THIS DEED OF TRUST (
Thcgi*antoris N

i 393, S0UEN. S1xED
‘Borrower owes Lender the principal sum

dated the same date as this Security Instr
" paid earlier; due and payableon ..

nthly paypneﬁts;_

evidenced by B

. Secures. to. Lender:. (a) the; repayment: ¢ |
:modifications; (b} the: payment of all other sums;
“Security. Instrument; (c) the, ‘pcrfo‘rmahbej of Bo

Note; :and  (d) the ‘repayment. of. any: future dvance

1o full reco vcyz_:qc;é of t}ic“préperiy‘ by Tru
with interest thercon, shali be secured by this

paragraph below (*Future Advances

Th}ls‘S‘éc‘uguyIfis‘x»r’umeht‘
d-al renewals,’ extensions an
lop

. BY- THE

—n

BE stenep




one-twclfth oft (a) yeéa
- +leasehold payments or: ground rents

-i. mortgage insurance premiums, if any: These' ifems are calle

Lender. pays Borrower mtemt ‘on th

-, -basisof current dataand reasonable estunates of future escrow. item:

the depostts or “of'which areinsured or. guaranteed by afederal or
ch’ llapply the Funds to'pay-the escrow!items. -
‘or venfymg the escrow items; less
undsiand ‘ap : 1‘p o.make. sucha charge Borrower;an
- :Lender may agrée in writing’ that ‘inte jali’ be paid-on’ the Fu nless a greement is "made ‘or‘applicable law
 requires interest to be paid, Lender shall'not be required to pay ‘Borrower any interest'or earnings on the Funds.. Lender
- shall give to Borrower, without charge, an annual accounting of the Fu unds showing credrts and'debits to the Funds and the ™
. purpose for which each'debit to the Funds was madc Tlte Fu 15 ar pledged as addmonal secunty t‘or the sums secured by
. this Security Instrument. ; ~
... If the amount of the Fun d'b er; together thh the:future'monthly aymevts ol' Funds payablc pnor to
- the due dates of the escrow xtems, shall exceed the amount required to pa he escrow items when due, the excess shall be, ¢
- ‘Borrower’s optxon. ‘either promptly repatd to. Borrower or credtted,t Borrower on monthly paymen.s of Funds, If the
" amount of the Funds held by Lendeér is not'sufficient to pay. ‘the w items.when due, Borrower shall pay 10 L ¢ :
‘jamount necessary to maken.tp the deﬁcxency inoneor 'paymen yLe
L Upon payment'in "full of all sums ‘secured by
; any Funds held by Lender. If under paragraph. 19 the Propert :
~than immediately prior'to the sale of the: Property or its acqutsmon by Lender, any Funds held by Lender at the trme
. applxcatton as a credit against the sums secured by this Security, Instrument
3. ;:Application of Payments. - Unless apphcable law. provrdes otherwnse, all payments recewed by: Lender ndi
= paragraphs 1and 2 shall be applied: ‘first; to late chiarges ‘ducunde 1e Note; ‘second, to prepayment charges due under th
"~ Note; third, to amounts payable under paragraph 2; fourth, 10, tnter&t c; and last, ‘to principal due:. .
EE 4... Charges; Liens. Borrower, shall’pay. all taxes, assessmen args, ‘fines’and’ tmposmons attnbuta
‘Property’ whlch ‘may. ‘attain pnonty -over . this: Secunty Instrumen nd'leasehold: payments or: ground rent

- Borrower. shall pay these obligations in ‘the manner provided in paragraph 2,'orif not paid in that manner, Borro

