:Tﬁa'tiu_'steelsv OREGON TTT
* . beneficlary Is PORTLAND MORTGA

LEZTNSURANCE Co

| ORTLAND GE COMPANY, an O

.+ which Is erganized and existing under the laws f Oregon

15 2020 8: W. Fourth, Suite 1010 ‘Portland; Oregon - 97201- 999
Borrower owes Lender the principal sum 3

. Dollars (U.S.$" " 62,5000 0 %) th
Security lns;mmem ('Note), Which'prov{des'

TOGETHERWITHaI ‘th provements nc

and fbdures now or hereafter a part of the property

Instmmeny Ali of the foregoing Is referred to In thi

and aamOWER COVENANYS that Borrawer i5 lawtull seised of ths est

and convey the Property and that tha Property is’ unencumbered, except {
-and will defend generally the title to the Property against ali &l and d




2. Funds for Taxes and Insuranc Sublect to applicable law of to'a vritten
- Lender on the'day monthly gayments are due urider the Note, until the HNotels pal
.- taxes and assessments which may attain pri rity‘pver’th!s:Secuﬂty.ln,strumem,asﬁ
- leasehold payments Or ground renis on the Property, it any; (c) yearly hazard o p
. flood Insurance Fremlums, if any; (o) yearly mortgage Insurance premiums; ff any;
- to Lender, in accordance with the provisions of parag the payment

! s I |
SR st IIO0MO U0ty s

» RALLA L , n lasser amount.’ If so’ Lender may, at any time, collect and
(hold Funds In an amount not to exceed th . Lender may estimate the amounts of Funds due on the basis
' Vofc;.;rreélit'?ata' and reasonable estl tes of expenditures row items ‘Otherwise in accordance with -
appiicable law. - - - RN S RS e A

ds,:showing ;
re ‘pledged.

s

, Lender may so notity B

. iz orrower In writing, and, -
ry to make up;thé'deﬁclency‘ Borrower shall make up the:
: Sole discretion. Sl e e
ment, Lender shall promptly refund to Borrowerany -
Property, Lender, prior to the acquisition-

sition or sale as a'credit againstthe

- Application of Payments. Unless a;Spllcable’ law provk s ,
paragraphs 1 and 2 shall be applied: first, to any prepayment char

_under paragraph 2; third, to Interest due; fourth, to principal due; a o any late a_fée’_sf_ due under the Note,
-4, Charges; Liens, Borrower shall pay all taxes, assessments; charges; fines and Impositions attributabls to the.

- - Proparty which may attain priority over this Security Instrument, and leasehold paymentsfo;'gfolmd‘ rents, ffany.” .
. Borrower shall pay these obligations in the manner provided in paragraph 2, or If not pald in that manner, Borrower. hall

“'pay them on time directly to the person ow?dB payment.: Borrower sh 1y Lend i R
'l Borrower makes these pa S directly, Borrower

- Amounts to be paid under this paragraph.”|
o Lendgr recelpts evldeng’:ing the payments.. .

priority overthis Secuntyjnstrument unlass Borrower: @)
ng to the payment of the obligation secured bythsllenina Lmannerac,ceptable/jtlo. Lender;
+.good faith the lien by, or defends against enforcement of the llen'in, legal proceedings which In the Lender on:.-
 Operate to prevent the enforcement of the ller; or (c) securss from the holder of the flen an'agréement‘s'gtl_sf_actoryitq :
Lender subordinating the llen to th hat any part of the Propenty'is subject to;
a lien which may attain priority over this Secuy Borrowera notice Identifying the lien; S
- Borrower shall satisfy the lien or take onsor the giving of notice. -

V5. Hazard




> 1he Prop, orto sums's
begin when the ngt}::e is wid
Unless Lender

10 the Property
this Secqritylnstmmentplmmed'igte! ‘ cqulstt
- 8. Occupany, Preservation, Maintenanca and Protectio
- Leaseholds, Occupy, establish, and i
urity fnstrym

mply
title shall not merge un|
7. Protection of Lender's Rights in the Property, it g
contained in thig Security lnstrumem; orthere is a legal p
- Property (such ag a:droceeding In bankruptcy, probate
then Lender may do and pay for whatever |
Property. Lender's actlons

may include Paying any sy
lnstrument, appearing in co ,

. Anyamountg disbursed by Lender under this para
Security Inst Unless
from the datg of di

