 THE!ENTIRETY; whose address

{referred ‘ﬂta;'below1as"j7Giantor?):':WESTERN;_BANK Wwhose, address Is 2885 South’ Sixth Street, P.

. Klamath Falls, OR" 97601-0234 (referred to bolo

0. B 854,

.sometimes as Lender” and sometimes as "Beneficlary”); and

Mo,ﬁNTAm‘_;TrrLE?c‘oMPANv.{'oR«KLAMATH COUNTY, whose ad s Is 222 5. 6TH ST, KLAMATH FALLS, C

97601 (referred to below as . Trustee”). -

: CONVEYANCEAND GRANT. For valtiab consld’oféﬂoti‘."Grantor'éon'v ys to Trus

N - Nt . r )
a rigm.‘mla.‘anq‘lmarestrlnband o the following - described. real property, - together: with " all ‘exi
- Improvements and fixtures; alf ‘easements, rights of way, and apptintenances; afl water, §
"'or irigation rights); and an‘olhlerfr{zl&‘l{fxa%tﬁg, and profits relating 10:the real prop

‘and simitar matters, located In nty, State of Oregon'(th

der.the o-te‘and;ahy Exﬁdbhls}expended or-advanced by

2, of. Lender toenforce ‘obligations of Grantor under this Deed of .Tr
providea In 15 Deed of Trust.- In addition o the Note; ths ‘word "Indebledness” includes all obligations,
litles; plus interest thereon, of Grantor to Lender, or'any one or mora of them as well ‘&s al claims by Lender against Grantor; o ny

"% one’ of mofe. of them, whether now existing or: hereater: arising, ‘Whether related ‘or urirelated 1o°the purpose of the"Noie, whether, vohinta

otherwise, whether due or not dus; absolute of contingent, liquidated or unliquidatad nd whether. Granior miay be liable Individy

others, whether obligated as guaranlor o otherwise, and whether recovery upon such Indebtediess ‘may be or. hereatier may. by

.-"-any statule of imitations, and whether such indebtadriess may be of hereafter may bocomo otherwise tnenforceable;
. Lender. The word "Lender" means WESTERN BANK, its successors and assig

ally Or jointy with'
ecome barred

" Note." The word "Nate® means the Noto dated February 7, 1934, In-the' rincipal amount of $298,000.00 from Grantor to L
refiny ] The'i i ‘of.the Néte is g
[+] e S

;- together-with al renewals, exiensions, modifications; refinancings, ‘and substitutions turity: dat

. with 2l renevals, ¢ i for the Note,
2009.:The rate of Interest on the Note is si)bject to Inclaxing, adjustme iatio!
Personal Property. The'words "Personal Property” mean all équipme foatu her articles of perscnal prope

by Grantor, and now or hereafter attached or affixed 1o } 31 or-with all ’qccgssjgn parts, and additions

replacomants

and all substitutions for, any of 'such property; vith all 5 wi all insurance proceeds and refun

or disp

/thaut tinitation
i-ather instmmenys.

. Trustes. The word "Trustee® means M(
THIS DEED. OF ‘TRUST,  INCLUDING T+
ROPERTY; IS GIVEN TO SEGU
-GRANTOR UNDER THE NOTE, THE RELATE
N THE FOLLOW

AYMENT AND PERFORMANCE. Excop o
fust as they’ become’ strictly, and
Related Documents.

¥




y collect any. $he Property,: ollowing provisions relate to the use of the:-Property or 1o other

pery. :\THIS INSTRUMENT.WILL'NOT ALLOW:USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT:IN VIOLATICN

