- THIS DEED OF TRUST ("‘Securits Instrument")lsmad - January 28.
“,19...94. Thcgramons....'IﬂxIY"’Kgnﬁ ¢ld. and. Laurie Keﬂfield Husband and Wife

_under the laws of ....rhe'.' United.Stakes.of Amexric
560 Main. Streety Klamath: Falls, ‘Oregon

BOl‘rOWCTOWesLenderthepnncnpalsumo oSixty four:. thousand oné_ hundred and No/ 100 :
' :Dollars (U.S: §:84 11 :

dated the same date as this Secunty Instrumcnt (*Note"); which provndes or. monthly payments. with the full debt,i ‘
paid earher,due and payable on .. Februarv 5 2 09 hxs Secumy lnstrum n

' ‘»Sccumy Instrumcnt' (c) the: performancc of Borrowcr w:ovgnants“ nd" agreemems unden thxs Secumy‘ Instrumcnt and the
Note; and: d) the! rcpaymcnt jof any :future’ advances, with;interest: thereon; made:to. Borrower by, Lender: pursuam to;the.
' "UTURE ADVANCES Upon: request. [0) Borrower Lender at. Lender s option pnor

hereaf ter'a part of the property Alf re
f’orcgomg is rcferred to m th|s Secunty Instrumcnt as thc




© o of thegiving of notice, "

der on the day monthly paym; “ d it full,
-twelith of:. (z’xv)?'yé:irl)i{ia\"xes;and'aé'sgssk whi pr T this; Security (L
. lcas‘chqld;,paymcnls"or;gtound3rchts, on; the: Property;: ifiany; () yes hézafdfinsuranc'crprerriiums‘;;y.‘ 4 (c
' mortgage insurance premiums, if any. These items are called “escrow items.: nder may ‘estimate the Funds
‘basis of current data and reasonablc. ates re eSCro ‘ B
..o The Funds shall be held in :
state dgency (including Lender if’ u ' the escrow
Lender may not charge for holdin g the Funds, analyzing the account or verifying'the éscrow iten; \

 an/institution). Lender shall apply the Funds to

. Lender pays Borrower interest pnftheinqu‘and,’applicé Taw 'penhi;sfj.’g:‘r’idgxffidm'ak’efs'uk;h“a charge. Borrower and

. Lender may agree in ’writingf,lhét‘imé'tést ‘shall be paid on the Funds. ‘Unless an agreément is made or applicable Taw

Vrequires)intercst?tobcpaid, Lender shall n ire Borrower any interest Or earnings on the Funds, Lender

- shall give to Borrower, without charge, a ual accounting o Funds showing credits and debits to the Fundsand the

. - purposé for which each debit to the Fy  ma 1e Funds are pledged as additi ity for the sums secured by
this Security Instrument. e P N RO

¢t . If the amount of the Funds held by Lender, together with the future montn| dyments of Funds payable priofito

- the due dates of the escrow items, shall exceed the amount required o pay the escrow.itéms when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borroviér or credited to Borrower on monthly payments of Funds, If the

. amount of the Funds held by Lender is not sufficient, to pay.ith :iigc:r‘ﬁs'_yhéh:dkué;j Borrower shall pay to Lender any:

eorm

all promptly refund to Borrow
e der; Lender shall apply, no later |
‘ , any Funds held by Lender at the'timie of - -
‘ i gainstthcsumssccurtdbythis Ins e T T Lt
3. - Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shali be applied: first, to late charges due under the Note; second, to prepayment charges due urider the"
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last; to principal due.: ST e
. 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the -
Property which may attain’priority over this Security' Instrument; and leasehold payments: or. ground rents, if any.
- Borrower shall pay these obligations in the manner provided in paragraph 2, ‘or'if not paid in'that manner, Borrower shall,
pay-them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts -
to be paid under this paragraph; If Borrower makes these pziymcntfsj‘direc_tly;'Borrower,shalbl promptly furnish to Lender -

: freceip!sevvidencingthcpayments; T N L
-~ - " Borrower shall promptly discharge any }ien which has priority ‘over this Security Instrument unless Borr er: (a).
-, agrees in writing to the payment of the obligation secured by the lienina manner acceptable to Lender; (b) contests in'good =