Paragraph 7, Lender

: 0 other te, s of
sbursem entat the Note rate and shal
'requesﬂng payment, . - L S e ST

8. Mortgage Insurance,

If Lender
Security |

perform tha cov,

may‘slgrilﬂcantly affect Lender's rightsin t
» OF condemnation or forfelture o

ect the value of the Propg
mS secured by 4 lien which hag p

Urt, paying reasonable attorneys' fepg and entering onthe

Lendear may take action under this : >

orrqweli fails to
roceeding that

S necessary to protect ¢,

'does not have 1o doso, < Tk S
graph 7 ghalf toLomet ditlonal debt f Borrower, Secured by this
olrower and Lender;a'gree to payment, these amgj
Payable, it st upon notice from Lendert

‘e llen created b
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4 : good fajth -~
F other materia Impa [
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Lender
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rto enforce laws or regulations), .
iy and Lender's rights in the :
riorlty,qver_‘t_hls Seculrty -

roperty to make

P e repalrs. Alth igh
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|~ taking cf the Property In v

which the falr market valtie of the Property immediately befare the taking Is equal .
- sums sacured by this Security Instrument immisdiately befora the taking; unless Bo oths gr
“writing, the sums secured by this Security lastrurnent shall bs reduced by the amoun! y th
~fellowing fraction: (a) the total amount of the sums securad Immec sefora the takir (b) the fair market
" value of the Property immediately before the takinig.*Any balance shall be pald to Borrower. :In the event of a paiti
. : Inwihich the falr market value of the Property immiediately before the taking Is less than the.amoun
" of the sums secured immediately before the taking, unless Borrower &rid Lender otherwise agree In writing or.unless
- -applicable law otherwise provides, the proceeds shall be applied fo the sums secured by sclrity Instr 7
‘whether or nottha sums are thendue. ;i R R i e
"~ ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
- anaward or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date notice is given
. Lender is authorized to collect and apply the proceeds; at its option, either to restoration or répair of the Property ortfo
_the sums secured by this Security Instrument, whether or not then due, G VR R R o
- Unless Lender and Borrower otherwise agree In'writing, any application’c )
" postpone the dug date of the monthly payments referred to In paragraph 1'and 2 or the tof .
oot tashdesiland et i s s cau ey btk
11. Borrower Not Released; Forebearance By Lender Not a Waiver. Extenstion of the time for paymentor
modification of amortization of the sums secured by this Security Instrument granted by Len-er to any successorin;:. . -
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors In Interest
Lender shall not be required to commence proceedings agalnst any successor:in Interest or refuse to extend time for- -
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in Interest.‘Any forbearance by Lender in exerclsing any right -
or remedy shall not be a walver of or preclude fhe exercise of any right or remedy, .0 - IR R
12. Successors and Assigns Bound; Joint and Several Liabllity; Coslgners. The covenants and agreements ofthis
Security Instrument shall find and benefit the successors and assigns of Lender and Borrower, ‘subject to the provisions
of paragraph'17. Borrower's covenants and agreements shall be joint and several.. Any Borrower who'co:signsthat. ..
‘Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s Interest in the Property under the terms of this: Secu 'Instrument; (b)'is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to:
extend, modify, forbear or make any accommodations with regard to the terms. of this Security Instrument or the Note

without that Borrower’s consent. - : : P
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to’be collected in -

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
" necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which: -~
“exceeded permitted limits will be refunded to Borrower. . Lender may choose to make this refund by reducingthe .. . =

principal owed under the Note or by making a direct payment to Borrower. If a refiind reduces principal; the reduction .-«
- will ba treated as a partial prepayment without any prepayment’ charge under the Note : o

. 14. Notices. Any niotice to Borfower provided for in this Security Instrument shall be gi;llen by delivering It or by mallin

It by first class mall unless applicable law requires use of another method. : The notice sh

. , , | be directed: to the Property -
Address orany other address Borrower designates by notice to Lender.:Any notice to Lender shall be given by first . -
. class mall to Lender’s address stated herein or any other address Lerider designates by notice to Barrower.“ Any notic
. ‘provided for In this Security Instrument shall be deemed to have been given to Borrower of Lender when givenas ;'
provided In this paragraph. - PR o Lo S et
15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law ofthe i
jurisdliction in which the Property is located.: In the event that any provision or clause of this Secrity Instrument or.the
" Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumient or the Note
" which can be given effect without the conflicting provision. To this end the provisions of this S curity - Instrument and th
“Note are declared to be severable. " . G : - L :
- .16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thls Security.Instrumen