F AP LAND USE LAWS AND REGULATIONS. ‘BEFORE SIGNING OR ACCEFPTING THIS INSTRUMENT; THE PERSON: ACQUIRING
Aggﬂg&%'&oﬁgﬂ i ERTY: SCHECK WITH THE OPRIATE CITY:OR: COUNTY- PLANNING DEPARTMENT. TO VERIEY'

all repairs, replacements, and maintenance

i¢
“necessary to preserve lis valie. ,
".Hazardous Substances," Tho t 2t ous waste,": "hazardou nce,”."disp e,” and "threatened release,” as used in this
. Deed of-Trust, shall have the same meanings as'set forth In'the. Comprehensive Envirohmenta: Response, Compensalion; and Labity At of
: -~1980, &s amended, 42 U,5.C. Section 9601, et saq. (CERCLA"), the Supérfund Amendments and Reauthorization Act of 1986, Pub. L. No.-©3-499
= = ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., e Resource Conservation and Recovery Act, 48 U.S.C
.-Section 6801, et saq., or other applicable state or Federal laws,  niles, . of regulations adopted pursuant to_any-of the foregoing:. The terms:
. Thazerdous waste™ and "hazardous substance” shall also Include, without limiiztion, petroleum and petroleum by-producis or-any fraction theréo
... and:asbestos. Grantor represents and wajrants 10 Lender thal:..(a) During the period of Granlor's 'ov/nership, of the Property, there has been'no -
+ use, generation, manufacture, storage, treatment, disposal, release or threatened relsase of any hazardous waste or substance by any person on;
under, or about the Property; - (b) Grantor has no knowledge of, or reason 10 belleve that there has’ been, except as previously disclosed to’and
~acknowledgod by Lender In writing, ;. (). dny use,:ganeration,: manufecture, storage;:traatment, ; disposal, rel ,-oF th d release of any-
.- hazardous waste or sibstance by any prior owners or. occupants oi the Property, or. (i) any actual or threatened liigation or clalms of.any kind by
- any person relating to such matters; and “(c) Except s previously dlsciosad fo and acknowledged by Lender in-writing, () neither Grantor-nor any
- tenant, contractor, agent. or ‘other. authorized user of. the Property. shall 'use, genorate; manufaclure, store, treat, dispase: of,-of- rolease any
. hazardous waste or substance on, under, or about the Property ‘and  (I)- any. such activity shall:be conducted in compliance with all applicable
= federal, state, and local laws, regulations and ordinances, Including without limitation those laws; regulations,” and ordinances described above,
... Grantor authorizes Lender-and ils agants to” enter upon the. Property 1o make such Inspections and tosts as Lender. may deem appropriate 10 -
- .determine’ compllance’uf the: Property. with' this section ‘of the' Deed of Trust." Any inspections or- tests made by Lender shall'be for Lander's
" purposes only. and shall not be construed to create any. responsibllity or flability on’the’pan of Lender: to Grantor or 1o.any. other: person.” The
~ fepresentations and warrantes contained herein are bagsed on Grantor’s due diligence in.investigaling the Property for hazardous waste. : Grantor :
hereby ' (e) releases and waives any futire ciaims against Lender for indemaity or contribution’in the event Grantor becomes liable for cleanup or.
other costs under any such laws, and. (b} agrees 1o Indemnify'and hold ‘harmless Lender against-any and all claims, losses, fiabilities, damages
+ “penalties, and expenses which Lender may difectly or Indirectly sustaln’ of stffer réstitting from a breach of this section of the Deed of Trust'or as a
- consequence of any use, generation, manufecture, :storage, disposal, réleasa’or threataned rel occurring prior; to’ Grantor's awnership ‘o
.+ Interesl in the Property, whather or net the same was or'should have been known to Grantor, :The provisions of this section’of tha Deed of Trust
+. 7+, Including the obligation 1o Indemnify, shall survive the payment of the Indebledness and; the satistaction and reconveyance of the lien of thig Deed
. ol Trust and shall not be affectad by Lender's acquisiton of any interést in erty, whether eclosura or othenwise,: : S Faa ;
‘Nulsance, Waste.- Grantor shall not caso; c nduct or permit ar nce. nor ermit;: or
“Propenty or: any portion of the. Property. : Without finiting the generality.of the K irantor. will
. Tight to remove, any timber, minerals (including oil and { ! 3 ] Y
' Removal of iImprovements.. Grantor’
-Lender..-As a'condition to the removal o
- stch Improvements with Improvarnents of at least ; {
‘Lender's Right 1o Enter.  Lender/and iis agents and-representatives may-er , roperty -at-all reasonabl »
'Lender’s interests and to inspect the Propety for purposes of Grantor's compliance with th d condilions of this Deed of Trust.
-, Compliance with Governmental Requirementa 0F pty comply. with ell laws, ordinances, and | ions. now_or. heiealter.in
‘effect, of-all governmental’ authorities _applicable ‘use or occupancy’ 3 P ~ Grantor-may ‘contest:in good faith” any such law,
- ordinance; or regulation and withhold compliancé during any proceeding;: wcluding appropriate appeals, so long as Grantor has notified Londer in
.- wriling prior to_doing 0 and s0"long ‘as,.in’ Lender's:solo_apinion;: nder’s interests in: the Property are_not jeopardized: Lender may.requi
- Grantor to"post adequate security or a surety reasonably satisfac Lender; 10' protect Lender's interest,. -2 . :
Juty to Protect . Grantor agrees neither, to.abandon nor.leave unatiended the: P ernty.: Grantor shall-do alf other acts, in addilion 1o tho
\"i:" sel forth abave In this section; which from the character arid use of the Prop bly necessary to prolect and preseive the Prop:
DUE ON SALE - CONSENT BY LENDER.  Lender may, at its option, deciare immediately'du -and payable all'sums secured by this:De
upon the sale or transler, without the Lender’s prior written consent, of all or any partof the Real Property, or any interest in the Real Property. AT
or transler” means the conveyance.of Real Property of any right, tite-of interest the ein;-whether legal or equitable; whether voluniary:or involunts
““whether by outright sale, deed, Installment sale contract, land contract, confract for deed::leasehold. interest with.a term greater than'three (3) years
lease-option contract, or by sale, assignmeni, or transfer of any:beneficial Interest in-or:to any land trust'holding title 10.the, Real Property, of by any
h