. faith the lien by, or defends‘against'enfokbemént of thé lien in,"’ylcgalfproceéd'ings:wh_ichfin‘the_Lérider’s opinion.operate to
" prevent the enforcement of the lien or forfeitire of any part of the Property; or (c) secures from the holder of the lien an
. agreemient satisfactory to Lender siibordinating thelien'to this Security Instrument. If Lender determines that any. partof
.+ the'Propérty is'subject to a lien which may attain ‘priority over this Security Instrument, Lender may ‘give Borrower a
"+ notice identifying the lién. Borrower shall satisfy the lien or-take one or-more of the actions set forth above Wi‘thin‘IO"daysN
jo : DAy i
Borrower shall Keep the imp: ovi:mcms now. existing or hgreaftcxjﬁer'ect,ed on the Pr pert
r ards included within the term “extended coverage” and any other hazards for which Lender:
requires.insurance, This insurance shall be maintained in the amounts: d’for :the periods. ;hat‘_Lenderrecjuirés.f The .
insurance carrier. providing the insurance shall be chosen by Borrower subject .to; Lender's pproval which shall not be:
+-unreasonably.withheld. U A e ) ' % e
“- 2w All insurance policies and ren als shall be accepta

ble to Lender and shall include a standard ihongage clause. "

» r shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender -
premiums and renewal notices. In t| event of loss; Borrower shall give prompt notice to the insurance .
«Lender ruay make proc ' 108 v ; "jrivptly,l:’yBorrowet.'i‘.f.v" DL e s T
o rzveee Unless Lender and,Borrpwénothcrwis:;agrc'qinwri!ing; insurance proceeds shall be applied to restoration or.repair :
- of the Property damaged, if the restoration or repair is economically feasible and Lender’s security. is not lessened. If the
restoration or repair is not.economically feasible.or'Lender's security would be lessened, the insurance proceeds shall be '
applied to thie sums secured by this Security Instrument, Wwhether or not then du ; with-any. excess paid to' Borrower:: If g
Borrower abandons the Property, or does not ansy ice |
.. offered to settle a claim, then Lender,m
. the Property or to pay sums secur,
when the notice is given, P ,» ;
T U;i]cés'Lghdﬁy'hnd,Borrowér6t}ie:wiscag ecin wnting,'an}{apph_cahon,of
- postpone the'due date of the monthly payments referred to'in paragrapks 1'and 2
under paragraph 19 the Property is acquired by Lender, Borrower’s right to ani
- from damage to the Property prior to the acquisition shal] pass to'Lender :
,Instmm!:ntimmcdiatclypriortqthcacquisitionj.,1{3 N i B T PR R
6. Preservation and Maintenance'of Prqpeﬁgty;Le‘asAerholds Borrower shall not destroy, damage or substantially:
-~ change the Property, allow the Property to'deferiorate or'comm aste: If this Security Instrument ision a leasehold,
~Borrower shall comply with the provisions of the lease, and if Borrow quires f=e title to the Property, thé leasehold and
o feetitle shall not merge unless Lender agrees {0 the merger in writing : el : : L
UL Protection of Lender’s Rights in the: Property; Mortgage Insurance, ‘Borrower- fails 1o perform. the
covenants and agreements contained ini this Security Instrument, or the cisalegal proceeding that may significantly affect

Lender’s rights in the. Property (such'as a proceeding in bankruptcy,’ robate, for condemnation or to enforce laws or:
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights-
in the Property. Lender's actions may include paying any sums secured by 8 lien. which has priority over this Security -
Instrument, appearing in court, paying reasoniable attorneys' fees and entering on the Property 1o make repairs, Although -
Lender may take action under this paragraph 7, Lender doesnot have'to do so, i : G

; Any amounts disbursed by Lender under this paragraph 7 shall beco

Sccumy,‘lhs‘t}qm;:r':‘t.jUnk"ss'Bbgow@:r Lender agree to'c ]

ed by
5 dat;_: {

rest {rof




; ge.in Y. thrs ‘Securi: rum
‘Borrower ‘shall i pay the| premmms requtred to mamtam ‘the insurance in ‘effect untll such ‘time as ' the: requirement for- th
‘ msurance terminates in accordance with:Borrower's 'sand a ica
Gy 8. Inspect:on. Lender its agent may‘ make edsonable entnes upon and mspectlons of the’ Property ‘Lende
L snall give Borrower notice at the | time of or prior to an'ins

B 9." Condemnation. Thé proceeds of any. award )
any condemnatron or other’ taking of 2

assngned and shall be paid to Lender;

