beneficlary. . LT e - LA Rl e e T L

- This Deed of Trust shall constitute a fixture filing. = =0 .= F R B T R
2. Security: This Deed o‘fj'l"rust is given to secure purformanc_e of e__ac’h promise of Grantor contained herein, and the_: payment of "
Thirty Nine Thousand Seven Hundred Eighty :And 00/100° . "~ =~ ©°  ° T

.~ Dollars
($39,780.00 ) (called tﬁo"LS_an"'i with intorest as provldud in'the .I’rldr'nisgéir.y‘h‘ld'to,'yvmch‘ &i.dence'a_'thé Lohn"(thé "Nota"), and any e
renswals, modifications or extensiona thereof. it also gecures payment of certain foos and costs of Beneficiary.as provided .in Section 9 of this . "
Deed of Trust, and re aymont of monay advanced by Benoficiary under Section 6 or otherwise to protact the Property or Baneficiary’s interest in -

“the Property. All of this money is called the "Debt”. The final maturity data of the Loanls - 01/25/14 . "+ = " - T e
D If this box Is checked, the Nota piovides for a variable rate of interest. Changes in'tha interest rate will cause the paymont amount andfor .
Loan term to also change. B I R : e e NIRRT DRI S
3. Representations of Grantor: Grantor represents that; . =5 e e C e P
(a)  Grantor is the owner of the Property, which is unencumbered by: ts, reser ‘and rest of record not
- inconsistent with the intended use of the Prcperty, and any existing mortgage or deed or trust given in good feith and for value, the existence of - .-
‘- which has been disclosed in writing to Beneficiary; and - e B T T e I R T S
{b) - The Property i‘s not used primarily for agncultural of farming purposes. :

4. Sale Or Transfer Of Property - If the Property or any interest therein is sold or otherwise' transferred by Grantor without Grantor first ..

tepaying in full the Debt and all other sums secured hereby, or if Grantor agrees to sell or transfer-the property or any interest therein_ without - -

first repaying in full the Debt and all other sums secured hereby, the entire Debt shall becoms immadiately due and payable_ withaut notice from - -
Banaficiary and bear interest at the Default Rate (a3 that term is defined below) from the date of the sals or transfer until paid in full. In addition,:
: Bensficiary shal} have ths right to exarcise any of tpg gomec!lgs for dcftu}g permitted by this Dead of Trust. [ o e ;

6. Promigas of Grantor Grantor promises: ... o NG L T B R T R
{a) To keep ths Property in good repsir; ‘and not to move, alter ot deinolish: any of the ircprovements on the Proparty -without-
Benoficiory’s prior written consont; SR e e T T T T e T T T R S N
. {b) To sllow representatives of Bcneﬁclar\‘ftc inspect the Propearty at any reasonable hour, and to comply with ell laws,  ardinances,
regulations, covenants, conditions and restrictians affecting the Property; o058 T ; L el Vi el
. {c) To pay on time &ll lawful taxes and assessmants on the Property;:
{d) - To perform on time ell terms, covenants and conditions of any prio
it and pay all amounts dus and owing thereundar in a timely mannarg =0 fo o L : . . el
N Yo) To keep the Property and the improvements thereon insured bY 8 company satisfactory to Beneficiary against fira and extended
coverage perils, and against such other risks: as Beneficiary may reasonab |
- imptovements, and 1o deliver evidance of such Insurance coverage, to Benoficiary. Beneficiary shall be named as the loss payao on’ all such
policies pursuant to a standard lender's loss payable clause; and . - 7roic i hot s B T S S
: - tf) To see to it that this Daed of Trust remains a valid lien on the Property superior to all liens oxcept those described in Section' 3, ‘and
ry& socurity. It is-agreed_that it anyone asserts the priority of any
- encumbrance {other than those described in Section 3) over this Deed of Trust in eny pleading filed in any action, the assertion alone shall impair .
the lien of this Doaed of Trust for purposes of this Section 5{f). - B RSB DI [ SRR I SRR o -

qrﬁongage or dead of trusi cm‘lerirk\g»tho Prop’brﬁ of any part'of

8. Curing of Defauits - If Grantor fails to comply with any of tha covenants in Section 5, including compliance with all the terms of any prior
mortgage or deed of trust, Beneficiary may take any action required to comply with any such’covenants without wasvm?‘ané other right or
remedy it may have for Grantor's failura to comply. Repazmant to Baneficiary of sll the money spent by Beneficiary on behal of Grantor shall be

" -sscured by this Deed of Trust. The amount spent shall bear interest at the Defauit Rate (as that term is defined below) and be repayable by .. -
Grantor on demand. LT S e R T e e T T R S S R RN
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require,. in-an amount equal to the full insurable value of the



% ‘unddr this Deed of antor-doesn’ ; g
j v of any of the promizas contained.in this Deed ‘oF. any.othar¢ ;umoﬁtiéécurln%xh,_L’o,an,i‘ ntor. | ) t and :
andany othar money whosa repayment is secured by this: Deed: o Jrust: shall immediately. baceme ‘dueand ‘payabla’in full-at‘the ‘option ‘of

‘Beneficiary. If G Is in defaul and Beneficiary oxersises jts right to demand repayment in full, the, total'amount-owed b Grantor on:the day -