1t tho prior writte

otter method of conveyance of Real Property Interest.. It.any Grantolis a‘carporation or partnership, transfer also includes ‘any change'in owners
more than twenty~five percent (25%) of the voling stock:or pe:tnership. Interests;’ as the cass. ma of ‘Grantor.5' However, this option shall
sxercised by Lender if such exercise is'prohibited by faderal law or by.Oregon la :
AXES AND LIENS. The follawing o 10 n
-Payment. - Granfor shiall pay when due (and in ell events prior 10 defin
-sewaer), fines and impositions levied against’or.on"account:of the Pro
- rendered or material furnished 10 the Property. - Grantor shall maintain’thi
- Lender tinder this Deed of Trust, except for-1he ien of taxes and ass
Rlght To Contest. -Grantor may withhold payment of any.tax; assessme
pay,:so long as Lender's interest in'the Property is not jeopardized. it a li ses or is filg 0f f
'{15) days after the fien arises or, if a tien Is filed, within fifteen (15) days after Grantor fias notice of the filing, secure the discharge of the lien;
-fequested by Lender, deposit with Lender cdsh or a sufficient'corporate surety bond of other security satislactory to Lender in'an amount sutfi
 discharge the lien plus any costs and attorfieys’ fess or othér ‘charges that could CcCrue as:a res
ny contest, Grantor shall defend itself and Lender. and shall satisty any adverse judgment
-name Lender as al rety.bond furni th

'Notlce of Construction,” Grantor shall notity Lender at least fittagn (15) days Ny, Wo nced, any sofvices are furnished,

. malerials ara supplied to tha Property, if any mechaniz's lien, materlaimen's lién, of other lisn could b assertod on account of, ha work, sorvi

- or materials. Grantor will upon fequest of Lender furnish to Lender advance.assurances satislactory to Lender that Grantor can and will pay Iha
. cost of such Improvements, \ b B S