* pay themi on time ‘directly to the person owed. payment: ] Borrower shall ‘promptly | furnish to- 'Lender all notices of amounts
““'tobe patd under this paragraph 1f Borrow makes thse payments “directly, Borrower shall promptly fumtsh t
. receipts evidencing the payments. 8 :
S ‘Borrower shall promptly dtscha geany llen which: ha., priority »unty Instrument unless Borrower a)
_agreesin wntmg to the payment ‘of the obligation secured by the lien in a manne! ccéptable to Lender; (b) contests lh good
" faith the lien by, or defends against enforcement of the. lien'in,. legal proceedm which inthe Lender’s opinion’ opera 10
" prevent:the enforcement of the: lien'or forfetture "of any part of the Propert c) ‘sécures from the holder ‘ofith
[ -agrecment sausfactory to Lender subord ‘atmg the lien to this Secunty Instrument: 1 If Lender determines that, any part 0
- the: Property. is subject’ to:a’ Tien whic ‘attai pnonty over this Secunty Instrument ‘ Lender may gtve Borrowe a
notice identifying the lien. “Borro) 11 s ‘f ' ke 0 TE ctions set forth above within
: ofthe gwmg of notice. : Jo
‘ 5. Hazard Insurance.” Tents now existing or hereaftcr

e ,‘ kmsu‘re ' against loss by fire; hazards mcluded within’ the termv e ge'"and any other hazards for. whxch Lende

. requires insurance. “This insurance shall.be maintained in’t jounts, and: for the:periods that Le“def reqtures “Th

. inserance. carrier providing the. insurance shail be chosen by: : y Lender

e unreasonably -withheld. T :

et Al insurance: pohctes and'rene hall be accepta, le: Lender and shall mclude a: standard mortgage claus

Lender shall have the nght to hold'the poltctes and renewal f.Lender requires, Borrower:shall promptly giveto, Lender
all recelpts of paid premiums ‘and rénewal notices.:In the event: of loss; Borrower shall give prompt notice to. theinsu ance

 carrier and Lender. Lender may make proof of loss if not:made promptly by Borrower.

“Unless'Lender and Borrower. otherwise agreem writing; insurance proceeds shall be apphcd tores oration or.repair

K of the Properly damaged. if the restoration or repair;is econormcally feasible and Lender’s security. is-not Jessened. If.t

" restoration or repair is not. econormically feasible or. Lender’s security: jould be! lessened the msurance proceeds shall be

i applxed to the sums: secured by this Secunty Instrument, whether or, 1 :due; with:any excess: -paid-to. Borrower I

... Borrower abandons the Property, ¢ or does niot answer within 30 day i Lender that the insurance carrier has

. offered to settle a ‘claim, then Lender may colle _ender may use the. -proceeds o repai
: the Propcrty or to'pay sums secured by this-Security fistrument, w The 30-day eriod will begin:

i when the notice is given.

* Unless Lender and Borrower otherwise agree in writing,  of proceeds to principal shall ot extend o
postpone the due date of the monthly payments referred to in paragraphs 1.anc change the amount, of the payments

“under paragraph 19 the Property, is'acquired by; Lender, ‘Borrower’s right.to any:in surance policies and- proceeds resultin

S from damage 10 the Property’ prior tothe acqu:smon shall passto Lender'to tof the sums secured by this Secunty"

Instrument immediately prior to the acqutsrtlon. S :

o 6, Preservation and Mainterance of Property; yrrower. shall not dcstroy. damage or substanttallyj
e hange the Property, allow the: Property to'deteriorate or'e : this Security Instrument is on'a leasehold
+‘Borrower shall comply' with the provisioris of the lease, and if: Borr w ut es fee title to the Property, the leasehold and
o fee tnlc shall not merge unless Lender agreesto the mierger in  writi :

7. Protection: of Lender’s Rights in'the ‘Property;: Mortgag ‘1 urance. - If Borrower fatls to perform the

Lt coyenants and agreements contamed in.this Security Instrument, or there isalegal proceeding that may. ‘significantly aﬁ‘ect

