S MORTGAGE "ASSIGNMENT OF RENTS SECURITY REEME
is made as of the 30th'day’ ofJanuary ;
7 T

ow, "I'HEREFORE; for :gocd 2nd valuable consideration,
of securing the Obligations described in Section 1.01 below, Mortgag v
itle, and interest in and to the:real property’ located in Klamath County, state of
at::zched bereto and’ mcorporated herein’ (th Pmpe /

TOGETHER WITH all mtenests, es d righ 1 ortgagor now has or may acquire in (1) the Property"(z) any andf

1 ’v ‘all ¢ opuons, agreements, and contracts for the purchase or sale of all'or any’ part or‘ “of the Property or interests in the Propeny'

() all easements, nghts-of-way, and nghts d in’ connecuon wxlh the Property or 'n}enns of access to the Property. and (4) all:
= j!enements heredxtaments and appurtenancec m any manner belongmg ‘frelatmg,

s TOGETHER WITH nll nghts titles and mtemts of Mortgagor. ,
L .,buddmgs and other i mpmvements of every. ‘nature now or hereafter. 6eaxed on the Prope
" and, other personal property. located ‘on :the Propcrty or attached )
B 1mprov~,ments, and all appurtenances and addmons to and substntuhons and :eplaee
<. to the fixtures,: machm ery,” equipment ‘and other personal pmperty more‘pameularl
s moorpomed herem (all ot' the foregomg bemg collectlvely refened to

N Thstorlgage, lhe Note and all oth agreements T in
be amended or supplemented from n




‘Mortgagor shall 7

of this Mortgage; ‘ eme eto ar
. further asuranc; and allfoderal state, souaty. e somepipey wE 0L g arising out of o in connetion st
the execution, delivery, filing, and recording of this agreement, mortgage, or deed of trust and
 any instrument of further assurance, ' , [P S e

05 Environmental Covenants; Warranties and Compliance
 produce, :

(1) Mortgagor will not use, generate, manufacture,
the Property o the Property’s groundwater, or transport to r from the
other person to'do so, except for such Hazardous Substances that may be us ,
- in compliance with all Environmental Laws, including but not limited to those Telating toIi
(2) ~ ' Mortgagor will keep and maintain the Property in compliance
roperty, including groundwater, ‘to be in violation of any Environmental La:

: "(‘3)' M&i{é'agorshéll }rxdld,Mﬁngageq,ﬁlisy;ixrééfprs, Bfﬁcem,‘é Dl

g 'ihdemnify them for, and defend ihem against any and all losses, damages, i
arising out of or attributable to any violation of any Environmenta! Law

the use, generation, manufacture, production, storage, release - threatened |
./ Substance on, under, or about the Property, including without limitation the costs of any req
-detoxification of the Property, the preparation and implementation of any
. costs (including but not Limited to those incurn y: proceeding ar

071gagor represents and ‘warrants to Mortgages that

Can N«}:{tvh‘(lhcfP(op?rty n_g')i{ ortgagor is in violation'of
tal a:mhority'uudér’xri‘ny Environmei ;

 pradiced, stoed, elmsn

, B (::) i Allreprmntanous, .wa;(aatjgié; and covenants inthis Section shall >
release or. satisfaction of this Mongage;'qr the foreclosure of this Mortgage by any means,

demolished or removed are promptly replaced with Iniprovements of like val
 of the Property and Improvements in good repair, ‘working order, and -condition,’
Mortgagee's clection restore, replace, or rebuild all or any part of the Improvemen
-~ casualty (whether or not insured against or insurable) or affected by any Conde:
shall not commit, permit, ‘or suffer any waste, strip; or deterioration of the Mortgag

w0107 Liens, or shall pa

- on alkor any portion of the Mortgaged Prope not creat

= of trust, lien, security interest; charge, or éhcﬂx?nbfgn&eiﬂp@p“tli#MQﬂggﬁéd Property:prior. to
- the liea of this Mortgage, ‘except as specifically provided in Exhibit C

; 1.08 - Impositions. 'Mortgagor shall pay‘or cause to be paid, when ) ore any fine, penalty, interest; ‘or cost
attaches, all taxes, asséssments, fees, levies, and“all other gdvér'umeﬂtallgnd"nongdyemme'utal charges of every nature now or
hereafter assessed or levied against any part of the Mortgaged Property (including, s vithout limitation, levies or charges resulting from
Covenants), or on the lien or estats of Mortgages ‘(collectively, the “Impositions"); provided, bowever, that'if by law any such
osition’ ‘ n insta ts, whether or not interest shall accrue on @e'pnpqi'd:ba_]hgqa.,Mongagbr may pay the'same in
terest on the unpaid balance, as'the y any fine, penalty, or cost attaches
. 9 . Books and Records; Inspectio
- of account with respect to the Mortgaged Property‘and” a
- cousistenly applie. Mortgagor shall perit Morisagee s e
«Improvements, and to examine and make copies or extracts of the