- PROPERTY DAMAGE INSURANCE. Tho foflowing provislans rolaing 1o insuring this Properly aro part of this Deed of Trust.
“51 . Malntenance of insurance, Grantor. shall procuro aad maintain policles of #ra Insuranca with standard exiendad covoraga endarsements on a

. 1eplacemant basls for-the full Insurable value covering all Improvements on'tho: Real Property In-an amount sulficient 1o avold application of dny
~colnsuranca clause, and with a standard morigagee clause in favor of Lender, together. with: such ‘other:insurance. including but. not limited o

“- hazard, fiabillty, business Intérruption, and- boiler insurance,” as ‘Landef may. rsasonably ‘require. ¢ Policigs shall ‘be_written. i form; amotin
.. -coverages and basis reasonably acceptable to Lendeér and Issuod by aco a 1 e y 8
- request of Lender, willdeliver- to_ Lander. from’time to' time the 1S i
- stipulations that coverages will not be cancelled or diminished wilhout at least ta

" Property al any timo:become localed In'an ‘area designated by the Diréctor of the Federal Emergency Mansgomo
hazerd area; Granlor. agrees to obtain and maintain Federal Flood Insurance o the extent 'such insurance is require
for the term of the loan and for the full un rincipal balance of the loan, or the maximum limit of coverage that
. Application of Proceeds. - Grantor shail promptly notify Lender of any loss or. damage
--falls t0-do so within fiteen (15) days of the casualty, Whether or not Lender's security s d, Lenderi !
the proceeds and apply the procoeds 1o the feduction of the Indebledness; "ayh’iem{of-any;lien;anejcting»thax Property.
. repalr.of the. Property.- if Lénder élects to apply the procceds to restoration’ and repalr, Grantor shall tepair or roplace the;
“.Improvements In & manner satisfactory to Lender. : Lender shall, upon. satistactory proof of such ‘expenditire, pay.of-reimburse
:proceeds for the reasonablo cost'of repal: or restoration‘if Graritor [s'not In defauit under this Deed of Trusti-Any.proceeds whi
,disbursed within 180 days after their receipt and which Lender has not' commitied 10 the' repalr or restoration of the. Property shall-be use
.- pay any amount owing to Lender under this Deed of Trust, then to pay accried imér'esnj?nd the remainder, it any, shall be'applied 10the p
( in. : }

. balance of the Indebtedness. " If Lender, holds an r | btedness; such proceeds shall be paid to




Grantor's Heport on lnsuranee. Upon‘request of Lnndor, howaver:not moro thanonce & Gras

existing policy of insurance showing:  {e) tho'nama of the Insurer; (b).the risksinsured:: (c) the amotint of e policy; ; (d)
" then currem replacemont value of auch property, and the manner. of detennlnlng:tha! value;‘and;
-'shall, upon requcat ot Lander, havo. an lndependem [ 4 ppralser 52|

o 'TAX AND INSURANCE RESEHVES. Sub]ec{ 1o ‘any, llmiwﬂom by applic r may requlre Grantor h Lender i resorv or
- . paymont of annual taxes, assessments, and Instirance’ pram!ums. which reserves' shall ba creatéd by advance payment or ~nonlh!y payments of & sum
estimaled by Lenider to-be sufficlent to produce; at loast fif'een (15) days before’ due, amounts’at least equal to the taxes; assessments, and insurance

"+ premiums 10 be pald,: it fifteen (15) days before.payment is due the reServe funds are insufficient, Grantor shall upon demand pay any deﬁaency 0
% Lénder. The reserve funds shall be held by Lenderas a goneral deposit from | ‘Grantor; which Lender may satisty by payment of the taxes, assessments,
‘- and Insuranca premiums required 10 be pald by Grantor as they | become due.: Lender shall have the right to draw upon the reserve funds to pay such
+ lems, and 'Lender shall not be required to determine the validi ity -or -accuracy.of any. itém before peylng it.: Nothing'in ‘the: ‘Deed of: Trust:shall be
-~ construed as requiring Lender to advanca other. monies for’ such purposes,’and Léndar:shall net incur any liabllity for ‘anything it may do or omil 10 do
. with respect to the reserve aceount. All amoints in the reserve’ awount are. hereby pledged t0. tunher secure the Indebtedness, and Lender is hereby
i Wi 'the occurrence’of an Event of Default, Lender shall | not be requlred to pay