“'Lender’s rights in’ the Property (such asa procecdlng in: bankruptcy. probate, for condemnation or to: enforce: laws
U regulauons), then Lender may do and pay | for whatever is neccssary to protect the. value of the Property and Lender’s rights
" in-the' Property.. Lcnder ] actions ay‘mclude paying any. s ms ‘secured by 2 hen which has pnonty over thts Security
L Instrument, appearmg in'court, paying ’reasonable attorneys® and entering on the Property to make repaxrs. Although :
“Lender may take action under this paragraph 7, Lenderd ave 10 doso.
Any amounts dtsbursed by Lerider. under. this paragra :
de gree




er Tequired 'm rigage insura
‘Borrower’ hall pay the! premiutis required
insuranice ferminates in accordance with -‘rower and Lender’s writtén agreement o '_applrmble law
.8, Inspection, . Lender or its agent may'rr ake T ,able entries upon-and i inspections of the' Propert
shall gwe Borrower notice af the tlme of or pnor to'an inspection spectfymg reascnable cause for the i inspection. :
9." Condemnation. : The’ proceeds of any ‘award or claim l’or damagw, durect or conaequenual in conriection wit]

S By condemnatxon or ‘other taking of : any’ ‘part-of, the Prope
: assrgned and shall be paid to Lender. !
707 In the event of a total taking o the roperty,
- Instrument, whether or not then due, wif |
o unles§ Borrower and. Lcnder otherwise agree in writing, | 2 : ]
‘the ‘amoiint of the proceeds’ mulnphed by.the followmg l‘racnon.‘ s secured rmmedrately,.
: before the 1akmg, divided b (b) the l'axr market. v.;lue of the Property, xmmedlately before the takmg Any balanre shall b

- paid to Borrower.

. -If the Property is abandoned by Borrower, or if, al'ter notice b Lender o Borrower‘that the condemnor offers
- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice i
Cgiven, Lender is authorized to collect and apply the proceeds, at jts option: either to restoration or repalr of the Property o
“tothe sums secured by this Security Instrument, whether ornot theni'd : :
“Unless Lender and Borrower otherwise agree in wrmng, an pplxcatxon of proceeds to pl‘lnClpal shall not extend or
" _postpone the due date of the monthly payments referred to in paragraphs_l ‘and 2'or ‘change the amount of such payments
i 10. Borrower Not Releasad;- Forbearance By Lender" 'Not Waiver Extension of the time for: payment .or
. modification of amortization. of the sums secured by’ this: Securxty 3 ’ anted ‘by:Lender 'to.any successor in'
interest of Borrower shall not operate to'release the liability of the ongmal Borrower or Borrower $'SUCCESSOrs in'interést!
Lender’ shall not be required to commence proceedmgs against-any . g terest. or refuse.to extend: time for
payment or otherwise modify amomzauon of the sums secured by this Security Instrument by reason of any demand mad
by the ongmal BoerWer or Borrower’s sucmsors in mter Any l'orbe ce by Lender in exerclsmg iny nght

" shall not be a waiver of or preclude the exeréise of any right or remedy.-

"11.” Successors and Assigns Bound; Joint and Several Liabihry. Co-signers. - The | covenants ‘and agreemcnts of
“‘this Secumy Instrument shall bind and benefit the successors and : asslgns of Lender and Borrower, subject to the | provisions
~.of paragraph 17. Borrower" s covenantsand . agreements shall beji joint andseveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is  co-signing’ this Secu y;lnstrument only 10 mortgage, grant and convey
..~ that Borrower s interest in the Property under the terms of thrs Secumy lnstrument- (b)is not personally obligated to pay
- the sumns!secured by this Secunty Instrument; and (c) agrees that’ Lender and any other Borrower- i may agree 10 extend
“'modify; forbear or make any accommodanons w1th regard to th terms ‘of this’ Secumy Instrumem or thc Nol :

7 that Borrower's consent.

“Loan Charges. l 1 the loan secured by thls LSecumy Instrument is's 1bj

s ehargcs “and that law’ is l‘mally lnterpreted 50 that the

.- connection with the loan"e; permmed limits, then (a)a ! Tge shall-be reduced by
- necessary to'reduce the' charge tothe permuted fimit; and (b) any siims a ready. collécted from Borrower which exceeded
permitted. hmus will be refunded to Bo 7 Lender may, ¢hoose 10 make this refund by reducmg the principal owed :
- “-under theNotcorby makmgad:reczp , xp’l there
: partial prepayment without dny prepaymcm,charge under the Note
EA R < Leglslatlon Aﬂ‘ecting Lender’s Ri ghts ! ion. of ; app icable laws has the eﬂ'ec [}
“rendering 2 any prov:sron ol" the Note 7 this § urity Atrument unenforceable accordmg 10 iits terms,’
- may require immediate payment in full’ fall su secured by, thi rity Instrument and ‘mayinvoke any ‘remedies

perntitted by paragraph ,19 If Lend e ses'thls opfion, Lender shall take the s steps specified in the second paragraph of
s paragraph l7 : ; .

