: 'ENTIRETY; whose address Is 2580
, ,(referred to below as "Granto:”), i WESTERN BA ) address‘ is 2885 South'
: 1864 Klamath Falls, OR: 97601—023 ' -below. en

DEFINITIONS. The rowng‘wom shal nave‘tne following maanlhgs : 9
shall have the' meaxﬂngs anr:bmed 0 “intha Uriform Comimercial Code.: All referances
America

' Asslgnment. —The ord ; Amignmem" means ' this Asslgnmem {: Rents - batween
asszgnments and secmity mtefest rovisions refating’ (o !he'Ren

lndebmdness. The word 'Indebtedness mea pnnapa! and Interest payable under the:No ‘and any, amoums xpended‘or adva
“Lander 10 discharge obligations of Grantor or expenses incumad by Lender 10 enforca obligations of Grantor, under; this Assignment, togethe with.

. “interest on such amounts as provided in this _Assignment.” In. addmon ‘t0'the_Note, the word *Indebtedness” includes allobligations; debls gnd.

. liabilides, plus interest lheteon. of Grantor 10.Lender, or: any ona or more,of them,:as well as all claims by Lender against, ‘Grantor, or any, 0

. rore of them, whether now existing ‘of hereatter. arising. whether, related of unrelated 1o/ the purposeof the Note, whether. .voluntary or othej visa

whether due or rot due; absolute or contingent, liquidated or: unﬁquida!ad ‘and- whether: Grantor ‘may be liable individually or pmuy wilh, other

:Whether obligated. as guarantor or. otherwise, and whether: recavery: upon such Indebtadness may be or hereatier may become bared by any.

7 statute of limitations, and whether su Indebtedness may be or her o me otherwise unenforceable

-note or, c:ecm agreement dated February.7, 1994, 1al pl
$2°8 00000 from’ Grantor to Lander, together. wi newak ifications of, refnan g of, consolidations: of; and
; subsumuans 1or the pronissory note or ngreemem. SR 5 ;

"7Related Documenb. The. wor jcluda without mtaﬁon “all’ prommoty notes :
agreerm:ms, guaranties; security. agreeme tg, mongagw, deeds ftms!. nd- all i lnstruments agreements ‘and documents;
heraaﬂer mdsﬂng executed In] con on with tha Indebtedness.

Rents. The word "Rants" means all rents; revenues. mcome.
mmabon all Rems lrom all leases d%ctibed on; any exhlblt attay

. THIS ASSIGNMENT IS GIVEN TO SECURE - (1) PAYMENT OF THE INDEE TEDNESS | 2)] PERFORMANuE OF ANY AND ALL OBLIGATIONS
. ‘OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELA . THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
© THE FOLLOWING TERMS: * '

7 PAYMENT, AND PERFORMANCE. ;- Except as olhenise p ign :shall. pay lo Lender alt:amoiints’ 1

* Assignment as they become due, ‘and shall smctly perform all ol Grantor's obligmions ‘under this Assigiiment. ‘Unless and until Lender exercises its Aigh
to collect the Rents as  provided below and so long as there is no. defaun under this Awgnmem Grantor ay remain in possession‘and’ ‘contrdl ot.an
operate and manage the Property. ¢ and collect the Rents,’ 2d that the grantirig of the right to collecl lhe Rents shall not constitute Lender's consen!
to. the use o( cash coﬂa(e £ h a bankmptcy‘proeee ing:

Ownershlp; f
ccepted by Lender ln yvriﬁng

Enter me Property Lender ma nter upon and take powesslo
ns flable therefor. all of tha’ Rents; institite and carry.o
j 10 recover:possession of.




may.do &ny and all things to execute
and requirements of all other governméntal ag

‘Lease the Propesty.: Londerm
- /may deom appropriate. - -
-" Employ Agents.” Lender may engage such'agent or agents as Lender.may deem appropri

- fent and manage the Property, including the coliaction and application of Rents '

Other Acts. “Lander may do all such other things and acts with respact fo the Propérty as Lender may deem appropriate and m

-and solely In me place and stead of Grantor and 10 have 8l of the'p of Grantor for the purposes statad ‘above :
e er shall ot be required to do any of the foregoing acts cr things, and
or mare of the foregolng acts or things shall ot require Lender to.da any other specific act or.thing.

