(L ; : - which is organized and
- THE STATE OF ' Ads 3

05 PARK CLUB LANE .

ENS

TOGETHER ViTH mmmwmmmama :
| s vy ar hereatter a part of the property. Al replacements ]
1mmmfaw¢mmmse:mmamw perty.”




L IR Mot 1o excee
- Under the feders

Mm@'@ﬂz:@d’m inder,




prior o the acquisition, .- [
- 8. Occupancy, Preservation,

. Leaseholds. Bomower shay occupy, establish, and use
. -execution of this Secur nstument and shail continue to ceey
- after the date unless Lender ctherwise agre

- extenuzting circumstances which are beyo
- allow the Propertym‘deterio;ratg; or commit waste
whether civil or criminal, is bagun that in' Lender's




"'l:.pardto Borrower lnthe evemofapamal taking rhe ropertyrnwtuch el r‘
v ed'ate!y before

o n the Property ig abandoned by Borrewer, orif, byl
S } award orselde a darm for damages, Borrower fai!s o respond to Lender A

postponethe due date of the momhly pzymems referredtn in'paragraphs 1 and 2¢
arance By LanderNrnaW‘

oerrcwer shafl not operate to ‘release the Eabirrtv [
. required 10 commence proceed‘rrgs against any 'succes :
! anwmzaton ofd're sums secured bvths Secunty lnsirument Y reasov

-any rightcrrernedy. RN :

oA A2 Suceessors and Ass!g Bou
o this Secunty Instrument shall’ bind and bene

iparagraph 17. Borrower’s covenams and agr Z
- but does not execute the Note: (a) is consigning this Sec
N ) the Propertv under the terms of this Secunty lnstrume

E w‘d‘. egardtothetermsofd'us Secumy!nstrwnentorme Notewrmoutthatso Vs ons
, 13 Loan Charges lftheloan secured bythrs Secuntylnstrunl rssub; 10

" exceed the permitted fimits, then: {a) any such loan chiarge shall be duce
= permn:ted l‘rmn; and (b).any sums aIread oﬂeeted from Borrrmier ‘which. exceeded permrtted Timits wm b efunded t
. Lender mav choose to make thls refund by reducxng me pnnupal owed )
" refund reduces prmcrpal the reducbonw: ; ‘

- 14. Notices. Any nauce to Borrrmer provuded fo ndms Secumy Instrum nt s
g by ﬁrst class maxl unfess applscable law reqwres use of another method b

‘otner address Borrower desugnates by nouce_to Lender. Any nouceto Lender shall

;stated herem orany otha address Lende ice to
© be deemed 0 have been gwen to Borrower of Lenderwhen gwen as pravlded mthas paragraph.

ERE ]msdtcuon in whsch the Property is !ocated ln e
L wrth appr cable law, such conﬂu:t shall not aﬁect other prov




" enté\ Law.
Substances that e

e
] de(autt must be cute
laratlon of the sums S€

‘ ess than 30°d
. feilure 10 ‘cure ,the defautt 'on or bel
: ‘Secmitv instrument and sele. of the ope! er ot the. ‘right
l'ai:eeletaﬂon and tha rght to , bring 3 court action to essert the no
ito acceteraﬂon andsale if the d s 0 ured On OF '
mm lull of







ADDITIONAL PROPERTY SUBJECT TOTHESECURlTY INSTRUMENTS: In - addition- ' to: the: Property
described in'the Security, Instrument; the following items are’ ‘added to th Property’: descnpnon, and shail also itute th
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ASSIGNMENT OF RENT ‘APPOINTMENT OF RECEIVER; LENDER N POSSESSION. Borrower absolutel
and uneondmonally assigns and transfers to Lender all the rents’ nnd‘revenues ("Rents”) of thé Property,’ regardless of to whom
the Rents of the Property afe payable. Borrower authorizes Lender or Lender’s agents to collect the. Rents, and agrees that:

-+ each tenant of the Property shall pay. the Rents to Lender or Lender’s agents, However, Borrower shall receive the Rents until
(i) Lendet has given Borrower nctice of default pursuant to paragraph 21 of the Security. Instrument and (i) Lender has given:
‘notice to the tenant(s)’ that’ the Rents are'to be paid to Lender or Lender agent-This assrgnment of Rents constitutes an’
absolute assignment and not an assignment for additional securityonly.: S
‘If Lender gives notice of breach to:Borrower: (i) sll Rents received by’ Borr. shall be } eld by Borrower as trustee for the’
. benefit of Lender only, to be applied to the sums secured by the Security. Instrﬁment' ‘(ii) Lender shall be entitled to collect and.
" receive all of the Rents of the Property; (iii) Borrower agrées that'eéach teriant ‘of the Property shall pay all' Rents dusand.
- unpaid to lender or Lender's agents upon Lender's written demand to the tenant; ‘(iv) taless applicable law provides. otherwise,
all Rents collected by lender or-Lender’s agents shal' be applied first to'the costs of taking eontrol of and managmg the Property:
“and collecting the Rents, mcludmg, but niot limit=d to, attorney’s feés, receiver's fees, premiums on receiver’s bonds, repaid and
maintenance costs, insurance premiums, taxes, assessments and other. charges'on the Property, and then to the sums secured by
the Security Instrument; (v) Lender; Lender’s agents or.any Judmally appointed receiver. shall be liable to account for only those.
‘Rents actually received; and; (vi) Lender shall be entitled to have a:fecsiver appointed.to take poss ‘of and manage the
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