P S This Security- Instr frie
: Junsdxchon in which the Property is located. In the event’ that‘a

‘Note conmcts wnh apphcable la ﬂrcz shal n

“which'c can ‘be given effect without the conﬂlctmg pro

Note are ddeclared to be severable.

1

; 17, Transfer of the Property‘o ‘eneﬁcinl Interest n:Borr allior an; part ol‘ the Property or any
»‘lnterest initis'sold or lransferred (orifa bencﬁcml in ‘in'Bo red an Borrow ris
R pefson) thhout Lender's prior written consent,’ Lender may, a

secured by this’ Secunty Instriment, However, i

federal law as of the date of this Secumy Imel

‘ " If Lender exercises this option, | Lender shall
“of 1 not less than 30 days from the date the'n S

this Secunty Instroment. If Borrower fails to]
< 'remedies pcmuued by this Security Instr
: :18.: Borrower’s nght to Reinstate,

! enforcement of thrs Secum’ lnstrum‘

(e

‘expenses. Ancurred‘in enforcmg’ this
d). kes‘

’ *_?obllganon to’ pa'

u t e S
‘ Borrower, this Ui all
< ‘occurred However, lh $ nght to remslate ‘shall ot apply'm the'case of aceleratic




anycovcnamoragreemcnu thi . of -
“law'provides otherwise). The notice Cifyy (a} th dcfault (b)gh actio
 than 30days from the daté the notice is givén to Borrower, by whicl iie defaultmusl be
“on or before the'date spﬂcrf‘ ied in the notice y result

~of the Propcny “The niotice shall further r\form Borrower of the'ri
. acuon 10 asscrt the Ron-existence'of arlefault or zmy other dcfense
‘on‘or bcfore the date specified in ‘the rati
* this Sccunty lnstmmem wnhout furtherdemand and may. invoke the power of salé and any othier remedres permmed by apphc le
: ! ..d.  puirsuing th fie: pro_ ded in this paragraph 19 mcludm

county.in which any pan of the Property is Tocated. Lender or: Truslee shall ¥ give Tiotice’ of sale'in'the

apphcable lawto Borrowerand {0 other persoiis prescii appli 1w, Aft helrm requlredby apphcablelaw.'l‘ruste
hall sell ePropenv at publl auctl niot , and underthc-

all'or'any parcel ‘of the property by'1 pu
“designee may purchase the Propeity it any sale?”
o Trustee shall ‘deliverto the purchaser Trustee s deéd conveymg the Property Withe
“orimplied: The recitalsinthe Trustee's deeds| shall be prima facie ev1dcnce of thetruth of the
apply the proceeds ofthesaléin lhe follqwmg order: (a)to alie expcnse., of the'sale, mcludlng, )
. and attorneys' fees; (b) to all sums secured by thrs Sec arity Inistr : sS to the person o
: to it. =
Lok Lender in Possessxon. Upon accelcrauon under paragmp h'19.or abandonment. of the Property, ‘Lender (in perso
: agcm orby judl rally appomted rr:cewer) shall be entitled to enter upon, take | possession of and  manage the Property and to colle
_the remts'of th Propcrty including those pa t di Any rents collected by, Lendér or the réceiver, 'shall be apphe fir rst to paym
_ of the costs of management of the Property and ollecti ‘
: reccwcr’s bonds and reasonablc auom ys fc then'to th

e reconvey lhc Property and ' shall sarrender thrs,Sécumy Instrument,_ :
s Instrumem 10 Trusu:e. Tmstce shall rcconvcy th Propeny wnhout Wi

23. Use of Prope 45 The Propert /
As used inthis Secunty Instrumentand i