- Property and the Imprgvémegts“ all at such reasonable times.as




3.02 "Rx'ghté,’o?- Mprtghgee
ve the right,’

o hcense. Mortgages shaj| ha

3  Application of
- under thig Mortgage,(l) for, the
is assignme

SN I3.08 0 License. With the exception of the $45
Wwhich has been specifically assigned | 0 the Mortgages,
1 Feceive the Rentg Such licensa may be re; y

- default under this rtgage, including’,

MORTGAGE - 3




. except for bona fide | secuirity deposits not in excess of an amount equal to D reat; (5) not further assign or hypotheoaxe any
~:.of the Leases or Rents; (6) except with Mortgagee’s prior written co! ' ) releese, orin  any other ; manner
" lesses or other party from any of its obligations under any, of the:Lea '
Cmodrfyoramendanyofthelmm (8) twr p
of any. of the Leases; )] obtain Mortgagee's pri
- modifications of any present ‘or. future leases;’ (10) dehver cop
an appear in and defend at Mortgagor 8! ‘le cost and expense,

. ;'. Izases or !he Rents.

305 Lmutahon of Mortgagee’s Obhgauons. twi he as: t providy in thi II, Mertgagee
" shall not be obligated to perform or discharge, and Mortgagee does not under ' or dischirge, any. obhgauon or liz
with respect to the Leases or the Rents; Thais assrgnment shall not operats to pla nesponsrbrluy for the control, .care, main
or repair of the Mortgaged Property upon Mortgagee, or to make. Mortgag e responsrble for g

"~ “Montgagee shall be accountable to Mortgagor only. for the sun actually

. assignment. Mortgagor shall hold Mongagee fully harmle
. all claims, demands, lrabxhtses, Iosses,‘

4_to any of the Rents or in connectl
obhgat' nor underfalcmg al!

: 3 ‘
o Obllganons have been fully paid an
Mortgagor to Mortgagee shall cwse and tei

To secure tbe Oblrga!xons, Mortgag grants to Mortgag a security interest the following: - (1) the Mortgag

:_ to the vcxtent the same is not encumbered by thic Mortgage as a first p te lien; Qal persona] property that is used or
will be uied in the constructron of any: Improvements on the Mortgaged Property, (3) all ‘personal: property that is : ill

E " hereafter be placed on or in the Mortgaged Property or ImprovementS' @ all. personal property that is derived from or used in

connection with the use, occupancy, or enjoyment of the Mongaged roperty; (5) all property defined in the Uniform Commen:r
- -Code as adopted 1n the state of Oregon, as accounts, equ;pment; fixtures; and | ge intangibles, to the extent the same are used
at, or arise in connection with the ownership, mmntenance, or operation of, the Mortgaged Property, mcludmg but
- irrigation equnpment which is set forth in Exhibit A attached hereto' (6) 1l causes of action, clarms, secunty deposxts,
: paymenls, utility deposits, refunds of facs or depos:ts paxd to any gov enital auth
. premiums relating to the Mongaged Propeny, and (7) all presé t and future attach

- additions, products, and proceeds of every nature of the foregomg This

... filing” under the Uniform Commercial CodeSiSecured Transactions
_and’ the addrcss of Mortgagec from whr g

Brench of Other Covemnts .'Failure of Mortgagor
ing without limitation those covenants in the Note,

- Falsity when made’in any.
s to Mortgagee ino




' properties; ( (b) sdjudrcauouas abankmpt \ /e () ﬁlmg of any petition by in
bankxuptcy, reorganization, moratonumonnsolvencylaw, @ msmun of 2 ) msb ty
- to pay debts when due, o any general ass: ' for the benefit of creditors; (2 abandonment of the Mongaged Property.

