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1) Bonmver defauits by faling to'pay infull any. monthty, payment
to or on the due date ofthe next monthly payment, or

fora period of thirty
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mn(d) Regulatlons of HUD Secretary. In many clrcumstances reguiatlons issued by the Secretary will Ilmit Lender‘s « : ‘, S

‘rights; In'the case of payment defaults, to require immeédiate| payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulatlons of the Secretary. ~
47 (&' )Mortgage Not Insired.  Bofrower dgreés that should this Seclrity Instriifient and the note secured thereby not
¢ «De dliglble for Insurance under the National Housing Act within.,9.0: . DAY'S “from the date hereof
iLender may, at, its option and notwithstandlng anything in, Ppmgmph 9, requ(re imiriediate payment in full of all
sums secured b y thls Security lnstrument A written statément of any authorized agent of the Secretary dated -
L¥4iibsbqUentt6:y9 0¥ DAYS 11 - - from the date hereof, decilning to insure this'SEcurity Instrument-and the
note secured thereby, shall be deemed conclustve proof of such ineligibllity. Notwithstanding the foregoing, this -
- option may not be exercised by Lender when the unavailabllity of lnsurance ls solely. dus to Lender’s fallure to re
~a mortgage Insurance premium to the Secretary. . : o
"10. Reinstatement. Borrower has a right to be reinstated if nder has required lmmediate payment In full bemuse e
of Borrower’s faflure to pay an amount dus under the Noté or this Security Instrument. This right applies evenafter ...
foreclosure proceedings are instituted. To reinstate the Security instrument; Borrower shall tender in‘a lumpsum all!
amounts requlred to bring Borrower's account current including, to the extent they are obligations of Borrower under
" this Security Instrument, foreclosure costs and reasonable and customary.attomeys' fees and expenses properly
" associated with the foreclostre proceeding: Upon-reinstatement. by Bbrroyer«thls Security Instrument-and the
obiigaiions that it secures shall remain in effect as if Lender had’ not)equf Tmiiediate payment in full. However,
Lender Is not required to permit reinstatement if: (i) Lender has a rel statement after the' commencement of,

- foreclosure proceedings:within two years immediateiy precedingt thé'c c(l:) ence‘ment ‘of gcurrent foreclosure: -
proceeding, (if) reinstatement will preclude foreclosure on differefit: nds\ln the future, or\(ill) reinstatement will ~
adversely affect the priority of the lien created by this Security Instrument
ssiolicBorrower Not Released; Forbesdrance by Lender Nota Waiver." Extenslon ‘of the tlme of payment or :
modification of amortization of the sums secured by this Security Instrument granted by Lander to any successor in -
interest of Borrower:shalj not operate to réleasethe liabliity of the original Borrower or Borrower's successor.in Interest.
Lender:shall not ba required to commence proceedings against any successor.Iniintérest or refilse.to;extend time for -

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand - -

" made by the original Borrower or Borrower’s successors In interest. ‘Any forbearance by Lender ln exerclslng any right L
or remedy shall riot bo'a Walver ofaf preclude the exerclste’of any'right orremedy. .- i

12. Sueceesors  and Assigns Bound; Joint: and Several 1.Lishility; CO-SIgners _The covenants and, agreaments of; .
thls Security Instrument shall bind and beneﬁt  the successors "anid assigns'of Lender and Borrower. subjecttothe” - .
provls]ons of ParagrapR 8,b. Borrower's covenants and agreements shall be joint and several. Any Borrower who . - =
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n wer g/ Interest In the Proberty tinder the terms. ofthle Security! Instrums o (b)
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13, Notlces“Any riotiee 1o Borrowar provided for'in ThIS'S68 urity instriiment ‘shall'be glven by dellVering itorby. -
mmalling it by first class mall uriless applicable law requiresiise:of:another method. The notice shall be directed to the
Property'Address:orany otheraddrass Borrower-designates:by'notics to Londer; Any notice'to Lendet:shall be given -

by first'class mall toll.ender’s addressistated:hereln or any'address Lenderdeslgnates by notice'to Borroweri:Any notlce,i o

provided for in this Security Instrument.shall be,deemed to havg been, givento B orrower or Lender.when gtven as B
provided;in.this paragraph;rm; (L0266 2% 1900UAGA 158 LLODBLA AN astigun ¢l wy Cyais i s hé
Canrolds) Govemlng Law;; Severablltty «Thig:Security | Instrument shallbe, govemed by. Federal law and\the law.of the .
- T]urlsdlctlon inwhlch thePro’perty Is focated.: In the event that any.pravision‘or clause of this Securlty.!nstrumen‘t orthefc .
*Note,corfiicts with applicable law, such confilct shall not affect othar. provisions of this Security Instrumient or the Note
which can.ba g ggn eifect w{thoutghe cogﬂlcﬂngprovlslon Tbghls nd the'pre lslg_, this$ Securtty lnstrument and the
Note are, HQ ‘0459 overanio.; ewn sl g; o hiostcae LG 15 10HS ! i SR rbemca
15115, BorTower’s ‘Copy.; Borrower:shsli be given one eorﬁormedcopy Fthis Security;| nstrurnent. Gy 119 UK OIS
i16:Assignment of Rents. Borroweruncondlttonell -assigns and: transfers to Lenderall the'rents-and-revenues of -
the Property Barrowor authorizes Lander.or, Lender's agents to collect the rents and revenues and hereby directs each
tanant of the Pfoperty to pay.the. rents tgLe nder.or Lender’ 's agents. However, prior to Lender’s notice to Borrower of

Bomrower’s bieach’of any OF theSegurttanstrurn nt; Borrower shall collect and recelve'all rents !

and.revenues of the l?roperty as tristes, for ’the benefit. .of Lender and  Borrower. This. asslgnment of rents, oonstttutes an
absolmeasslgnmentand not: asslgnment for addltlonal secunty only.,;.gn ity 1 oL Bugp o
uodfLender: glves notice of breach to;Borrower (a) allrents recelved by. Borrower sha!l beheld-by. Bomower as tristee - -
for bengfit,of Lender.only, to be applled to the sums secured by the Security Instrument; (b).Lender.shall be entitied to -
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R Lendersha!lnot be required to enter.upon, teke control.of ormaintain the Pro rty before or afte giving: notlce of 4
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s aPP' tion of mm&sha'kﬂﬂt cura or walve any.default, Otrlweligleteﬁnxeshen ’gh;spreemodv of Lender. This : -
- " hisslgnment of rents ofthe Propérty shall terminate d by trity I
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