"rapquunt in full is demanded, including unpald interest, will bear intere: it at & rate of fifteen perciint (15 :"Dofault Rate™) from

tha day repayment in full is demanded until repaid in full, end, if Benellciary'Qb'raqucsts:injwﬁﬁng.fi ] .the: Property in-accordance

‘with: Oregon law," at public’ auction to the highest bidder. Any psrson:except :Trustes may bid: at: heTrustea’s:sale. Trustee shaf] apply the

s proceeds of tho sale a3 follows: () to the expenses of tho'sa!e.‘tinclgding-a feasonable trustoe’s:fes and lawyer's fee: {il).to  the obfigabonrs

secured by this Desd of Trust: and Gii) the surplus, if any, shail be distributed in accordance with Orogon law, ..~ R il ey

TR it o (B)-- Trustes shall deliver to the purchaser at the sale its deod, wimout,warranty,,wtﬂch shall convey to the purchaser the in in the

. Properiy which Grantor had or the interest in the Proparty which Grantor had the p. onvey at the time of execution of this Deed of Trust .
e anr interest which Grantor subsequsn acquired. Trustes's daed s ite | ng that the sale'was conducted in comnpliance
with all the requirements of faw and of this Deed of Trust. This recital sha'l be prima facie evidence »f h pliance and conclusive ‘evidence
‘of such compliance in favor of bona fide purchasers and encumbrancers for value, - R W R T e T S N T

- .- {e) " The power of sale conferred by this Deed.of -Trust is 4 i .- Bonsficiary may. cause this Deed of Trust to be
foreclosed as a mortgage or sue. on the Note according to law. as ( including:
curing of apipointment of a receiver and/or exercising the righ i SRR Pl inh
o (d) - By accepting payment of any sum secured by this
Prompt payment when due of all other 8ums so secured or-to declare default for failure to so'pay.- . ST
8. Condemnation; Eminent Domain’. In the event any portion of the Propaerty is taken or damaged in an eminent domain praceeding, the
entire amount of the award, or such portion as may be necessary.to.fully ‘satisty. the Debt. and all other obligations secured by this Deed of
Trust, shall be paid to Beneficiery to be applied thereto, o RS, T i T DI e
9. Fees and Costs Grantor shal pay_Beneficiary’s and Trustee's easonable cost of searching'r ds, other r able” expenses as -
allowed by law, and reasonabls lawyars® fees: in any lawsuit or other proceedin? to foreclose this Daed of Trust; in any lawsuit or.procesding
which Bonaﬁciary or Trustee is -abliged to:prosecuta or defend to protect . the ien of this Deed of Trust; and:-in any othar action’ taken oy .
Bensficiary to coll the Debt, includi g any disposition of the Property under the Uniform Commercial Code, in any bankruptey proceeding, and
- On &ény eppeal from any of the above. RO i e e S e TR SR
“10. Roconvarnnee Trustee shall reconvey all or any part of the Propertv‘cbvered'by this Deed of Trust to the p entitled th ,-.On-
written request of Grantor ard Beneficiary, or upon satisfaction of the Debt and:other obligations secured and written request for reconveyance .
byBonaﬂclaryofthppersonenuﬂedthoroto.;" el Tl PR SRR SURC RIS e
11. ‘Trustee; Successor Trustes ‘In the event'of the dsath; incapacity, disa ity or resignation of Trustee, Beneficiary shall appoint in wiiting
a successor Trustes, and upon the recordingi of such a;}pointment in the mort_F ) in which this Desd of Trust is recorded,
the successor trustee shall be vested with all powers of the oﬁ?innl Trustee. Trustes is not obligsted to notify any party herato of a panding sale’ -
under any other deed of trust or of any action ‘or proceeding n_which Grantor, Trusteo or Beneficiary shall be a’party unless such action or, = -
procesding is brought by the Trustes. . . -~ .- B I T R L Nt A T T
- 12. Miscellaneous This Doeed of Trust shell benefit and. obligate the parties, thelr heirs, devi , |l ini 0rs, ex s,
successora and assigns. The term Beneficiary shall mean the holder and owner of the note secured by this whether ‘or not that -

. person is named as Beneficiary herain.The words used in this Deed of Trust rofesri refer to more than one-
person if two or more have signed this Deed of Trust or become responsible-for doi ings this [ of 1 uires. If any provision of .
this Deed of Trust is determined to bs invalid under law,. that fest shall not invalida of Trust, but the Deed of - -

-+ Trust shall be construed as if not containing the particular provision or provisions held to be inv rights and obligations of

P

the parties shall be ‘construed and enforced as though the invalid provision did not exist. R
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g - On tﬁe day bééohﬁllf.apéqgiéd,b;f;}é me 4 ¢
S BILLCWAITS . el i SRR e e o,»lluvlovwn\to be the ir;dividUals des Lin and Who'éxbcu;_e ;
« /the. within and {orggoiqg qnsgrqm_qng, and acknowledged that they signed the sams as f{ey‘and vbluhztgr’y.qc‘t»' nd deed, for the uses and
 ‘purposes therein mentioned, e s :

" WITNESS my hand and offiial seal this

" DALLEEN “J. Bcncglxgg“ g Notary Pul TN
NOTARY PUBLIC™ { . : \ N R EOA
"B\ COMMISSION NO. 017358~ A athya
.~ B MY COMMISSION EXPIRES AUG.09, 1996 T w Qe
& AT SRR »My_uppoln{tmpntrom!(os" ,(X]\‘:v
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