SRR () B Trﬁnsfer; Dueson-Si\!e; Due-'on-En"an'nb’ Any s - conveyance, contract’ for ‘conveyance,’ 3
o assxgnment encumbmnce, pledge, or grant of a secunty interest in all' or any part of the Mortgaged Prorverty, orany mterwt therem,
either voluatarily, involuntarily, or by the.  operation of law (a 'Tmnsfer') ‘without Mortgagee s prior written consent, shall consmu
an event of default. For the purpose of clanfimuon, and without lxmmng the generahty the foregomg, the occurrence at any time
of any sale, conveyarce, nssxgnment or. other transfer of, or the'grant of a pledge of or secunty interest in, any ‘shiares of the eapml,
stock of Mortgagor shall be' deemed to be a Transfer i in violation of this paragraph. “The; provxsxons of this subsection () shall apply;
*to each and every 'l’ransfer, regardless of whether or not Mongagee has consented of waived its rights in connechon with any prevnous
. Trnnsfer. Mongngee may . attach such condmons o' its consent under thig’ subsectron’(7)‘as‘ Mongagee may determme in,

- discretion, mcludmg without lxmxtahon an'in

L t efaul oceur,’
.oﬂowmg rlghls and remedxes, in addmon to any other remedies that may be vailable

ver.: Morlgagee may have. recexv PO or,
the apyomtment of a recexver as'a matter of nght whether 6r not the ; apparent
- of the indebtedness secured by dus Mortgage Employment by Mortga' s 'sh
R Mortgagor consents to the appom.ment ofa rece] y

. Mortgagee may,
ot any part of the' Mortgaged Propérty and 1 use, operate. manage, and control

- discretica. “Upon request after an Event of Default, Mortgagor shall p

,,,Property to Mortgagee or any recewer appomted under this. Mortgage.

secunty ‘mterm in; favor of Mortuagee, Mortgné
:Umform Commercml‘ Cod

i 5.03 Sale In any sale under thls Mongage or pursuant to any Judgment, the Mortgaged Propexty, to the ex!eut penm
fby law, may be’ sold as an entirety or in one’ or more pamels and in such o der as Mortgagee may elect,’ wnthout regard to the ngh k
of Mortgagor, any person clsummg under Mortgagor, or any. guamntor or surety to the. marshalhng of assets - The purchaser at -any
" guck: sale shall take title to the Mortgaged Property or the part thereof so sold free and clear of the estate of Mortgagor, the' purchase
.- being hereby discharged from all liability to see to the, application of: the purchase rnone . Any person, mcludmg Mortgagee,
officers, agents, and employees. may- purchase at any: such sale. Mortgagee and’ each’of .its officers are irrevocably. nppomted‘

L ‘Mortgagor 8 nttomey-m-fact, with power of subsmuhon, to make all approp : d'dehvenes of the Mortgaged Propeﬁy;

. or'any-portions thereof so sold and, for that | purpose, Mongagee and its officers may execute all appmpnate mstruments of transfer
Nevertheless, Mortgagor shall ranfy and conﬁrm, or cause’ to be. ratlﬁed

E dehvenng, o'by wusmg to be executed a.nd deh

= i . gage are cumulativeé and not exclusivi Any election to pursu
‘o one remedy shall not precludo the exerclso of nny “other. remedy An &lecti M vga,gee to c\ue under Sechon l lS shall no
-constitute a waiver of the default or of any of the remedxes provxded in tlus
i ‘or remedy cball 1mpa1r the full’ exemxse of that or any other nght or rémedy or




rigage Binding on Suceessors an Assigns

assigns of Mortgagor and Mongggee

operty (tocluding but not limited to proceeding
in cginnection‘Witl;_:ény'state or.federal tax Tien)
. in any such action, suit, or proceeding;-or (2) ieql,aim,“’ééek‘f;eligf;frd 1
: jgnforcé'MOrtgagééfs‘inmt:s,th:uix')anyls'uéh event Mortgago shall pa
" Mortgages or its attorney in.conn tion with the above- mentioned even
limited to costs incurrd n scarching records, the cou of sir

-secured by this Mortgage and, if not paid upon dej
Y 6,08 Applicable Law. The Mortgage an
shall be governed by, the laws of the state of Oregor,

this 30th day of Janua

wledged the foregoin

R

s 5@&\ OFFICIAL SEAL"
H bt SHARGH DoLCRANDENESS
NI comise S O00012
Myce:, MISEION EXRRES JULY 28, 1993°




1280 X4"X58" WESTERN MIX[WHEEL-LINE 2 PCS.. "0’ RING PIPE; 10 CS,
: . COMPLETE WITH_ALLACCESSORIES .
1280'X4"X58“ 'WADE 'WHEEL-LINE MIX: 29°PCS. S_QUARE CPIR, 3 PC: IG PlPE 28"
7 &"48" SERIES. 'WADE TYPE) MECH NICAL MQVER'{COMPLE'T
. 1280'X(4"&5")X58" WADE WHEEL LlNE{ 6]



















DSNESS & BRANDSNESS,

ATTORNEYS AT LAW

Jo Fifé?d' t;oi_' record: at requ

—Feb .