, : In the cvent of a total taking of the Property, the proceeds 3 Il.b pphed to't
i lnstrument whether or not then due, with any’ excess paid to' Borrower.:In'the’ event of a pamal takmg of the Propeny
- unless Borrower.and Lender otherwxse agree in’ wmmg, the sums sécured by this Security, Instrument shall be reduced b
‘the amount of the proeeeds muluplled by the following' fractio (a) the total amount' f the sums securedfxmmedratel
before the taking, dmded by (b) the falr market value ‘of the Pr immy ing.
: p:ud to Borrower:: i ki G B
: “If the Propeny is abandoned by Borrower, or if, after niotice by Y. ender to Borrower that the condemnor ’offcrs
make an award or settle a claim for damages, Borrower fails | to recpond o Lcnder wuhm 30 days after the date the notice i
given, Lenderis authonzed to collect and apply. the proceeds, ts optic
to the sums secured by this Security lnstrument whether or not the du
Unless Lender and Borrower otherwise agreein wmmg, any apple nof p o principa shall not extend or:
postpone the due date of the monthly payments referred to in paragraphs Land2or. change the amount of such payment
=i 0o 10, Borrower Not Released; Forbearance By Lender’Not a;Waiver, ‘Extension :of - the" tlme for paym )
;modlﬁcanon of amortization of the sums secured: by this Secunty Instrument ‘granted by Lender to: any,successor

- interest of Borrower shall not.operate to release the liability of ! sinal Borrower or‘Borrower’s siiccessorsiin interest.

" Lendér shall not be required to commence proceedmgs agamst any successor int mterest or. refuse to extend tlme fo
payment or otherwise modify amortlzauon of the sums secur
‘by the onbmal Bcrro el er's's ny ea
- shall not beawaiver of of preclude the exerdise of any nght or y.
11, .Successors and Assxgns Bound; Joint and Sevem! Lmblhty, o
- thxs Seeunty Instrument shall bind and benéefit the successors and assigns of Lenderand Borrower, subject tothe provrsron
" of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secumy
" Instrument but does not execute the Note: (a) is eo—srgn'ng this Sect hty Instrumem only to. mortgage, grant
‘that Bor wer's interest in the Property under the te i
.- the sums'secured by this Secunty Instrument and (c)
: modlfy, forbear or make any a if

'rendenng any i fthe Note or't ,',1s ecunty
‘may_ [Tequire lmmedlate payment i

_ nail unless pphcable law, requir
S lProperty Address or an / othe ‘Borro .

i Y-
- jurisd txon jin'which the Properly s loc ted ln the event tha any. provns:on
‘Note flicts wrth apphcabl ;law, aff




anycovenan o1 A

‘proVides otherwise). Th notice shall specify
lhan30daysfromthedazethe oncclsngento orTo!
on'or before the date specified in the notice y
of ‘the Prope rly. The notice shall furthier inforin Borroj 1t to reinstaie aftc : and the 0
“action to assert the non-existence' ay efaulto f Borri 3" r i 1d sale If the defauit smotcured .
< on orbefore the date specified i in the ioti may require xmmednate payment‘m full of all s m:
xj«»thszecuntyIns; 'gnenththou ‘funherdemandandm invoketh C other rem xespermmedbyapp]l(able
- law, Lender' hallbeenmled to collect all expen s incurred in’ S provided in thlsparagraph 19/incluiling,

as
.. county- in whxch any pan of the Propeny is Jocated.'Le
- applicable law 1o Eorrowerand to other persons prescribed b
' ‘wnhout demand on. Borrower shall ) i bl auction to the ghest bidder at the ume and place and
' nated in of s m'oneormorepare 1s and i
ubl 1

- 20 Lend r'in Possession. Upon acceleranon under paragr or abandonment of the Property, Lender (in person, t
-agentor by _]udxcxally appomtcd rccewcr) shall be‘em led to enier upon, possessxon ofand manage the Property and ¢
% & s o

- the'rents ol the

 receiver's fees, pr

sums sSecured. by,thls Sccumy Instrument
th :
secured by thls Secumy

ty to the person or persons lega]ly entitled to it for a

thout conveyanc of
conferredy _upqn Tru tee eréin :

and préemments of each such rider shall be
its of lfn iri

; Normwusuc OREGON
~AAISSION NO, 01833