- any interest or earnings on the reserve funds unless requirad by | lavs or agreed to.by. Lender in wrmng ‘Ldnder does not hald-the reserve funds
B “lor Grantor, and Lender Ss not Grantor's agent for payment of the e

- EXPENDITURES BY LENDER.. If Grantor fals 1o’ comply with” any provisron f this Deed of Trust, or H any acﬂon -proceeding is commenced that
viould materially affect Lender's interésts in'the’ Property, Lender-on Granlor's” behalf ‘may;:but.shall: not" be required-to,. take’ any:action that'Lender
deams’appropriate. ’Any amount that Lender expends In.s0 doing will: bear interest at the.rate’ ged under the' Note from thia date incurred of pai
by Lender to the dats of repayment by Grantor.- Alt such e,rpensas at Lender's option, will ; (a) b8 payabla on:demand, . (b) be:added 10:the balance of
‘the Note .and ba’ apportioned  among : and be payab!e ‘with_any, insta!lment paymems to:become’ “due during elther (i) the term of ‘any* apphcab!e
-insurance poficy or: (i) the remamlng term of the Nota, or : {c) be treated ‘as’a balloon’ payment;w ich:will be due and’ payabla’at. ‘tha'Note's matumy
:This Dead of Trust a'so.will seciire payment of these amounts:’ Tho rights provided for in this pi agraph shall be in‘addition’to any otherirights or any,
medies 10 which Lender may be entiled on: account of. the ‘defauit Any such acl b t be constried a ing the d
ar Landef from any remeay that I otherwise wolld have had.:

)] ramor holds good and marka!abl e
encumbrances ‘other than those sat forth in the Real Property description of
b)

tavar'of,‘and accepted by, Lender In connection with this Dead of Trust; and

l!anyproceedlnginood on'is’ - ‘promplly; n writing,” an “promptly’|
"1 stepg.as may be necassary to defend. the’action’ ‘and obtaln the award ntor may. th  nominal party in such proceedmg but Lander, snal! be
*.". entitled 10 participate in the proceeding’and to be represonted In he’proceeding by 1ot {ts own choice, and Grantor.will deliver or, ca se lo
. be delivered to Lender such lnstrume es may e requ by it pe
IMPOSITION OF TAXES FEES AND CH A
and charges are a panol this

,Current Taxes. Fees Charges. Y. \ ki

- whatever other action'is requested by Lender to perfect : and comln o Lel er‘s lien'onthe Real Propeny. Grantor shall ronmburse Lender

!axes, 23 described below, together,with all expanses incumred in'r ing,” pedecung or eomlnumg this Deed ;
all taxes. fees, docunemary stamp , and othe charges for recording or reglstering this Déed of- Trus

4Taxes. The !oﬂowing shall constitute taxes to. which this section ap) a).a pon this type of Deed of Trust'or.upon‘alt.or.any part
" ol the' Indabtadness secured by this Deed of Trust; :{b) a specific tax | antor which Grantor is authorized or Tfequired to deduct from paymenis
*-on the Indebledness secured by rhis type of Decd of Trust;; (c) ataxon ) ot Deed of Trust cnargeabla against the Lender.or ihe holder of
- the Note; and (d) a spectﬁc taxon'aller’ 0 G

. Subsequent Taxes::If any tax to which this section applies is
offect as an Event of Defauit (as defined below). and Lender, may exerc!s t
below uniess Grantor either " (a) pays the'tax: before it bé : )
sec\ion and deposus with Lender cash