17. Transfer of tha Propeity or a Beneficial Interest in Borrower. if all or any.part of the Property or any interest in it
is sold or transferred (or it a beneficlal Interest In Barrower is sold or transferred and Borrower Isinot & natural person):
without Lender’s prior written consent, Lender may, at its option, require Immediate payment in full of all sums secured

- by this Security Instrument. However, this optloh shall not be exercised by Lender if exarcise Is prohibited by federal law
- ‘as of the date of this Security Instrumen
It Lender exerclses this option, Le
not less than 30 days from the date t
this Security.Instrumen!
".remedies permitted b

OREQON-SINGLE FAMILY~FRMA/FHLMC UNIFORM INBTRUM|




b
nent. Those conditions are
.Decurity Instrument and that Note a5 1f
ts or agreements; (c) pays all expenses incirred in
reasonable attorneys' fees; and (d) takes such actio
Security Instrument, Lender’s rights in the Property and.
y.Instrument shall continiie unchanged.:Upon:

nent and the obligations secured hereby shall remain fully effective 23 if
th!s_'rlght to reinstate shall not apply in'the case pf,‘acyc}:eler’at!on;under paragrap

17 S LR _
" 19.Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security -
. = Instrument) may be sold one or maore Umes withoit prior.notice to Borrower. -A salemayresultina change in the entity
‘ : Yy payments due under the Note and this Security Instrument.":There

- The notice wil

- 20 Hazardous Substances.
» Hazardous Substanceson or |
-Property that Is in violation of

. Or storage on the Property of
to normal residential uses a
"-Borrower shall prom

- governmental or regul

*. . Environmental Law of which

. regulatory authority, that any removal or o , on of any Hazardous $ ce the Property
- necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
. As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or. hazardous
- - substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum -
- products, toxic pesticides and herbicides; volatile solvents’; materials ccontalning asbestos or formaldehyde; and -5
. radioactive materlals. * 'As used in this paragraph 20, *Environmental . Law" means federal laws and laws of the"
-‘jurisdicition where the Prcperty Islocated that relate to health, safety or ronmental protection.; | i

o NON-UNIFORMCQVENANT sBorrowerandLenderfunh [ hﬂag(eeéé{p/ll\&s.i v

21, Acceleration; Remedies. Lender shall give not ower prior to accelcration following Borrower's -
breach of any covenant or agreement in this Secu prior to acceleration under paragraph 17

unless applicable law provides otherwise).. The notice shall specify: (a) the default; (b) the action required to cure ~ -

- the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default. - -
must be cured; and (d) that failure to cure the default on or before the date specifled in the notice may resultin~ .
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further -~~~
‘Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assertthe. .~
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not curedon

" or before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums. - .

- secured by tha Security Instrument without further demand and may invoke the power of sale and anyother - ..
‘remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the .= "~ .
. ren;edies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees-and costs oftiile .

If Lender invokes the power of sale, Lender shall execute o cause Trustee o execule a written noticé ofthe

: v , prescribed by applicable law to Borrower and to oth 3 presc Hl
. /applicable law. - After the time required by applicable law, Trustes, without demand on Borrower, shall sell the -
- Property at public aution to the highest bidder at the tlme,a‘nd_pl_a‘ce‘t_zlpd,unpen the terms designated in the notice
S € gesign rany o

b .of sale of one or more parcels'and in any order Trustee déflgrm!_n_ ,

roperty gg pu&ﬁc announcement at th




va Upon paym S secureq,,.by} L ent, Lender.shall request Trustes t
reconvey the Propearty and shall surrender thls 7 Instrument and all notes evlden ing debt secured by this Secarity
Instrument to Trustee T onvey.the Py h’aJi' /ith warranty, vithout charge to the person’

n or

23, Subétnmé Trustes, Lender may from time to time re Tr nd appolnt a siiccessor trustee to any T
appointed hereunder: Without conveyance of the Property the successor hall succeed to all the title, pow
‘- and duties conferred upon Trustee hereln‘and y applicable
g Aitorneys Fee. As usex
; fees awarded byan appellat

rrower.and recorded together with
be Inco rated Into and shall amend
the ridet(s) were apart of this Security







