e e T S sanore ' : ; .(“Trustee"), The b neﬁmary
JKLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOC!ATION i Whlch is orgamzed and existin
under the laws of...the.United: States of. Ameri iress'
=540 Ma

Vesereste Terest ST eiing e .....u..

Main:Street, Kla ath .Falls, Oregon 9760

Bormwcr owes Lender.the prmcrpal stm of; ......Qne..hund:ed..twenty £our. .thousand ..three h\mdred and
- No/100 i Dollars (U:S: $.4243.300.00...._:.0).

v-: dated the same date as this Secunty Instrument (“Note' ,%,

-paid earlier, due and payable ON il ebruary 5»

-modifi cauons (b) the paymem of all othcr sums.,wnh interest advanced under paragraph T:to protect the securlly of this
0 Secumy lnstrument' (c) lhe performance of; Bormwers cover.an : nd agreements‘under thxs Secumy lnstrumem and: theA
k Nole;\and (d) the ; repaymem of zny

paragraph below (*Future: Advanee ﬁ,FUTURE ADVANCES pon request 0 Borrdwer, Lender. at Lender opuon pnor .
k :

to full reconveyance of the propeny by Trustee 10 Borrower,




to Lender.on the day monthiy payme
L one-twelﬂh ‘of: {a yearly g ( nts whic may auam riority
leasehold’ paymems or ground; renrs onthe; Property,
‘. mortgage insurance premiums, if any. Thése items are called “cscr’
- basis of current data and reasonable estimates of futuré escrow rtems ’
; ‘The Funds shall be held in an rnsmutron the deposrls or accounts of whrch are nsured or guarameed by a federal or :

P ’state agency (mcludmg Lender if Lende:

charge for holding and applymg the Funds
Lender’ pays Borrower interest-on’the Funds ‘and applxcable
Lender may ‘agree. in"writing tha rnterst skall be’ ‘paid on’t an:
: requrres interest to be paid, Lender shall not be reqmred to pay OTfOWes any interest or, earnings on, ‘the Funds .Lender
+ shall give to Borrower;’ wrthout charge, an annual accounting of th Funds showmg credrts and deblts to the Funds and the :
purpose for which'each deblt to the Funds was made, The Fund iri 1
" this Sccurity Instrument, - ; G RIS
: ‘If the amount of the Funds oy A togeth r with the future mon hly P ymer ts of Funds payable pnor to .
the due dates of the escrow items, shall exceed the amount Tequired to pay the escrow items when due, the excess shall be,
at Borrower’s option, either- promptly repaxd to.Borrower.or. credrted to Borrower on monthly payments of’ Furids.If the:
vamount of the Funds held by Lender is not ufﬁcrent topa ! ‘Bor pay 16 Len
e amount necessary to makc up the deﬁcxency in'one or more payments as requrred by Lender.’. 7t - :
21 £ Upon payment in-full of all sums seciired by this Securi ument, Lender sha prompt]y refund to Bo_ rower:

any Funds held by Lender. If unider paragraph 19 the Ptoperly. ld o acquired by. Leiider; Lender shall apply, no later .

" than immediately prior to 'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the nme of S
i ,appl.catxon asacredit against the sums secured by this Security Instrument. - S
) 3 Applicatron of Payments, ‘Unless applicable law provrdes ‘otherwise, all payments received by Lender under .
s paragraphs 1 and 2 shall be applied: ﬁrst, to late charges die under the Note; second, to prepayment; charges due under the o
~-Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to pnncrpal due. -,
s n 4 Charges; Liens. iBorrower: shall pay all’ taxes, assessments; charges, fines and impositions: attnbutable to the‘
o ‘Property which_may: attain’ priority -over. thrs Secunty Instrument; ‘and leasehold payments or.ground rents, if any
-~ Borrower shall pay these oblrgatlons in the manner provrded in paragraph 2, or.if not paid in that manner, Borrower shal
- pay them on time directly to the person owed payment. Borrower shall promptly fumlsh to Lenderall nouces of amoun
1o be paid under this paragraph. If Borrower makes these paym ly, B
', rccerpls evidencing the payments. '

nanner ‘acceptable 10 Lender; (b) contests in good
K farth the lien by, or defends’ against enforcement of the lieni in; legal proceedxngs whlch in the Lender’s oplmon operate to
 prevent the enforcement of the lien or forfeiture of any ‘part of. the Property,
agreement sausfaetory 1o Lender subordmatmg the hen to this

Lendervs approval whlch shall ot be
‘unreasonably withheld; ;.. _
-Allinsurance: pohcres and renewals shall be acccptable, o Lender, and shall include:a: standard mortgage clause,
‘Lender shall have the. nght to hold.the pohcres and renewals If Lender 1 requ\res, Borrower shall promptly give.to Lender,
call recerpts of paid: premiums ‘and renewal notices: In the event of loss, Borrower: shall give prompt notice to the insurance
- carrier.and Lender..Lender may make proof of loss if not made prompt!ly by Borrowe gt
* /4% Unless Lender.and: Borrower. otherwise.a agree in writing; insuraice proceeds shall be apphed to restorauon or repai
kof the Property damaged df the restoration or-repair.is economrcally feasible and Lender’s: secunty isnot lessened.If the

"+ ‘restoration or repair:is not economlcally feasible or Lender’s “securityiwould be. lessened,,the insurance proceeds shall be’
. applied to the sums secured by. this’ Security: Instrument whether.or,not then' with any excess paid t orrower::1f

Borrower abandons the Property, or does not answer, wrthm 30 days a notice from Lender that the insuranc carrier. has
-1 offered to settle a claim, then Lender.may, collec' the insurance roceeds Lender may use the proceeds 10 reparr or ratore
- the Property or.to pay.sums secured it 1ent,” w

k wnen the, nonce is given

Instrument lmmedrately pnor to the: acquisition.” : : g
Ui -6.:-Preservation and Maintenance of Property, Leaseholds Borrower shal ot des roy, damage or subs antlallv

L changc the Property, allow the Property to’ dctenorate or’cor wasle 1f: this Security Instrument.is‘'ona leasehold

- Borrower shall comply with the provisions ‘of the Jease, and if Borro\ rres fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writin :

) » 7. Protectionof Lender’s Rights in the: Property; Mortgage : Insuranc If Borrower farls to perform the

covenants and agreements’ contained in  this Qecunty Instrument, or: théreis a legal proceedmg that may srgmﬁcantly affect

*‘Lender’s rights.in the Property (such as a:procceding'in bankruptcy ‘probate, for condemnation or to enforce laws ‘or:

regulations), then Lender may do and pay. for whateveris nec&sary to protect the value of the Property’ and Lender s rights
““in the Property. Lender's actions may ‘include paying any sums secured. by a'lien- which has priority over thls Secumy
- Instrument, appearing in court, paying reasonable attorneys' fees and entenng on the l’ropeny to make reparrs Allhough

L Lender may take action under this paragraph 7; Lender does not have to'do’so.” ; s

. Any amounts dlslm"sed by Lender undcr this paragraph 7'shall becom de bt of Borrower secured by th
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B ncler in Possession, (o, acceleration undes paragraph
o judi'cidﬂy appointed feceiver) shall be entitled o enterupon,

e the rents of the Property including those pacy ds A

- of the ¢osts of Managément of ﬂ:ePriopg ¥.and collectio,
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