SECURITY AGREEME]
this Deed of Trust,

o Secumy Agreement. This Instru
g 'propeny. and Lender shal! have lol the ti

Secumy lnterest. Upon request by Lender, .
perfect and continue Lender’s security inferest i in'the Flents and Personal: Prop' ddition'to recording | lhrs Dee o \Trusl in ‘the rea!_ propetty
. records, Lender may, at -any imeand, without further’ ‘authorization from Gr A la: exacute counterparts;’ i
! Trust as'a financing staiemem. Gramor sha!l relmburse Lender-fo ‘alf exp cling

concerning: the sec
il mCommorclnl ‘Coda); aro as stated on tha first paga of this

S : ny ‘time,’ and_ ~lime, ‘upon req
made, execited " or: dellvered ‘10, Lender 0F /16" Lendar's’ desrgnee
orecordad, ‘as the case may-ba, at such timas:and. il such’officos
'deeds of tnust, sacurity deeds, securlty' agreements, financing statel sontinua ! s, ol :
“and other documents as ay, in tha golo opinlon-of Lender, be| ‘necass “de  Ini“order: 10" elfoctuate,: compl
reserve “{a) the ‘obligations of Gramor under the ‘No Belated Documams and : {b) the i




ther payment necessary 10 prevent filing of of to eflect discharg

vﬁéf}éﬁhfeh_dﬁ& Payments. Failir of Grantor whthin the tme fequi
: f

- Compilance Defautt.Fallre to

notice demanding cure of :Such faflure: | (a) cures
-immediately Initiates S8taps ‘sufficient 1o cure tha fal
produce compliance as soon as | asonably practicel,:
:Breaches, Any. wananty, representation or
of the Related Documents fs, or at the
Insolvency. The Insolvency of Granfor,
tha commencemeant of any. proceeding 't
Grantor’s existence as a going business’
Grantor (# Grantor ks an individual) also shall cons|
Foreclosure, Forfelture, etc. ‘Commenceément of foreclosu
any other method,; | edl or Or &
in the event of a good faith dispute by Grantor as
proceading, provided that Grantor gives Londer
Lender, ;-

 of Other Agree Any bre
ithin any grace’ eriod provided therel)
Lender, whether existing now or la
vents Affecting Guarantor, ‘Any.of th
dies or becomes incompatent.
obligations arising under the guaran

Insecurity.: Lender.in'good faith deemsts

eceding eve

. RIGHTS AND REMEDIES ON DEFAULT. 'Upon the beacr
exerciss any ofi or mora of the following
Accelarate Indettedness. |
¥ prepayment panalty which Granto
reclosire. With rospect i all o any pet
have the right to foreclose by judicial toreclosu
of Trust is foreclosed by judicial foreclosire,’
Insufficlent to satisty the judgme
- UCC Remiedles. With tespect 1o all o any part'of the Personal
- the Uniform Commercial Coda,

collected by Lander, then Grantor irevocably deslgriates Lender a3 Gra
'in the namie of Grantor.and 10 negotiata the same and collect the proceeds

by any creditor of Grantor or by any governmerital agency ag

Lender, at s option, may, but shall o

-ender.by.or.on bghalf of Grantor. under this' Deed
any material respect.

. .busines Xcapt 1o the'extent p it
jtute an Event of Default tinder this Deed of Trus

proceedings, whether by judici

nstany of tha Pfoperty,: However, his subsection shall not appl

1o the valldity of reasonableness’ of the claim which is the basis.of the i reclosure or forefeitur

or a'surety bond

of and managé the’ Property ‘an t:the
er's cosls; against the Indebiedness. In funtheranco of
of ‘rent or use fées directly to Lender. If the Rents are
~fact 10 endorse’ instruments received in payment thereof

nior's attornay-in~fact to en ur nent
yments by.tenants of other users to Lender'in response to'Lender's
nel ! ! a d existed. Lo

“demand shall satisfy the obligations for.which the peymiants dre made,:whether or: ot any.p

-exercisaits rlg[lts,un:derlxhis subparagraph eith

Sale of the Property. To thé éx
“exercising s rights and remedies,

separate sales, Lender shail be
. Walver; Election of Remedles. A waiver by
the party's rights otherwise to demand

- provided I this Deed of Trust, the Note; n-any Related Document, .of provided by w 8hall ‘noi exclude’ pursuit of-any Gther. remedy, and’an
; e e 1.01 ¢ ren ‘

election to make expenditires or to' take &ction fo perforin an'obligation of Gri
5 any of !