' APPLICATION OF RENTS. All costs and axpenses incurred by Lander In connection with the Property shall be for Granitor's account and Lendser may

pay such costs'and expenses. from the Rents, - Lender; in'His sole- discretion;” shall determing the- applicationof any’ and ‘all’Rents rec

- howaver, any such Rents recelved by Lender which are not appliad 1o such costs and éxpenses shall be-applied to the Indebtedness.” Al
- -.-made by Lender under this Assignment and not reimbursed from the Rents shall becomie’a part of the Indebtedness secured by this A
+.Shall be payabla on demand, with interest at the Note rate from date of expenditure until pai PRSI "
;. FULL PERFORMANCE. if Grantor pays all of the Indebledriess when due hd.otherwise peifoims all the obligations Imposed upan Grantor under this
. Assignment, the Note, and the Relatéd Documerits, Lender shall execuite and cellver to- Granlor a suitdble salisfaction of this Assignment and suitable
-, Statements of tarmination of any financing statement on fils evidencing Lender's seciirity Intérest in-the ‘Rants a, he Property..Any termination’fce
+:.. required by faw shall bo paid by Grantor, if permitted by applicable lay ¢ ' : P = :
-~ EXPENDITURES BY LENDER." If Grantor fails to comply with any provi f 1h gnmer ction or proceeding Is commenced that would
- materially-affect Lender’s interests n’the Property, Lender on Grantor's behalf may,. but. shaft not'be required ‘to;: take any -action-that Lender deems
;- appropriate, . Any amount that Lender| ekpends in 'so doing will bear inferest’at the:rale charged. under. the Note from:the dale incurred:or; paid: by
-+ Lender 1o the data of repaymént by Grantor. ‘All such expenses. at Lender's'option, will | (a). be'payable on'demand,  (b) be added 1o the balance of the

: 1.-Note and be apportioned among and be payable with ‘any instaflment payments to.become due during either (i) the term of -anyapplicable in

17 Assignment also will Secure’ paymeit of theseé amounts.’ The'rights:provided-for in. raph:shall.be ' in“addition  to;
_w:remedies to which Lender may be entitted on.account of the default. ] ‘not be co ;
. bar Lender from any remedy that it otherwise would have had, : : :

* DEFAULT.  Each of the following, at the option of Lendzr, shal

.. Defaulton Indebledness. Failire of Grantor 1o make any payment whe

- Compllance Default. Fallure to comply with any othef term; obligat covenant gi:condition contalried in-this Assignmenit, the No
- the Related Documents. /It sucha failure!Is curable, and'if:Gran 2 n-givén: a notice of ‘a-breach of:tha. ¥

- Assignment within the preceding twelve (12) monthis, f may' be cu : f Default-will have occurred):if: Gran!
-written notics demanding cure of such failure:’ () cures the fallur ) or I(b).if the cure requires more
-Immadiately initiates steps sufficlent.to. cur el € letes’ all reasons :
proqucg _gqmpnanpe ’ ] ¢ . “ T

‘policy ‘or - (7)) the remaining term ‘of tha No! or::(c) be treated ‘as 4 balloon paymen Il'be ‘due-and payable at:

...~ Insolvency. The Insolvency of Granior, appointmant of a rec s
-+the, commencement-of ‘any_proceading’ under: any: bankruptcy or:insolvency
i Grantor's existence as a'going’ business (if Grantor:is :a: business)..: Except to
. Grantor (if Grantor Is an individual) aiso shall constitute an Event of Dafault Under.t
Foreclosure, Forfelture, etc.. Ccmmence
any other method, by any creditor.of Grantor,
the event ot a gdo%d :‘anb dispute’ by Granto
1

r ; Guarantor.: Any of.the preceding events

.dies or becomés Inconipetent. Lender,; at its option; may, but

- obligations arising under the guaranty in'a manner satisfactory
security. .Lender in good faith deérms itself Insecure

'RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any Event of Default‘and at any time thereatier, Londer may oxercise
more of the following rights and remadies, In additfon to any other rights of remedies provided by la R

! 'Accelerate Indebtedness.” Lender shall have the right at its option without notice:to Grantor 1o, declare the entire Indebtedness immadiately du
. and payable, Includirig any prepayment penalty which’ Grantor would ba'fequired 1o pay:
 Collect Rents. Lender shall have the right; without notice to Grantor; 10 take possession.of the Property and collect the Rent inciuding amounts:.
- past due and unpaid, and apply the nel procesds, over and above,Lender's cdsts, against the Indebledness. In furtherance ol this right;: Lendor -
..~ may require any tenant or other user of the Property fo make payments of rent.or use'fees diractly io Lender.: If the Rents are collected by Lender,
- > then. Grantor Irevacably ' designates: Lender ‘as Grantor's attorney=~In-fact'to” endorse: Instriments_ received in_payment: thefaol in the hama: ol
+ . Grantor and to negotiate tha sama and collect the proceeds. - Payme by tenants or other u: d
- satisty the obligations for which the payments are' mads, whether-o ‘any|
~ fights under this subparagraph either in'person, by agent, of through @ recel :
. - Appolnt Recelver, Lender shall have the right to'have a recelver appointad 1o take possessian of ali or any part of the Propenty, with'the power fo -