- not atfect Lander's right to'declare a default and to

. AMtorneys’iFees; Expenses. . I Lender institutes a

:expenditure untll repald,’ -Expensas: cov

-7 Lender's attorneys’ {208 whether ‘or_not

~’vacate any automatic stay or. Injunction); als and ar
title'reports: (including foreclosure reports);. surveyors®.
applicabla | Grantor also wifl pay any court costs

Rights of Trustee.

by ‘agent, or.throtigh'a

aives any and all rights 10" have the: Pi

I all'or any par of the Froperty together or:separately, in'o

ortion of the Praperty

ver.oi or prejudi
pursue-any remed

Trust afte re;

B

_join-Inpréparing

nting any easeriont or
h

{ o
s Dead of Tius




"co‘nterred upon the Trustes In this. Deed 1 Trugt’
-ali other provls!ons for wbshmﬂo

Ny no' ca under { bein vwhing and shall be effective whai actualry delivered
o; If malled, shall be deemaed ‘effectivo when deposhed In'the United: ‘States mall first class, registered mail, postage prepaid, direciad 1o the addresses
shown near the _beginning of.this Daed of. Tryst: Any party rnay hanga Hts address for notices under-this. Deed of Trust by giving: formal written niotice

ecxfying that the ‘purpose of me notica is to Change'ihe ‘parly’s, address All_coples of notices of foreclosuye from the. holder of:
: ddraas, as shown near the beginning of this Dead o} Trust.'; For notice -

5 Amendmem& Thls Deod of Trust, tog y a ! o es the n re Understanding and agresment of the parties as 1o
“the imatters seq tor'h in this Deed of Trust.: No. anefmn ot or amendmm Tn signed

. Anaual Raporta. it'the Propeny 18 usad for. purposea“ ther than ral ot
‘ statement of net opemﬁng income received from tha Property during Grantar's pravnous ﬁscal ‘year in such form and det
il " shall mean il cash: recelpts from the’ Property fess all oxpen itures made.in ¢ nnecnon wn

Appl!cab e Law. This Deed of Trust has been delivered to Lender and accepted by Lerider| In the Sta
aws'of th State of.0regol

’ Capllon Headlngs. Capnon headi
provtsions of this Deed of Trust.

;- Marge There shall be o’ metge of the interest or.cstate created by’ this Deed of.Trust with any other lnterest or estate it
.- time held by or. for. the benefit of Lnnder in any capadt\, without the written corisent of Lender.

Mumple Parties: All obugauons of Gmmor under titis Deed ol‘ Tn.s1 shall ba joint’ and ’éeveral and’all reterances 10 Gr
avery. Granlor. This means that aach of me persons signing, be!ow Is responsible for all obhgauons in this Deed of Trus\

Severab!my It & court of oo\vvpete urisdiction fincs any’ provnsaon of this: Deed ‘of Trust 1o be Invar d or unenforceable as to any erson or
- circumstance, such finding shall not render.that provision invalid or. unenforceable as to any other persons’or’ ‘clrcumstances;
: -oflending provision shall be deemed 1o be modified to be’ ‘within the Jimits of entorceabuny or validity; however, if the offending provision c:
mocnﬂed shan be smcken and el other provas:om.of this Deed ¢ aist espects shall remail alid and for eabl

: g Subjectt the hmanonsstated in this. Deed' of:Trust'o )

. vinding uporand inure 10 \he benefit of the parties, their successors and aslgns. swnership of the, Propeny becomes vested in a: ‘person othel
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