- protectand praserve tho Property, to dperate the Proparty precading foreclastire sale,'and to collact the Rents from the ‘Property and-apply
©..proceeds, over and above tho cost. of the recelvership,-agalnat the Indebtedness.’ The recelver may servo wlthou!:‘dbond it-permitied : by ng
; ' Property, exceéads:h )

“Lender's right 1o.the “appointment of a recalver shall exist whether. or not.the”apparent valug of
.- substantial amount. jEmp]pmn!ﬁjLeﬁder hall not disqualify a' person fi ing'as'a

 Other Remedles.  Lender shall have all other rights and remedies provided In this Asslg
Walver; Election of Remadias, A walver

Assignment after failure of Grantor to perform shall not alfect Lender's : ¢ : Seits 16 3
. Attorneys'.Fees; Expenses. It Lender institutes any suit of action 10 enforca any of the terms of this Assignment, Lender shall ba” ¢
- recover attornays' fees at trial and on any appeal.. Whether or.not any court action is involved, ali reasonable expenses incurred by Lender:thal
+ Lender's opinion ara necessary at any time for the protection of its interest of the enforcement of its rights shall become a‘part.of the lideblediicss
payable on:demand :and shall bear intorest from ‘the date’ of expendiure until repaid at the: Note rate. - Expenses covere
~Include, withgut imitation, howevar subject o any limits iinder applicabla taw, Lender’s altoftieys'! d
there s & lawsult, Including attorriéys’ fees for bankruptcy proceedings (including.efforts
appeals and any anticipated post-Judgment collection services, the' cost of searching r
' surveyors® reports, and. appraisal fees, and title insura th ) tted
addition to all other sums provided by fa

Amendments. This Assignment, togather th any Fi'élaledv Documents,: contitule

. the matters sot forth In this Assignmient. :No_altération of of améndment 10 his |
- the party or parties sought to be charged or bound by the alteration d




,'; No Moi:llﬂcaﬁon. Gramor sha!l not énter into nmy agraemen . with- the holder: o[ any morigage, deed ot tmst (] 8 ty. ag;
has priority: over this Assignment: by-which. that agreement; s’ modifled, a xtended, or‘renewed ;without:the: prior. wrilten conse
Lender. Grantor shu.!l nanher request nor. aec«;pt'an tuture advances ‘the'pri

'Sevembmty It ‘a 'court oi compatent’ 1urtsdlcuon ﬂnds any provisionof this ‘Assignment 10:be. lnvalld or-unenforceable as:to;any p
‘circumstance, such finding shall not render that provision Invalid or. unenforceable.as to any other persons or circumstances: - If feasible, any. such:
offending provision'shall be deemed to be modified to. be within the limits of enforceability or. validity; however, if the offending provlsion cann
.50 modnﬂed it shall be stricken and all other pruvisions of this Asslg in all other respects shall remaln valnd ar d en( ceable.

" Successors and Asa!gns. Sub}ec( to the !imlmions statsd in this' Assi nt on tr 9
" upon and inure to the benefit of the parties; their successors and assigns. I’ ownership of the’ ‘Proparty: ‘becomes vesfedin a person ‘other'than

- ' Grantor, Lender, without notice to Grantor, may deal with Grantor's succassors with tefererice to this Assignment and’ the'Indebledness by way o
- forbearanca or exlenslon without aslng Gramor fr m lhe obllgaﬂons of this. lgnmem or liability under tha lndebtedne y

‘Tlme IsofmeEssence. ‘ﬂrmlsoﬂhe

© Walver of Hcmostead Exempuon. .Grantor hareby releases'and aivi
B KOregon asto all lndabtednem secured by this Assignmem

Walvers and Consents;” Lender shall e, deeme t: any rights.under this Asslgnmem (or.1 under the Related Do mema) unless

" ~“siich walver Is In writing and signed by. Lender.-No' delay or-omission on the pa -of Londer'in exsrclsing any right shall operate as a waiver-of

."such right or any ather right. */A waiver “by any panyof & provnslon f this’ Assngnment shall riot constitute a walver. of or prejudme the party's'right
~otherwise to demand strict cornpuance with that provision, or “any othe slo o’ prior; waive i

beforé e, the’ undersigned Notary. P
i A 10 * Forrest R Carte_;




